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The following is the proposed agenda for the Board of Supervisors’ Meeting for the Towne Park 
Community Development District, scheduled to be held Wednesday, July 16, 2020 at 11:00 a.m. 
via conference call due to the Executive Order 20-150 extending COVID-19 Executive Order 
20-69. Attached to this Agenda is a copy of the Executive Order 20-150.  The attendance of three 
Board Members is required to constitute a quorum. 
 
To attend the meeting, please use the below conference call information:  
 
 Phone:    1-844-621-3956  

Access Code:   790 393 986 # 
 
PROPOSED BOARD OF SUPERVISORS’ MEETING AGENDA 
 
Administrative Matters 

• Roll Call to Confirm Quorum 
• Public Comment Period [for any members of the public desiring to speak on any 

proposition before the Board]  
1. Consideration of Minutes of the June 11, 2020 Board of Supervisors Meeting 
2. Consideration of Resolution 2020-19, Setting an Annual Meeting Schedule for 

Fiscal Year 2020/2021  

Business Matters 

3. Public Hearing on the Adoption of the District’s Fiscal Year 2020-2021 Budget 
o Public Comments and Testimony 
o Board Comments 
A. Consideration of Resolution 2020-20, Adopting a Fiscal Year 2020-2021 

Budget and Appropriating Funds 
4. Public Hearing on the Imposition of Special Assessments to Fund the District’s 

Fiscal Year 2020-2021 Budget 
o Public Comments and Testimony 
o Board Comments 
o Consideration of Resolution 2019-20, Adopting an Assessment Roll for 

Fiscal Year 2020-2021 and Certifying Special Assessments for Collection 
5. Consideration of Authorization to Issue RFP for Construction Services for Project 

Improvements (Phase 3D, also known as Riverstone Phases 5 & 6) and Approval 
of Evaluation Criteria 

6. Consideration of Assignment of Amenity Contract 
7. Ratification of Temporary Amendment to Agreement between the District and 

Fuqua Janitorial Services  



 
 

8. Consideration of Proposal(s) for Riverstone Ponds Maintenance (provided under 
separate cover) 

9. Consideration of the Fiscal Year 2019 Audited Financial Statement 
10. Ratification of approved escrow fund releases Nos. 6 -7 
11. Ratification of Payment Authorization No. 151 - 157    
12. Consideration of Monthly Financials  

Other Business 

Staff Reports 
  District Counsel  

  District Engineer   
  District Manager 
Supervisor Requests and Audience Comments 
Adjournment 





 
 
 
 
 

Towne Park 
Community Development District 
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MINUTES OF MEETING 
 
TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
BOARD OF SUPERVISORS’ MEETING 
Thursday, June 11, 2020 at 11:02 a.m. 
Via conference call due to the COVID-19 pursuant to Executive Order 20-69, as extended 
and supplemented. 
 
Board Members in attendance via conference call: 
 

Joel Adams   Chairman   (via phone) 
Brian Walsh   Vice Chairman   (via phone) 
Jeffery Shenefield  Assistant Secretary  (via phone) 
Rennie Heath   Assistant Secretary  (via phone) 
 

Also in attendance via conference call were: 
 

Jane Gaarlandt   PFM    (via phone) 
Christina Hanna   PFM    (via phone) 
Amy Champagne  PFM    (via phone) 
Michelle Rigoni   Hopping Green & Sams, P.A. (via phone)  
Heather E. Wertz  Absolute Engineering  (via phone) 
Milton Andrade       (via phone) 
Various Members of the Public present via phone 
 

 
FIRST ORDER OF BUSINESS  Call to Order and Roll Call 
 
The meeting was called to order at approximately 11:02 a.m. The Board Members and staff in 
attendance are as outlined above.  
 
 
SECOND ORDER OF BUSINESS Public Comment Period 
 
Mr. Bretton from Towne Park Estates II asked if this was the right time to ask about the Clubhouse 
fees and the path connecting Yates road to the subdivision. Ms. Gaarlandt stated it is on the agenda 
and there will be some discussion later on and his question may be answered during those 
discussions from the Board and he can bring it up at the end of the meeting if they were not 
answered.  Mr. Brenton asked about the waiving of the Clubhouse fee for Towne Park Estates II 
since they are paying the yearly fee, they feel they should not have to pay a $150.00 rental fee on 
top of what they are paying now. His other question was about the path connecting Yates Road to 
the subdivision.  There is a sign blocking it because the guardrails have not been installed yet. He 
asked for a timeline on that installation. 
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There were no other public comments on the agenda items.  
 
THIRD ORDER OF BUSINESS    Resignation of Scott Shapiro 
 
District Management received Mr. Shapiro’s resignation. She requested a motion from the Board 
to approve Mr. Shapiro’s resignation. 
 
 
ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board accepted Scott 
Shapiro’s Resignation.  
 
 
 
FOURTH ORDER OF BUSINESS Consideration of appointment to Seat 

3 to fill vacancy  
 
Ms. Jane noted the vacancy of Seat 3 and asked if the Board had any nominations at this time. 
This seat is not up until 2022.  
 
 
ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board appointed Milton 
Andrade to Seat 3.  
 
 
Mr. Andrade is on the line. District Management will send out information to Mr. Andrade to include 
Form 1. She reminded him not to reply all to emails due to the Sunshine Law regulations. Ms. 
Gaarlandt asked if the oath of office can be done over phone. Ms. Rigoni stated the oath of office 
should be executed by a notary or someone who is qualified to administer the oath so Mr. Andrade 
can observe today as public and not participate in Board votes today, but should make sure to send 
the oath to Ms. Gaarlandt prior to the next meeting. Ms. Gaarlandt will send Mr. Andrade the oath 
of office and asked him to get it executed with a notary.  
 
 
FIFTH ORDER OF BUSINESS Consideration of the Minutes of the 

May 14, 2020 Board of Supervisors’ 
Meeting 

 
The Board reviewed the minutes of the May 14, 2020 Board of Supervisors’ Meeting. 
 
 
ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved the 
Minutes of the May 14, 2020 Board of Supervisors’ Meeting. 
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SIXTH ORDER OF BUSINESS Consideration of Proposal(s) for 

Riverstone Ponds Maintenance 
 

Ms. Gaarlandt stated this item is a carryover from the previous meeting and the District is not ready 
for this and it will be tabled until the next meeting because the District has not completed the 
conveyance.  
 
Ms. Rigoni responded the District can maintain whatever infrastructure the District builds but the 
question is if the ponds are ready for the operations phase. She asked Ms. Wertz for an update on 
the transfer of the permit. Ms. Wertz stated the Riverstone Phase 2 has been approved. She is not 
sure about Riverstone Phase 1, Towne Park Estates 2A and Towne Park Estates 2B, but she can 
check and send District staff an email and then report back. Towne Park Estates Phase 2 had to 
be recorded first and then River Stone Phase 1 could then be approved.  
 
Mr. Heath joined the meeting in progress via speakerphone. 
 
Ms. Wertz asked Ms. Gaarlandt if she is looking for Riverstone Phase 2 ponds to be maintained at 
this time. Ms. Gaarlandt asked the Board if they are ready to be maintained at this time. The Board 
replied yes and they have been added to the scope too. Ms. Wertz will follow up on Riverstone 
Phase 1 and Phase 2 and try to get those completed. The City already inspected everything.  
 
 
SEVENTH ORDER OF BUSINESS Review of District’s Amenity Policies 

 
Ms. Gaarlandt noted these have been brought back before the Board. There have been various 
requests from residents in regard to the rental fees. There have also been questions in regard to 
fishing in the ponds.  
 
The Board addressed the request to waive the rental fees. Mr. Adams said he wasn’t aware they 
are being collected. He asked if the District is collecting a cleaning deposit was well as charging a 
rental fee. Ms. Gaarlandt stated currently yes. Mr. Bretton stated he does not think the community 
has an issue with paying a cleaning deposit and if they clean it, they get it back but if they don’t 
clean it, they lose it. But paying $40,400.00 per year for pool and Clubhouse and to also have to 
pay a $150.00 rental fee they feel it is high and requested the rental fee should be waived.  
 
Mr. Adams discussed what happened a year ago at the Budget meeting. He is not in favor at 
charging that and requested the District waive the rental fee. He thought it was a deposit for 
cleaning if  the place was not properly cleaned.  
 
Ms. Gaarlandt stated the cleaning deposit is $150.00 and the rental fee is $100.00. Ms. Rigoni 
stated this was brought up at the last meeting. Mr. Van Wyk had recommended that the District 
waive the rental fee for the time being so the District does not have to go through a rule hearing to 
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formally amend the policies. Ms. Rigoni asked if there are any issues with cleaning and monitoring 
to make sure people are out of the room rented on time. Mr. Adams stated he has not been made 
aware of any issues. His staff administers the requests on behalf of the CDD.  There is a deposit 
held for proper return of use. Mr. Adams is in favor of waiving the fee or removing it from the policy 
whichever is recommended. Ms. Rigoni recommended waiving the rental fee for the time being 
until further notice and requested a motion to waive the rental fee.  
 
 
ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved waiving 
the $100.00 rental fee until further notice.  
 
 
Ms. Rigoni noted for the record the District is only waiving the $100.00 rental fee and not the 
$150.00 deposit. Renters will get that back if everything is clean and they are out on time.  
 
Ms. Gaarlandt stated another request from residents is that fishing in the ponds is not addressed 
in the current policies. She asked if the Board wants to decide on that at this time. Ms. Rigoni noted 
there is a form policy that they recommend to Districts that have many ponds where residents 
frequently ask if they can fish in those ponds. Ms. Rigoni asked Ms. Wertz to explain why the ponds 
are there and why it is not best suited for fishing for consumption. Ms. Rigoni stated the Board can 
allow fishing for fun to be permitted. It can be adopted by policy and she can bring it back at the 
next Board Meeting if they wish. 
 
Ms. Wertz explained the ponds are there to provide treatment and reduction of oil and greases from 
cars that makes its way through the storm sewer system and into the ponds. It is not a good idea 
to be fishing in there. Mr. Adams suggested putting signs up indicating there is to be no fishing in 
ponds. Mr. Bretton stated one of the biggest selling points for people to buy houses around the 
lakes around the area is the ability to fish. The main problem is that people who don’t live in the 
District come to fish and park in the grass and leave their garbage. Mr. Adams stated District staff 
can put up signs that common areas and ponds are for use by residents and guests only. Mr. 
Bretton suggested new signs at the playground area because they are worn out. Mr. Adams 
suggested residents report trespassing to the local authorities. Ms. Rigoni stated the community is 
a public facility but if anyone is coming on to residents’ lots and trespassing through private property 
that is not allowed. The District has no fishing policy in place. She suggested implementing a policy 
for sport fishing only because it is not intended for consumption.  
 
Mr. Adams suggested tabling the fishing policy and asked Staff to work with the Board Members 
about drafting a policy. Ms. Gaarlandt will bring that back to the next meeting.  
 
Mr. Heath asked Ms. Rigoni asked if the District can charge a non-resident user fee for the use of 
the ponds. Ms. Rigoni hadn’t heard of an arrangement like that but will look into it and get back to 
the Board in conjunction with the proposed policy. 
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Mr. Heath asked if there is liability to the District if someone consumes a fish and gets sick or downs 
In the pond while attempting to fish. Ms. Rigoni stated that having an official policy would explain 
the purpose of the ponds in addition to why the District is only allowing sport fishing would help 
educate the public. It wouldn’t prevent someone from suing the District but it would help to educate 
the public.  
 
A resident of Towne Park Estates stated she looked at the boundary of the District and it seems 
that one of the ponds being questioned is not part of the CDD and asked if that is accurate. A 
discussion took place. Ms. Rigoni confirmed that the pond by Pipkin road is outside District 
boundaries and is not a District issue. Mr. Adams said there is no agreement between Towne Park 
1 and Towne Park CDD. 
 
Ms. Gaarlandt reminded the public there is a public comment period at the end of the meeting for 
any additional comments from the public. She asked everyone to mute themselves if they are not 
currently speaking because of the static and feedback on the line because it will interfere with the 
recording of the meeting.  
 
 
EIGHTH ORDER OF BUSINESS Discussion of Re-Opening of District 

Amenities 
 

Ms. Rigoni reviewed the new Executive Order is pretty broad and more relaxed than prior order. It 
puts the onus on the general public to self-police for social distancing. However, as a governmental 
entity the District should consider what would be the best practices in re-opening the Amenity 
safely. The capacity maximum for indoor facilities is up to 50 percent of the building capacity is 
allowed as long as it allows for 6 feet of social distancing. It is recommended the District continue 
to follow CDC protocols for cleaning and disinfecting and disallowing groups of more than 50 
people. She recommended the District to open with an attendant to monitor social distancing and 
ensure proper cleaning is taking place. While staff’s interpretation of the Executive Order does not 
necessarily prohibit opening without an attendant, it is their recommendation that there is somebody 
there.  
 
District Management looked into having a monitor and the current Janitorial company is available 
to provide that service. It is an additional cost for the District. If the pool is open at its normal hours 
it would cost about $6,500.00- $7,000.00 per month to have a full time monitor on staff. If the District 
opens the pool with reduced hours it would lower that amount. District Management talked with the 
insurance carrier as well. The District would also have the Janitorial Services 7 days per week 
instead of the current 3 times per week and it would increase the cost to the District as well. It is 
the responsibility of the public to self-monitor for social distancing and wiping down furniture and 
handrails after use. It is up to the Board if they think it is a cost the District can handle at this time.  
 
Mr. Adams suggested no onsite staff but have the Janitorial staff do daily cleaning and putting up 
signs that the public must self-police for social distancing and have a waiver signed in order for 
residents to utilize the pool. Mr. Adams stated the District has carded access which is controlled, 
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which can be tied to waiver collection. Whoever wants to use the pool can sign the waiver and their 
card is activated.  
 
 
ON MOTION by Mr. Adams, seconded by Mr. Heath, with all in favor, the Board approved moving 
forward with a policy to reopen the pool only for regular hours with signs up everywhere with waiver 
implemented for card access and cleaning daily, approving the Fuqua proposal for cleaning 
services. 
 
 
A discussion took place about the process for the waiver. Ms. Gaarlandt wants to ensure the District 
has signs  up everywhere, obtains signed waivers and Janitorial staff coming in daily before the 
District opens the pool. District Management will make the waiver available to staff on site and on 
the District website and have residents ill it out and email it. District management will put the 
updates on the website when the pool will open.  
 
Ms. Rigoni asked if Ms. Gaarlandt has a proposal for the daily Janitorial cleaning in accordance 
with CDC guidelines. She suggested delegating authority to the Chair sign off on the final 
agreement to expedite the process.  Ms. Gaarlandt asked Ms. Hanna received a proposal. MS. 
Hanna stated the proposal was all inclusive for the deep cleaning for 7 days as well as having 
someone on site. She just sent the Janitorial Company an email asking for a separate price for the 
7-day deep cleaning only. Ms. Gaarlandt asked MS. Hanna to calculate an approximate rate based 
on the hourly price in case she does not get a response before the end of the meeting.  
 
Mr. Bretton stated he will let the community know District staff is striving to re-open the pool this 
weekend and all the items that need to be in line before that is accomplished.  
 
Ms. Gonzalez asked if the residents are going to be paying a fee for the cleaning of the pool in 
order for it to be opened. Mr. Adams stated it is part of the Janitorial service and the facility would 
have to be cleaned on a daily basis to comply the CDC guidelines and it part of the existing O&M 
Budget. It is within the Janitorial Budget that was already established for the Clubhouse.  
 
 
NINTH ORDER OF BUSINESS Ratification of approved escrow fund 

releases Nos. 4 & 5 
 

The Board reviewed the ratification of approved escrow fund release Nos. 4 & 5. 
 
 
 
 
ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board ratified of approved 
escrow fund releases 4 & 5. 
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TENTH ORDER OF BUSINESS Staff Reports 
 
District Counsel –  No Report 
 
District Engineer –  Nor Report  
 
District Manager –  Ms. Gaarlandt stated she District Management was contacted by resident 

requesting clarification of an area across from 3607 Peregrine Way. There 
was some crepe myrtle installed in some areas and according to the maps 
it is not on District property. There seems to be irrigation in the area but it 
has not worked for some time. Residents asked who is responsible for the 
maintenance of that area. Mr. Adams requested staff to send him a 
location on where it is and he might be able to get it answered in between 
Board meetings. Mr. Andrade asked to be included. If it is in common area 
tracts, he installed that can he can take a look at that. Ms. Gaarlandt asked 
Ms. Hanna to forward a map to Mr. Andrade and the other Board 
Members. 

  
 Ms. Gaarlandt stated there is some washout along the site walk on the 

west end of Wild Ibis Road. Mr. Andrade asked for a marked-up site plan 
and he will look into it. District staff will get that to him.  

 
 Ms. Gaarlandt reminded the Board the Form 1 Financial Statements are 

due by July 1, 2020. District staff will send a reminder email to the Board 
with the digital version of the form.  

 
 Ms. Hanna is still trying to calculate the amount for daily janitorial cleaning. 

The hourly rate would not be the same as what the District is charged to 
come out for each visit. Ms. Hanna called the Janitorial Company and re-
sent the email and is currently waiting for a response. Ms. Gaarlandt 
requested a motion from the Board to authorize the Chair to work with 
District staff on approving the additional cleaning for Janitorial Services for 
a not to exceed amount of $2,000.00. 

 
 
 
 
 
ON MOTION by Mr. Walsh, seconded by Mr. Heath, with all in favor, the Board authorized Mr. 
Adams to sign off on the final proposal for Janitorial Services for a Not-to-Exceed amount of 
$2,000.00. 
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ELEVENTH ORDER OF BUSINESS Supervisor Requests and Audience 

Comments 
 
Mr. Andrade explained the sidewalk is currently closed until the retaining walls are built for fall 
protection. It is currently in permitting and the District should get the permits this week and get the 
retaining wall and the aluminum fencing for fall protection installed this month. By early July the 
sidewalk should be opened up and the retaining walls built back there.  
 
There were no other Supervisor requests so, Ms. Gaarlandt opened the floor for audience 
comments.  
 
Mr. Mase stated there was a crosswalk at White Egret Lane and Peregrine Way. When the road 
was resurfaced by the City they did not come back and restripe the crosswalk which the Developer 
was required to install. Mr. Adams will make a formal request to the City to restripe the crosswalk.  
 
Mr. Jardon stated the residents who moved in after the pool was closed were told they would be 
sent key cards automatically and asked if they need to go through a different process with the 
waivers to get the key card at the same time. Mr. Adams stated the District is administering key 
cards through HCM and suggested they contact Denise or Bethany at HCM and get the cards 
issued. Mr. Jardon stated he was told they did not issue cards while the pool was closed and were 
compiling a list and would start to issue cards when the pool reopened. Mr. Adams will request 
HCM to issue the cards and bring them out to residents.  
 
Mr. Cramer stated the sidewalk that end at the end of the wall from Winding Dirt Lane going west 
toward McDulla Road abruptly ends and there is another piece of sidewalk that comes from 
McDulla Road. He asked who is responsible for connecting the sidewalks. Mr. Adams stated it 
could be the City or the Developer of Riverstone in that phase. Mr. Adams can review that with Ms. 
Wertz and the Development Entity and get an answer. Mr. Andrade will make a note and look into 
that.  
 
Ms. Gonzalez asked about building speed bumps on the roads in the District. Mr. Adams stated 
they are City owned and maintained roads. She would have to petition the City for speed bumps. 
He is not sure if the District is allowed to petition on that.  The City has a process for that because 
the roads are dedicated to the City of Lakeland. Ms. Gaarlandt stated the District does not have 
jurisdiction over the roads. It needs to be petitioned by the residents and not the District.  
 
There were no other public comments.  
 
 
TWELFTH ORDER OF BUSINESS  Adjournment 
 
There were no other questions or comments. Ms. Gaarlandt requested a motion to adjourn. 
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ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board adjourned the 
June 11, 2020 Board of Supervisor’s Meeting for the Towne Park Community Development District. 
 
 
 
 
 
___________________________   __________________________ 
Secretary / Assistant Secretary    Chairman / Vice Chairman 



Towne Park 
Community Development District 

Resolution 2020-19 



RESOLUTION 2020-19 
 

A RESOLUTION OF THE TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT DESIGNATING DATES, 
TIMES AND LOCATIONS FOR REGULAR MEETINGS OF 
THE BOARD OF SUPERVISORS OF THE DISTRICT AND 
PROVIDING FOR AN EFFECTIVE DATE. 

 
WHEREAS, the Towne Park Community Development District (“District”) is a local 

unit of special-purpose government created and existing pursuant to Chapter 190, Florida 
Statutes, being situated in the City of Lakeland, Florida; and 
   

WHEREAS, the Board of Supervisors of the District (“Board”) is statutorily authorized 
to exercise the powers granted to the District; and  

 
WHEREAS, all meetings of the Board shall be open to the public and governed by the 

provisions of Chapter 286, Florida Statutes; and  
 
WHEREAS, the Board is statutorily required to file annually, with the local governing 

authority and the Florida Department of Economic Opportunity, a schedule of its regular 
meetings.  
  

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD 
OF SUPERVISORS OF THE TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT: 

 
1. Regular meetings of the District’s Board shall be held as provided on the schedule 

attached hereto as Exhibit A.  
 

2. In accordance with Section 189.015(1), Florida Statutes, the District’s Secretary is 
hereby directed to file annually a schedule of the District’s regular meetings. 
  

3. This Resolution shall take effect immediately upon adoption. 
 

 Adopted this 16th day of July, 2020. 
 
ATTEST: Towne Park Community Development District 

 
 
 
             
Secretary Chairperson 



EXHIBIT A 
 

The regular meeting schedule of the Board of Supervisors of the Towne Park Community 
Development District for the Fiscal Year 2020-2021 shall be located at the Offices of Highland 
Homes, 3020 S. Florida Avenue, Suite 101, Lakeland Florida 33803 at 11:00 a.m. unless 
otherwise indicated; as follows: 
 

October 8, 2020 
November 12, 2020 
December 10, 2020 
January 14, 2021 
February 11, 2021 
March 11, 2021 
April 8, 2021 
May 13, 2021 
June 10, 2021 
July 8, 2021 

August 12, 2021 
September 9, 2021 

 
The meetings are open to the public and will be conducted in accordance with the provision of 
Florida Law for Community Development Districts. The meetings may be continued to a date, 
time, and place to be specified on the record at the meeting.  A copy of the agenda for these 
meetings may be obtained from 12051 Corporate Blvd., Orlando, Florida 32817 or by calling 
(407) 382-3256. 
 
There may be occasions when one or more Supervisors or staff will participate by telephone. 
Pursuant to provisions of the Americans with Disabilities Act, any person requiring special 
accommodations at this meeting because of a disability or physical impairment should contact 
the District Office at (407) 382-3256 at least 48 hours prior to the meeting.  If you are hearing or 
speech impaired, please contact the Florida Relay Service by dialing 7-1-1, or 1-800-955-8771 
(TTY) / 1-800-955-8770 (Voice), for aid in contacting the District Office.   
 
A person who decides to appeal any decision made at the meeting with respect to any matter 
considered at the meeting is advised that person will need a record of the proceedings and that 
accordingly, the person may need to ensure that a verbatim record of the proceedings is made, 
including the testimony and evidence upon which such appeal is to be based. 
 
District Manager 
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RESOLUTION 2020-20 
 

THE ANNUAL APPROPRIATION RESOLUTION OF THE TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT (“DISTRICT”) RELATING TO THE ANNUAL 
APPROPRIATIONS AND ADOPTING THE BUDGET(S) FOR THE FISCAL YEAR 
BEGINNING OCTOBER 1, 2020, AND ENDING SEPTEMBER 30, 2021; 
AUTHORIZING BUDGET AMENDMENTS; AND PROVIDING AN EFFECTIVE DATE. 

 
 WHEREAS, the District Manager has, prior to the fifteenth (15th) day in June, 2020, 
submitted to the Board of Supervisors (“Board”) of the Towne Park Community Development 
District (“District”) proposed budget(s) (“Proposed Budget”) for the fiscal year beginning 
October 1, 2020 and ending September 30, 2021 (“Fiscal Year 2020/2021”) along with an 
explanatory and complete financial plan for each fund of the District, pursuant to the provisions 
of Section 190.008(2)(a), Florida Statutes; and 
 
 WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the 
District filed a copy of the Proposed Budget with the local governing authorities having 
jurisdiction over the area included in the District pursuant to the provisions of Section 
190.008(2)(b), Florida Statutes; and 
 
 WHEREAS, the Board set a public hearing thereon and caused notice of such public 
hearing to be given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and 
 

WHEREAS, the District Manager posted the Proposed Budget on the District’s website at 
least two days before the public hearing; and  

 
 WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1st of 
each year, the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget 
for the ensuing fiscal year and appropriate such sums of money as the Board deems necessary to 
defray all expenditures of the District during the ensuing fiscal year; and 
 
 WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget 
shall project the cash receipts and disbursements anticipated during a given time period, 
including reserves for contingencies for emergency or other unanticipated expenditures during 
the fiscal year. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE 
TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT: 

 
 SECTION 1. BUDGET 
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a. The Board has reviewed the Proposed Budget, a copy of which is on file with the
office of the District Manager and at the District’s Local Records Office, and hereby
approves certain amendments thereto, as shown in Section 2 below.

b. The Proposed Budget, attached hereto as Exhibit “A,” as amended by the Board,
is hereby adopted in accordance with the provisions of Section 190.008(2)(a),
Florida Statutes (“Adopted Budget”), and incorporated herein by reference;
provided, however, that the comparative figures contained in the Adopted Budget
may be subsequently revised as deemed necessary by the District Manager to
reflect actual revenues and expenditures.

c. The Adopted Budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Local Records Office and identified as “The Budget
for the Towne Park Community Development District for the Fiscal Year Ending
September 30, 2021.”

d. The Adopted Budget shall be posted by the District Manager on the District’s
official website within thirty (30) days after adoption, and shall remain on the
website for at least 2 years.

SECTION 2. APPROPRIATIONS 

There is hereby appropriated out of the revenues of the District, for Fiscal Year 
2020/2021, the sum of $2,569,446.92 to be raised by the levy of assessments and/or 
otherwise, which sum is deemed by the Board to be necessary to defray all expenditures of the 
District during said budget year, to be divided and appropriated in the following fashion: 

TOTAL GENERAL FUND $460,900.00 

DEBT SERVICE FUND (SERIES 2016) $173,625.00 

DEBT SERVICE FUND (SERIES 2018 2B) $247,156.25 

DEBT SERVICE FUND (SERIES 2018 3A) $797,778.14 

DEBT SERVICE FUND (SERIES 2019 3B) $454,790.64 

DEBT SERVICE FUND (SERIES 2019 3C) $435,196.89 

TOTAL ALL FUNDS $2,569,446.92 
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SECTION 3. BUDGET AMENDMENTS 

Pursuant to Section 189.016, Florida Statutes, the District at any time within Fiscal Year 
2020/2021 or within 60 days following the end of the Fiscal Year 2020/2021 may amend its 
Adopted Budget for that fiscal year as follows: 

a. The Board may authorize an increase or decrease in line item appropriations
within a fund by motion recorded in the minutes if the total appropriations of the
fund do not increase.

b. The District Manager or Treasurer may authorize an increase or decrease in line
item appropriations within a fund if the total appropriations of the fund do not
increase and if the aggregate change in the original appropriation item does not
exceed $10,000 or 10% of the original appropriation.

c. By resolution, the Board may increase any appropriation item and/or fund to
reflect receipt of any additional unbudgeted monies and make the corresponding
change to appropriations or the unappropriated balance.

d. Any other budget amendments shall be adopted by resolution and consistent with
Florida law.

The District Manager or Treasurer must establish administrative procedures to ensure 
that any budget amendments are in compliance with this Section 3 and Section 189.016, Florida 
Statutes, among other applicable laws.  Among other procedures, the District Manager or 
Treasurer must ensure that any amendments to budget under subparagraphs c. and d. above are 
posted on the District’s website within 5 days after adoption and remain on the website for at 
least 2 years.  

SECTION 4.  EFFECTIVE DATE.  This Resolution shall take effect immediately upon 
adoption. 

PASSED AND ADOPTED THIS 16TH DAY OF JULY, 2020. 

ATTEST: TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT 

Secretary/Assistant Secretary Chairperson, Board of Supervisors 



165,000.00$      
Actual Through 

06/30/2020
Anticipated Jun. 

- Sep.
Anticipated 

Total FY 2020
FY 2020 

Adopted Budget

FY 2021 
Proposed 

Budget

429,861.70$       1,088.30$          430,950.00$      430,950.00$      460,900.00$      
538.29                -                     538.29                -                     -                     

430,399.99$       1,088.30$          431,488.29$      430,950.00$      460,900.00$      

4,600.00$           3,200.00$          7,800.00$          4,000.00$          9,600.00$          
2,415.00             -                     2,415.00            2,600.00            2,600.00            
8,808.58             -                     8,808.58            11,000.00          11,000.00          

18,749.97           6,250.03            25,000.00          25,000.00          35,000.00          
139.58                69.79                  209.37                1,200.00            15,000.00          
587.50                293.75                881.25                10,000.00          10,000.00          

5,500.00             -                     5,500.00            5,500.00            9,000.00            
31,965.57           11,987.09          43,952.66          20,000.00          20,000.00          
12,500.00           -                     12,500.00          12,500.00          20,000.00          

-                      500.00                500.00                500.00                625.00                
6,000.00             500.00                6,500.00            10,000.00          8,000.00            

36.61                  -                     36.61                  -                     -                     
-                      200.00                200.00                200.00                200.00                

409.69                204.85                614.54                150.00                150.00                
50.40                  25.20                  75.60                  1,000.00            1,000.00            

3,098.09             1,549.05            4,647.14            3,000.00            3,000.00            
318.18                14,383.36          14,701.54          15,000.00          15,000.00          

1,200.00             1,200.00            2,400.00            2,400.00            2,700.00            
175.00                -                     175.00                250.00                175.00                

-                      8,000.00            8,000.00            8,000.00            8,000.00            
10,296.00           5,148.00            15,444.00          25,000.00          25,000.00          

3,020.00             -                     3,020.00            3,250.00            3,250.00            
11,616.00           -                     11,616.00          20,000.00          20,000.00          
88,044.05           91,955.95          180,000.00        180,000.00        180,000.00        

-                      5,000.00            5,000.00            5,000.00            5,000.00            

209,530.22$       150,467.06$      359,997.28$      365,550.00$      404,300.00$      

-$                    1,000.00$          1,000.00$          1,000.00$          1,000.00$          
7,370.64             2,629.36            10,000.00          10,000.00          10,000.00          
1,067.19             3,932.81            5,000.00            5,000.00            5,000.00            

13,650.00           6,825.00            20,475.00          12,000.00          12,000.00          
6,633.00             3,316.50            9,949.50            6,000.00            12,000.00          
2,475.00             1,237.50            3,712.50            500.00                3,300.00            

874.82                437.41                1,312.23            1,000.00            1,000.00            
780.00                1,720.00            2,500.00            2,500.00            2,500.00            

-                      2,400.00            2,400.00            2,400.00            2,400.00            

32,850.65$         23,498.58$        56,349.23$        40,400.00$        49,200.00$        

Other Income & Other Financing Sources

Towne Park CDD
FY 2021 Proposed O&M Budget

Year To Date

Revenues

Assessments

Reamortization Schedules

Net Revenues

General & Administrative Expenses

Supervisor Fees
D&O Insurance
Trustee Services
Management
Field Management
Engineering
Dissemination Agent
District Counsel
Assessment Administration

General Liability Insurance

Audit
Travel and Per Diem
Telephone
Postage & Shipping
Copies
Legal Advertising
Miscellaneous, Contingency
Web Site Maintenance
Dues, Licenses, and Fees
Water
Pond Maintenance

Internet/Phone

Property & Casualty Insurance
Landscaping Maintenance & Material
Hurricane Cleanup

Total General & Administrative Expenses

Pool & Clubhouse #1
Maintenance Staff
Electric
Water
Pool Maintenance & Repairs
Janitorial Expenses
Pest Control

Facility Repair & Maintenance
Facility Management
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165,000.00$      
Actual Through 

06/30/2020
Anticipated Jun. 

- Sep.
Anticipated 

Total FY 2020
FY 2020 

Adopted Budget

FY 2021 
Proposed 

Budget

Towne Park CDD
FY 2021 Proposed O&M Budget

Year To Date

-$                    1,800.00$          1,800.00$          1,800.00$          1,800.00$          
-                      5,800.00            5,800.00            5,800.00            5,800.00            
-                      2,900.00            2,900.00            2,900.00            2,900.00            
-                      7,000.00            7,000.00            7,000.00            7,000.00            
-                      3,500.00            3,500.00            3,500.00            3,500.00            
-                      300.00                300.00                300.00                300.00                
-                      500.00                500.00                500.00                500.00                
-                      1,400.00            1,400.00            1,400.00            1,400.00            
-                      1,800.00            1,800.00            1,800.00            1,800.00            

-                     -$                    25,000.00$        25,000.00$        25,000.00$        25,000.00$        

242,380.87$       198,965.64$      441,346.51$      430,950.00$      478,500.00$      

188,019.12$       (197,877.34)$     (9,858.22)$         -$                   (17,600.00)$       

155.95$              218.33$             374.28$             -$                   300.00$             

155.95$              218.33$             374.28$             -$                   300.00$             

188,175.07$       (197,659.01)$     (9,483.94)$         -$                   (17,300.00)$       

Facility Management

Pool & Clubhouse #2
Maintenance Staff
Electric
Water
Pool Maintenance & Repairs
Janitorial Expenses
Pest Control
Internet/Phone
Facility Repair & Maintenance

Net Income (Loss)

Total Pool & Clubhouse Expenses

Total Expenses

Income (Loss) from Operations

Other Income (Expense)

Interest Income

Total Other Income (Expense)
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Towne Park CDD
Proposed FY 2021

Debt Service Budgets

Proposed Series 
2016 FY 2021 

Budget

Proposed Series 
2018 (Area 2B) FY 

2021 Budget

Proposed Series 
2018 (Area 3A) FY 

2021 Budget

Proposed Series 
2019 (Area 3B) FY 

2021 Budget

Proposed Series 
2019 (Area 3C) FY 

2021 Budget
REVENUES:

Special Assessments 173,625.00$            247,156.25$            797,778.14$            454,790.64$            435,196.89$            

TOTAL REVENUES 173,625.00$            247,156.25$            797,778.14$            454,790.64$            435,196.89$            

EXPENDITURES:

Interest 11/01/2020 41,625.00$              69,318.75$              223,459.38$            120,484.38$            115,609.38$            
Principal 11/01/2020 25,000.00                -                           -                           -                           -                           
Interest 05/01/2021 41,000.00                69,318.75                223,459.38              120,484.38              115,609.38              
Principal 05/01/2021 -                           40,000.00                130,000.00              95,000.00                90,000.00                

TOTAL EXPENDITURES 107,625.00$            178,637.50$            576,918.76$            335,968.76$            321,218.76$            

EXCESS REVENUES 66,000.00$              68,518.75$              220,859.38$            118,821.88$            113,978.13$            

Interest 11/01/2021 41,000.00$              68,518.75$              220,859.38$            118,821.88$            113,978.13$            
Principal 11/01/2021 25,000.00                -                           -                           -                           -                           
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RESOLUTION 2020-21 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE TOWNE PARK 
COMMUNITY DEVELOPMENT DISTRICT MAKING A DETERMINATION OF BENEFIT 
AND IMPOSING SPECIAL ASSESSMENTS FOR FISCAL YEAR 2020/2021; 
PROVIDING FOR THE COLLECTION AND ENFORCEMENT OF SPECIAL 
ASSESSMENTS, INCLUDING BUT NOT LIMITED TO PENALTIES AND INTEREST 
THEREON; CERTIFYING AN ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS 
TO THE ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND 
PROVIDING AN EFFECTIVE DATE. 

 
 WHEREAS, the Towne Park Community Development District (“District”) is a local unit of 
special-purpose government established pursuant to Chapter 190, Florida Statutes, for the 
purpose of providing, operating and maintaining infrastructure improvements, facilities and 
services to the lands within the District; and 
 
 WHEREAS, the District is located in Polk County, Florida (“County”); and 
 
 WHEREAS, the District has constructed or acquired various infrastructure improvements 
and provides certain services in accordance with the District’s adopted capital improvement plan 
and Chapter 190, Florida Statutes; and 
 
 WHEREAS, the Board of Supervisors (“Board”) of the District hereby determines to 
undertake various operations and maintenance and other activities described in the District’s 
budget (“Adopted Budget”) for the fiscal year beginning October 1, 2020 and ending September 
30, 2021 (“Fiscal Year 2020/2021”), attached hereto as Exhibit “A;” and 
 
 WHEREAS, the District must obtain sufficient funds to provide for the operation and 
maintenance of the services and facilities provided by the District as described in the Adopted 
Budget; and 
 
 WHEREAS, the provision of such services, facilities, and operations is a benefit to lands 
within the District; and 
 
 WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose special 
assessments on benefitted lands within the District; and 
 

WHEREAS, it is in the best interests of the District to proceed with the imposition of the 
special assessments for operations and maintenance in the amount set forth in the Adopted 
Budget; and 

 
WHEREAS, the District has previously levied an assessment for debt service, which the 

District desires to collect for Fiscal Year 2020/2021; and 
 



 WHEREAS, Chapter 197, Florida Statutes, provides a mechanism pursuant to which such 
special assessments may be placed on the tax roll and collected by the local tax collector 
(“Uniform Method”), and the District has previously authorized the use of the Uniform Method 
by, among other things, entering into agreements with the Property Appraiser and Tax Collector 
of the County for that purpose; and 
 
 WHEREAS, it is in the best interests of the District to adopt the assessment roll 
(“Assessment Roll”) attached to this Resolution as Exhibit “B,” and to certify the portion of the 
Assessment Roll related to certain developed property (“Tax Roll Property”) to the County Tax 
Collector pursuant to the Uniform Method and to directly collect the portion of the Assessment 
Roll relating to the remaining property (“Direct Collect Property”), all as set forth in Exhibit “B;” 
and 
 
 WHEREAS, it is in the best interests of the District to permit the District Manager to 
amend the Assessment Roll adopted herein, including that portion certified to the County Tax 
Collector by this Resolution, as the Property Appraiser updates the property roll for the County, 
for such time as authorized by Florida law. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE 
TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT: 

 
 SECTION 1. BENEFIT & ALLOCATION FINDINGS.  The provision of the services, facilities, and 
operations as described in Exhibit “A” confers a special and peculiar benefit to the lands within 
the District, which benefit exceeds or equals the cost of the assessments. The allocation of the 
assessments to the specially benefitted lands is shown in Exhibits “A” and “B,” and is hereby 
found to be fair and reasonable. 
 
 SECTION 2. ASSESSMENT IMPOSITION.  Pursuant to Chapters 170, 190 and 197, Florida 
Statutes, and using the procedures authorized by Florida law for the levy and collection of special 
assessments, a special assessment for operation and maintenance is hereby imposed and levied 
on benefitted lands within the District and in accordance with Exhibits “A” and “B.”  The lien of 
the special assessments for operations and maintenance imposed and levied by this Resolution 
shall be effective upon passage of this Resolution.  Moreover, pursuant to Section 197.3632(4), 
Florida Statutes, the lien amount shall serve as the “maximum rate” authorized by law for 
operation and maintenance assessments. 
 
 SECTION 3. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST.   
 

A. Tax Roll Assessments.  The operations and maintenance special assessments and 
previously levied debt service special assessments imposed on the Tax Roll Property 
shall be collected at the same time and in the same manner as County taxes in 
accordance with the Uniform Method, as set forth in Exhibits “A” and “B.”   
 



B. Direct Bill Assessments.  The operations and maintenance special assessments and 
previously levied debt service special assessments imposed on the Direct Collect 
Property shall be collected directly by the District in accordance with Florida law, as 
set forth in Exhibits “A” and “B.” Assessments directly collected by the District are 
due in full on December 1, 2020; provided, however, that, to the extent permitted by 
law, the assessments due may be paid in several partial, deferred payments and 
according to the following schedule:  50% due no later than December 1, 2020, 25% 
due no later than February 1, 2021 and 25% due no later than May 1, 2021.  In the 
event that an assessment payment is not made in accordance with the schedule 
stated above, the whole assessment – including any remaining partial, deferred 
payments for Fiscal Year 2020/2021, shall immediately become due and payable; shall 
accrue interest, penalties in the amount of one percent (1%) per month, and all costs 
of collection and enforcement; and shall either be enforced pursuant to a foreclosure 
action, or, at the District’s sole discretion, collected pursuant to the Uniform Method 
on a future tax bill, which amount may include penalties, interest, and costs of 
collection and enforcement. Any prejudgment interest on delinquent assessments 
shall accrue at the rate of any bonds secured by the assessments, or at the statutory 
prejudgment interest rate, as applicable.  In the event an assessment subject to direct 
collection by the District shall be delinquent, the District Manager and District 
Counsel, without further authorization by the Board, may initiate foreclosure 
proceedings pursuant to Chapter 170, Florida Statutes, or other applicable law to 
collect and enforce the whole assessment, as set forth herein.   
 

C. Future Collection Methods.  The decision to collect special assessments by any 
particular method – e.g., on the tax roll or by direct bill – does not mean that such 
method will be used to collect special assessments in future years, and the District 
reserves the right in its sole discretion to select collection methods in any given year, 
regardless of past practices.   

 
 SECTION 4. ASSESSMENT ROLL.  The Assessment Roll, attached to this Resolution as 
Exhibit “B,” is hereby certified for collection.  That portion of the Assessment Roll which includes 
the Tax Roll Property is hereby certified to the County Tax Collector and shall be collected by the 
County Tax Collector in the same manner and time as County taxes.  The proceeds therefrom 
shall be paid to the District. 
 
 SECTION 5. ASSESSMENT ROLL AMENDMENT.  The District Manager shall keep apprised of 
all updates made to the County property roll by the Property Appraiser after the date of this 
Resolution, and shall amend the Assessment Roll in accordance with any such updates, for such 
time as authorized by Florida law, to the County property roll.  After any amendment of the 
Assessment Roll, the District Manager shall file the updates in the District records. 
 
 SECTION 6.  SEVERABILITY.  The invalidity or unenforceability of any one or more 
provisions of this Resolution shall not affect the validity or enforceability of the remaining 
portions of this Resolution, or any part thereof. 



SECTION 7. EFFECTIVE DATE.  This Resolution shall take effect upon the passage and 
adoption of this Resolution by the Board. 

PASSED AND ADOPTED this 16th day of July, 2020. 

ATTEST: TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT 

_____________________________ 
Secretary / Assistant Secretary Chairperson, Board of Supervisors 

Exhibit A: Budget 
Exhibit B: Assessment Roll (Uniform Method) 

Assessment Roll (Direct Collect) 



      
Actual Through 

06/30/2020
Anticipated Jun. 

- Sep.
Anticipated 

Total FY 2020
FY 2020 

Adopted Budget

FY 2021 
Proposed 

Budget

429,861.70$       1,088.30$          430,950.00$      430,950.00$      460,900.00$      
538.29                 -                     538.29               -                     -                     

430,399.99$       1,088.30$          431,488.29$      430,950.00$      460,900.00$      

4,600.00$           3,200.00$          7,800.00$          4,000.00$          9,600.00$          
2,415.00             -                     2,415.00            2,600.00            2,600.00            
8,808.58             -                     8,808.58            11,000.00          11,000.00          

18,749.97           6,250.03            25,000.00          25,000.00          35,000.00          
139.58                 69.79                 209.37               1,200.00            1,200.00            
587.50                 293.75               881.25               10,000.00          10,000.00          

5,500.00             -                     5,500.00            5,500.00            5,500.00            
31,965.57           11,987.09          43,952.66          20,000.00          20,000.00          
12,500.00           -                     12,500.00          12,500.00          20,000.00          

-                      500.00               500.00               500.00               625.00               
6,000.00             500.00               6,500.00            10,000.00          8,000.00            

36.61                   -                     36.61                 -                     -                     
-                      200.00               200.00               200.00               200.00               

409.69                 204.85               614.54               150.00               150.00               
50.40                   25.20                 75.60                 1,000.00            1,000.00            

3,098.09             1,549.05            4,647.14            3,000.00            3,000.00            
318.18                 14,383.36          14,701.54          15,000.00          15,000.00          

1,200.00             1,200.00            2,400.00            2,400.00            2,700.00            
175.00                 -                     175.00               250.00               175.00               

-                      8,000.00            8,000.00            8,000.00            8,000.00            
10,296.00           5,148.00            15,444.00          25,000.00          25,000.00          

3,020.00             -                     3,020.00            3,250.00            3,250.00            
11,616.00           -                     11,616.00          20,000.00          20,000.00          
88,044.05           91,955.95          180,000.00        180,000.00        180,000.00        

-                      5,000.00            5,000.00            5,000.00            5,000.00            

209,530.22$       150,467.06$      359,997.28$      365,550.00$      387,000.00$      

-$                    1,000.00$          1,000.00$          1,000.00$          1,000.00$          
7,370.64             2,629.36            10,000.00          10,000.00          10,000.00          
1,067.19             3,932.81            5,000.00            5,000.00            5,000.00            

13,650.00           6,825.00            20,475.00          12,000.00          12,000.00          
6,633.00             3,316.50            9,949.50            6,000.00            12,000.00          
2,475.00             1,237.50            3,712.50            500.00               3,300.00            

874.82                 437.41               1,312.23            1,000.00            1,000.00            
780.00                 1,720.00            2,500.00            2,500.00            2,500.00            

-                      2,400.00            2,400.00            2,400.00            2,400.00            

32,850.65$         23,498.58$        56,349.23$        40,400.00$        49,200.00$        

Other Income & Other Financing Sources

Towne Park CDD
FY 2021 Proposed O&M Budget

Year To Date

Revenues
Assessments

Reamortization Schedules

Net Revenues

General & Administrative Expenses
Supervisor Fees
D&O Insurance
Trustee Services
Management
Field Management
Engineering
Dissemination Agent
District Counsel
Assessment Administration

General Liability Insurance

Audit
Travel and Per Diem
Telephone
Postage & Shipping
Copies
Legal Advertising
Miscellaneous, Contingency
Web Site Maintenance
Dues, Licenses, and Fees
Water
Pond Maintenance

Internet/Phone

Property & Casualty Insurance
Landscaping Maintenance & Material
Hurricane Cleanup

Total General & Administrative Expenses

Pool & Clubhouse #1
Maintenance Staff
Electric
Water
Pool Maintenance & Repairs
Janitorial Expenses
Pest Control

Facility Repair & Maintenance
Facility Management
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Actual Through 

06/30/2020
Anticipated Jun. 

- Sep.
Anticipated 

Total FY 2020
FY 2020 

Adopted Budget

FY 2021 
Proposed 

Budget

Towne Park CDD
FY 2021 Proposed O&M Budget

Year To Date

-$                    1,800.00$          1,800.00$          1,800.00$          1,800.00$          
-                      5,800.00            5,800.00            5,800.00            5,800.00            
-                      2,900.00            2,900.00            2,900.00            2,900.00            
-                      7,000.00            7,000.00            7,000.00            7,000.00            
-                      3,500.00            3,500.00            3,500.00            3,500.00            
-                      300.00               300.00               300.00               300.00               
-                      500.00               500.00               500.00               500.00               
-                      1,400.00            1,400.00            1,400.00            1,400.00            
-                      1,800.00            1,800.00            1,800.00            1,800.00            

                     -$                    25,000.00$        25,000.00$        25,000.00$        25,000.00$        

242,380.87$       198,965.64$      441,346.51$      430,950.00$      461,200.00$      

188,019.12$       (197,877.34)$     (9,858.22)$         -$                   (300.00)$            

155.95$              218.33$             374.28$             -$                   300.00$             

155.95$              218.33$             374.28$             -$                   300.00$             

188,175.07$       (197,659.01)$     (9,483.94)$         -$                   -$                   

Facility Management

Pool & Clubhouse #2
Maintenance Staff
Electric
Water
Pool Maintenance & Repairs
Janitorial Expenses
Pest Control
Internet/Phone
Facility Repair & Maintenance

Net Income (Loss)

Total Pool & Clubhouse Expenses

Total Expenses

Income (Loss) from Operations

Other Income (Expense)
Interest Income

Total Other Income (Expense)
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Towne Park CDD
Proposed FY 2021

Debt Service Budgets

Proposed Series 
2016 FY 2021 

Budget

Proposed Series 
2018 (Area 2B) FY 

2021 Budget

Proposed Series 
2018 (Area 3A) FY 

2021 Budget

Proposed Series 
2019 (Area 3B) FY 

2021 Budget

Proposed Series 
2019 (Area 3C) FY 

2021 Budget
REVENUES:

Special Assessments 173,625.00$            247,156.25$            797,778.14$            454,790.64$            435,196.89$            

TOTAL REVENUES 173,625.00$            247,156.25$            797,778.14$            454,790.64$            435,196.89$            

EXPENDITURES:

Interest 11/01/2020 41,625.00$              69,318.75$              223,459.38$            120,484.38$            115,609.38$            
Principal 11/01/2020 25,000.00                -                           -                           -                           -                           
Interest 05/01/2021 41,000.00                69,318.75                223,459.38              120,484.38              115,609.38              
Principal 05/01/2021 -                           40,000.00                130,000.00              95,000.00                90,000.00                

TOTAL EXPENDITURES 107,625.00$            178,637.50$            576,918.76$            335,968.76$            321,218.76$            

EXCESS REVENUES 66,000.00$              68,518.75$              220,859.38$            118,821.88$            113,978.13$            

Interest 11/01/2021 41,000.00$              68,518.75$              220,859.38$            118,821.88$            113,978.13$            
Principal 11/01/2021 25,000.00                -                           -                           -                           -                           
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PARCEL ID  Gross DS 
Assessment 

 Gross O&M 
Assessment 

RATE

232908139621001010        $          722.56  $         419.89 1,142.45
232908139621001020        $          722.56  $         419.89 1,142.45
232908139621001030        $          722.56  $         419.89 1,142.45
232908139621001040        $          722.56  $         419.89 1,142.45
232908139621001050        $          722.56  $         419.89 1,142.45
232908139621001060        $          722.56  $         419.89 1,142.45
232908139621001070        $          877.67  $         419.89 1,297.56
232908139621001080        $          877.67  $         419.89 1,297.56
232908139621001090        $          722.56  $         419.89 1,142.45
232908139621001100        $          722.56  $         419.89 1,142.45
232908139621001110        $          722.56  $         419.89 1,142.45
232908139621001120        $          722.56  $         419.89 1,142.45
232908139621001130        $          722.56  $         419.89 1,142.45
232908139621001140        $          722.56  $         419.89 1,142.45
232908139621001150        $          722.56  $         419.89 1,142.45
232908139621001160        $          722.56  $         419.89 1,142.45
232908139621001170        $          722.56  $         419.89 1,142.45
232908139621001180        $          722.56  $         419.89 1,142.45
232908139621001190        $          722.56  $         419.89 1,142.45
232908139621001200        $          722.56  $         419.89 1,142.45
232908139621001210        $          722.56  $         419.89 1,142.45
232908139621001220        $          722.56  $         419.89 1,142.45
232908139621001230        $          722.56  $         419.89 1,142.45
232908139621001240        $          722.56  $         419.89 1,142.45
232908139621001250        $          722.56  $         419.89 1,142.45
232908139621001260        $          722.56  $         419.89 1,142.45
232908139621001270        $          722.56  $         419.89 1,142.45
232908139621001280        $          722.56  $         419.89 1,142.45
232908139621001290        $          722.56  $         419.89 1,142.45
232908139621001300        $          722.56  $         419.89 1,142.45
232908139621001310        $          877.67  $         419.89 1,297.56
232908139621001320        $          722.56  $         419.89 1,142.45
232908139621001330        $          722.56  $         419.89 1,142.45
232908139621001340        $          722.56  $         419.89 1,142.45
232908139621001350        $          877.67  $         419.89 1,297.56
232908139621001360        $          877.67  $         419.89 1,297.56
232908139621001370        $          722.56  $         419.89 1,142.45
232908139621001380        $          877.67  $         419.89 1,297.56
232908139621001390        $          722.56  $         419.89 1,142.45
232908139621001400        $          722.56  $         419.89 1,142.45
232908139621001410        $          877.67  $         419.89 1,297.56
232908139621002010        $          877.67  $         419.89 1,297.56
232908139621002020        $          877.67  $         419.89 1,297.56
232908139621002030        $          722.56  $         419.89 1,142.45
232908139621002040        $          722.56  $         419.89 1,142.45
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232908139621002050        $          877.67  $         419.89 1,297.56
232908139621002060        $          877.67  $         419.89 1,297.56
232908139621002070        $          722.56  $         419.89 1,142.45
232908139621002090        $          722.56  $         419.89 1,142.45
232908139621002100        $          877.67  $         419.89 1,297.56
232908139621002110        $          877.67  $         419.89 1,297.56
232908139621002120        $          877.67  $         419.89 1,297.56
232908139621002130        $          877.67  $         419.89 1,297.56
232908139621002140        $          877.67  $         419.89 1,297.56
232908139621002150        $          877.67  $         419.89 1,297.56
232908139621002160        $          877.67  $         419.89 1,297.56
232908139621002170        $          877.67  $         419.89 1,297.56
232908139621002180        $          877.67  $         419.89 1,297.56
232908139621002190        $          877.67  $         419.89 1,297.56
232908139621002200        $          722.56  $         419.89 1,142.45
232908139621002210        $          877.67  $         419.89 1,297.56
232908139621002220        $          877.67  $         419.89 1,297.56
232908139621002230        $          877.67  $         419.89 1,297.56
232908139621002240        $          877.67  $         419.89 1,297.56
232908139621002250        $          877.67  $         419.89 1,297.56
232908139621002260        $          877.67  $         419.89 1,297.56
232908139621002270        $          877.67  $         419.89 1,297.56
232908139621002280        $          877.67  $         419.89 1,297.56
232908139621002290        $          877.67  $         419.89 1,297.56
232908139621002300        $          877.67  $         419.89 1,297.56
232908139621002310        $          877.67  $         419.89 1,297.56
232908139621002320        $          877.67  $         419.89 1,297.56
232908139621002330        $          877.67  $         419.89 1,297.56
232908139621002340        $          877.67  $         419.89 1,297.56
232908139621002350        $          877.67  $         419.89 1,297.56
232908139621002360        $          877.67  $         419.89 1,297.56
232908139621002370        $          877.67  $         419.89 1,297.56
232908139621002380        $          722.56  $         419.89 1,142.45
232908139621002390        $          877.67  $         419.89 1,297.56
232908139621002400        $          877.67  $         419.89 1,297.56
232908139621002410        $          877.67  $         419.89 1,297.56
232908139621002420        $          877.67  $         419.89 1,297.56
232908139621002430        $          877.67  $         419.89 1,297.56
232908139621003010        $          722.56  $         419.89 1,142.45
232908139621003020        $          722.56  $         419.89 1,142.45
232908139621003030        $          722.56  $         419.89 1,142.45
232908139621003040        $          722.56  $         419.89 1,142.45
232908139621003050        $          722.56  $         419.89 1,142.45
232908139621003060        $          877.67  $         419.89 1,297.56
232908139621003070        $          877.67  $         419.89 1,297.56
232908139621003080        $          877.67  $         419.89 1,297.56
232908139621003090        $          877.67  $         419.89 1,297.56
232908139621003100        $          877.67  $         419.89 1,297.56
232908139621003110        $          877.67  $         419.89 1,297.56
232908139621003120        $          877.67  $         419.89 1,297.56
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232908139621003130        $          877.67  $         419.89 1,297.56
232908139621003140        $          877.67  $         419.89 1,297.56
232908139621003150        $          877.67  $         419.89 1,297.56
232908139621003160        $          877.67  $         419.89 1,297.56
232908139621003170        $          877.67  $         419.89 1,297.56
232908139621004010        $          722.56  $         419.89 1,142.45
232908139621004020        $          877.67  $         419.89 1,297.56
232908139621004030        $          877.67  $         419.89 1,297.56
232908139621004040        $          877.67  $         419.89 1,297.56
232908139621004050        $          877.67  $         419.89 1,297.56
232908139621004060        $          877.67  $         419.89 1,297.56
232908139621004070        $          877.67  $         419.89 1,297.56
232908139621004080        $          877.67  $         419.89 1,297.56
232908139621004090        $          877.67  $         419.89 1,297.56
232908139621004100        $          877.67  $         419.89 1,297.56
232908139621004110        $          877.67  $         419.89 1,297.56
232908139621004120        $          877.67  $         419.89 1,297.56
232908139621004130        $          877.67  $         419.89 1,297.56
232908139621004140        $          877.67  $         419.89 1,297.56
232908139621004150        $          877.67  $         419.89 1,297.56
232908139621004160        $          877.67  $         419.89 1,297.56
232908139621004170        $          877.67  $         419.89 1,297.56
232908139621004180        $          877.67  $         419.89 1,297.56
232908139621004190        $          877.67  $         419.89 1,297.56
232908139621004200        $          877.67  $         419.89 1,297.56
232908139621004210        $          877.67  $         419.89 1,297.56
232908139621004220        $          877.67  $         419.89 1,297.56
232908139621004230        $          877.67  $         419.89 1,297.56
232908139621004240        $          722.56  $         419.89 1,142.45
232908139621004250        $          722.56  $         419.89 1,142.45
232908139621004260        $          722.56  $         419.89 1,142.45
232908139621005010        $          722.56  $         419.89 1,142.45
232908139621005020        $          722.56  $         419.89 1,142.45
232908139621005030        $          877.67  $         419.89 1,297.56
232908139621005040        $          877.67  $         419.89 1,297.56
232908139621005050        $          722.56  $         419.89 1,142.45
232908139621005060        $          722.56  $         419.89 1,142.45
232908139621005070        $          722.56  $         419.89 1,142.45
232908139621005080        $          722.56  $         419.89 1,142.45
232908139621005090        $          877.67  $         419.89 1,297.56
232908139621005100        $          722.56  $         419.89 1,142.45
232908139621005110        $          722.56  $         419.89 1,142.45
232908139621005120        $          877.67  $         419.89 1,297.56
232908139621005130        $          722.56  $         419.89 1,142.45
232908139621005140        $          722.56  $         419.89 1,142.45
232908139621005150        $          877.67  $         419.89 1,297.56
232908139621005160        $          722.56  $         419.89 1,142.45
      $          722.56  $         419.89 1,142.45
232908139621005170        $          722.56  $         419.89 1,142.45
232908139621005180        $          877.67  $         419.89 1,297.56
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232908139621005190        $          877.67  $         419.89 1,297.56
232908139621005200        $          877.67  $         419.89 1,297.56
232908139621005210        $          722.56  $         419.89 1,142.45
232908139621005230        $                -    $                -   0.00
232908139621005240        $                -    $                -   0.00
232908139621005250        $                -    $                -   0.00
232908139621005260        $                -    $                -   0.00
232908139621005270        $                -    $                -   0.00
232908139621005280        $                -    $                -   0.00
232908139621005290        $                -    $                -   0.00
Subtotal 2a  $ 120,123.21  $   62,143.72 

232908139622005220        $       1,077.78  $         419.89 1,497.67
232908139622005230        $       1,077.78  $         419.89 1,497.67
232908139622005240        $       1,077.78  $         419.89 1,497.67
232908139622005250        $       1,077.78  $         419.89 1,497.67
232908139622005260        $       1,077.78  $         419.89 1,497.67
232908139622005270        $       1,077.78  $         419.89 1,497.67
232908139622005280        $       1,077.78  $         419.89 1,497.67
232908139622005290        $       1,077.78  $         419.89 1,497.67
232908139622005300        $       1,077.78  $         419.89 1,497.67
232908139622005310        $       1,077.78  $         419.89 1,497.67
232908139622006010        $       1,077.78  $         419.89 1,497.67
232908139622006020        $       1,077.78  $         419.89 1,497.67
232908139622006030        $       1,077.78  $         419.89 1,497.67
232908139622006040        $       1,077.78  $         419.89 1,497.67
232908139622006050        $       1,077.78  $         419.89 1,497.67
232908139622006060        $       1,077.78  $         419.89 1,497.67
232908139622006070        $       1,077.78  $         419.89 1,497.67
232908139622006080        $       1,077.78  $         419.89 1,497.67
232908139622006090        $       1,077.78  $         419.89 1,497.67
232908139622006100        $       1,077.78  $         419.89 1,497.67
232908139622006110        $       1,901.88  $         419.89 2,321.77
232908139622006120        $       1,901.88  $         419.89 2,321.77
232908139622006130        $       1,077.78  $         419.89 1,497.67
232908139622006140        $       1,077.78  $         419.89 1,497.67
232908139622006150        $       1,077.78  $         419.89 1,497.67
232908139622006160        $       1,077.78  $         419.89 1,497.67
232908139622007010        $       1,077.78  $         419.89 1,497.67
232908139622007020        $       1,077.78  $         419.89 1,497.67
232908139622007030        $       1,077.78  $         419.89 1,497.67
232908139622007040        $       1,077.78  $         419.89 1,497.67
232908139622007050        $       1,077.78  $         419.89 1,497.67
232908139622007060        $       1,077.78  $         419.89 1,497.67
232908139622007070        $       1,077.78  $         419.89 1,497.67
232908139622007080        $       1,077.78  $         419.89 1,497.67
232908139622007090        $       1,077.78  $         419.89 1,497.67
232908139622007100        $       1,077.78  $         419.89 1,497.67
232908139622007110        $       1,901.88  $         419.89 2,321.77
232908139622007120        $       1,077.78  $         419.89 1,497.67
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232908139622007130        $       1,901.88  $         419.89 2,321.77
232908139622007140        $       1,077.78  $         419.89 1,497.67
232908139622007150        $       1,077.78  $         419.89 1,497.67
232908139622007160        $       1,077.78  $         419.89 1,497.67
232908139622007170        $       1,077.78  $         419.89 1,497.67
232908139622007180        $       1,077.78  $         419.89 1,497.67
232908139622007190        $       1,077.78  $         419.89 1,497.67
232908139622007200        $       1,077.78  $         419.89 1,497.67
232908139622007210        $       1,077.78  $         419.89 1,497.67
232908139622007220        $       1,077.78  $         419.89 1,497.67
232908139622007230        $       1,077.78  $         419.89 1,497.67
232908139622007240        $       1,077.78  $         419.89 1,497.67
232908139622007250        $       1,077.78  $         419.89 1,497.67
232908139622007260        $       1,077.78  $         419.89 1,497.67
232908139622007270        $       1,077.78  $         419.89 1,497.67
232908139622007280        $       1,077.78  $         419.89 1,497.67
232908139622007290        $       1,077.78  $         419.89 1,497.67
232908139622007300        $       1,077.78  $         419.89 1,497.67
232908139622007310        $       1,901.88  $         419.89 2,321.77
232908139622007320        $       1,077.78  $         419.89 1,497.67
232908139622007330        $       1,077.78  $         419.89 1,497.67
232908139622007340        $       1,077.78  $         419.89 1,497.67
232908139622007350        $       1,077.78  $         419.89 1,497.67
232908139622007360        $       1,077.78  $         419.89 1,497.67
232908139622007370        $       1,077.78  $         419.89 1,497.67
232908139622007380        $       1,077.78  $         419.89 1,497.67
232908139622007390        $       1,077.78  $         419.89 1,497.67
232908139622007400        $       1,077.78  $         419.89 1,497.67
232908139622007410        $       1,077.78  $         419.89 1,497.67
232908139622007420        $       1,077.78  $         419.89 1,497.67
232908139622007430        $       1,901.88  $         419.89 2,321.77
232908139622007440        $       1,077.78  $         419.89 1,497.67
232908139622007450        $       1,077.78  $         419.89 1,497.67
232908139622007460        $       1,077.78  $         419.89 1,497.67
232908139622007470        $       1,077.78  $         419.89 1,497.67
232908139622007480        $       1,077.78  $         419.89 1,497.67
232908139622007490        $       1,077.78  $         419.89 1,497.67
232908139622007500        $       1,077.78  $         419.89 1,497.67
232908139622007510        $       1,077.78  $         419.89 1,497.67
232908139622007520        $       1,077.78  $         419.89 1,497.67
232908139622007530        $       1,077.78  $         419.89 1,497.67
232908139622007540        $       1,077.78  $         419.89 1,497.67
232908139622007550        $       1,077.78  $         419.89 1,497.67
232908139622007560        $       1,077.78  $         419.89 1,497.67
232908139622007570        $       1,077.78  $         419.89 1,497.67
232908139622007580        $       1,077.78  $         419.89 1,497.67
232908139622007590        $       1,077.78  $         419.89 1,497.67
232908139622007600        $       1,077.78  $         419.89 1,497.67
232908139622007610        $       1,077.78  $         419.89 1,497.67
232908139622007620        $       1,077.78  $         419.89 1,497.67
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232908139622007630        $       1,077.78  $         419.89 1,497.67
232908139622007640        $       1,077.78  $         419.89 1,497.67
232908139622007650        $       1,077.78  $         419.89 1,497.67
232908139622007660        $       1,077.78  $         419.89 1,497.67
232908139622007670        $       1,077.78  $         419.89 1,497.67
232908139622007680        $       1,077.78  $         419.89 1,497.67

232908139622008010        $       1,303.76  $         419.89 1,723.65
232908139622008020        $       1,901.88  $         419.89 2,321.77
232908139622008030        $       1,077.78  $         419.89 1,497.67
232908139622008040        $       1,901.88  $         419.89 2,321.77
232908139622008050        $       1,077.78  $         419.89 1,497.67
232908139622008060        $       1,077.78  $         419.89 1,497.67
232908139622008070        $       1,077.78  $         419.89 1,497.67
232908139622008080        $       1,077.78  $         419.89 1,497.67
232908139622008090        $       1,077.78  $         419.89 1,497.67
232908139622008100        $       1,077.78  $         419.89 1,497.67
232908139622008110        $       1,077.78  $         419.89 1,497.67
232908139622008120        $       1,077.78  $         419.89 1,497.67
232908139622008130        $       1,077.78  $         419.89 1,497.67
232908139622008140        $       1,077.78  $         419.89 1,497.67
232908139622008150        $       1,077.78  $         419.89 1,497.67
232908139622008160        $       1,077.78  $         419.89 1,497.67
232908139622008170        $       1,077.78  $         419.89 1,497.67
232908139622008180        $       1,077.78  $         419.89 1,497.67
232908139622008190        $       1,077.78  $         419.89 1,497.67
232908139622008200        $       1,077.78  $         419.89 1,497.67
232908139622008210        $       1,077.78  $         419.89 1,497.67
232908139622008220        $       1,077.78  $         419.89 1,497.67
232908139622008230        $       1,901.88  $         419.89 2,321.77
232908139622008240        $       1,077.78  $         419.89 1,497.67
232908139622008250        $       1,901.88  $         419.89 2,321.77
232908139622008260        $       1,901.88  $         419.89 2,321.77
232908139622008270        $       1,077.78  $         419.89 1,497.67
232908139622008280        $       1,077.78  $         419.89 1,497.67
232908139622008290        $       1,077.78  $         419.89 1,497.67
232908139622008300        $       1,077.78  $         419.89 1,497.67
232908139622008310        $       1,077.78  $         419.89 1,497.67
232908139622008320        $       1,077.78  $         419.89 1,497.67
232908139622008330        $       1,077.78  $         419.89 1,497.67

 $          722.56  $         419.89 1,142.45
232908139622008340        $       1,077.78  $         419.89 1,497.67
232908139622008350        $       1,901.88  $         419.89 2,321.77
Total Phase 2B  $ 149,871.80 54,585.70

232908139622008360        $                -   0.00
232908139622008370        $                -   0.00
232909139631002090        $                -   0.00
232917000000013010        $                -   0.00
232917141623221230  $                -   0.00

 Polk County Property Appraiser 
Print Date: 5/29/2020 10:43 AM 
Last Modified: 6/19/2019, PPA\\nolet 
6 of 22 
Data Source: r_prod 
Report: Tax Roll/Non-Ad Valorem/CDD Report 



232917000000031010        $                -   0.00
232917000000032010        $                -   0.00
232917141622009010        $       1,303.76  $         419.89 1,723.65
232917141622009020        $       1,303.76  $         419.89 1,723.65
232917141622009030        $       1,303.76  $         419.89 1,723.65
232917141622009040        $       1,303.76  $         419.89 1,723.65
232917141622009050        $       1,303.76  $         419.89 1,723.65
232917141622009060        $       1,303.76  $         419.89 1,723.65
232917141622009070        $       1,303.76  $         419.89 1,723.65
232917141622009080        $       1,303.76  $         419.89 1,723.65
232917141622009090        $       1,303.76  $         419.89 1,723.65
232917141622009100        $       1,303.76  $         419.89 1,723.65
232917141622009110        $       1,303.76  $         419.89 1,723.65
232917141622009120        $       1,303.76  $         419.89 1,723.65
232917141622009130        $       1,303.76  $         419.89 1,723.65
232917141622009140        $       1,303.76  $         419.89 1,723.65
232917141622009150        $       1,303.76  $         419.89 1,723.65
232917141622009160        $       1,303.76  $         419.89 1,723.65
232917141622009170        $       1,303.76  $         419.89 1,723.65
232917141622009180        $       1,303.76  $         419.89 1,723.65
232917141622009190        $       1,303.76  $         419.89 1,723.65
232917141622009200        $       1,303.76  $         419.89 1,723.65
232917141622009210        $       1,303.76  $         419.89 1,723.65
232917141622009220        $       1,303.76  $         419.89 1,723.65
232917141622009230        $       1,303.76  $         419.89 1,723.65
232917141622009240        $       1,303.76  $         419.89 1,723.65
232917141622010010        $       1,303.76  $         419.89 1,723.65
232917141622010020        $       1,303.76  $         419.89 1,723.65
232917141622010030        $       1,303.76  $         419.89 1,723.65
232917141622010040        $       1,303.76  $         419.89 1,723.65
232917141622010050        $       1,303.76  $         419.89 1,723.65
232917141622010060        $       1,303.76  $         419.89 1,723.65
232917141622010070        $       1,303.76  $         419.89 1,723.65
232917141622010080        $       1,303.76  $         419.89 1,723.65
232917141622010090        $       1,303.76  $         419.89 1,723.65
232917141622010100        $       1,303.76  $         419.89 1,723.65
232917141622010110        $       1,303.76  $         419.89 1,723.65
232917141622010120        $       1,303.76  $         419.89 1,723.65
232917141622010130        $       1,303.76  $         419.89 1,723.65
232917141622010140        $       1,303.76  $         419.89 1,723.65
232917141622010150        $       1,303.76  $         419.89 1,723.65
232917141622010160        $       1,303.76  $         419.89 1,723.65
232917141622010170        $       1,303.76  $         419.89 1,723.65
232917141622010180        $       1,303.76  $         419.89 1,723.65
232917141622010190        $       1,303.76  $         419.89 1,723.65
232917141622010200        $       1,303.76  $         419.89 1,723.65
232917141622011010        $       1,303.76  $         419.89 1,723.65
232917141622011020        $       1,303.76  $         419.89 1,723.65
232917141622011030        $       1,303.76  $         419.89 1,723.65
232917141622011040        $       1,303.76  $         419.89 1,723.65
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232917141622011050        $       1,303.76  $         419.89 1,723.65
232917141622011060        $       1,303.76  $         419.89 1,723.65
232917141622011070        $       1,303.76  $         419.89 1,723.65
232917141622011080        $       1,303.76  $         419.89 1,723.65
232917141622011090        $       1,303.76  $         419.89 1,723.65
232917141622011100        $       1,303.76  $         419.89 1,723.65
232917141622011110        $       1,303.76  $         419.89 1,723.65
232917141622011120        $       1,303.76  $         419.89 1,723.65
232917141622011130        $       1,303.76  $         419.89 1,723.65
232917141622011140        $       1,303.76  $         419.89 1,723.65
232917141622011150        $       1,303.76  $         419.89 1,723.65
232917141622011160        $       1,303.76  $         419.89 1,723.65
232917141622011170        $       1,303.76  $         419.89 1,723.65
232917141622011180        $       1,303.76  $         419.89 1,723.65
232917141622011190        $       1,303.76  $         419.89 1,723.65
232917141622011200        $       1,303.76  $         419.89 1,723.65
232917141622011210        $       1,303.76  $         419.89 1,723.65
232917141622011220        $       1,303.76  $         419.89 1,723.65
232917141622011230        $       1,303.76  $         419.89 1,723.65
232917141622011240        $       1,303.76  $         419.89 1,723.65
232917141622011250        $       1,303.76  $         419.89 1,723.65
232917141622011260        $       1,303.76  $         419.89 1,723.65
232917141622011270        $       1,303.76  $         419.89 1,723.65
232917141622011280        $       1,303.76  $         419.89 1,723.65
232917141622011290        $       1,303.76  $         419.89 1,723.65
232917141622011300        $       1,303.76  $         419.89 1,723.65
232917141622011310        $       1,303.76  $         419.89 1,723.65
232917141622011320        $       1,303.76  $         419.89 1,723.65
232917141622011330        $       1,303.76  $         419.89 1,723.65
232917141622011340        $       1,303.76  $         419.89 1,723.65
232917141622011350        $       1,303.76  $         419.89 1,723.65
232917141622011360        $       1,303.76  $         419.89 1,723.65
232917141622011370        $       1,303.76  $         419.89 1,723.65
232917141622011380        $       1,303.76  $         419.89 1,723.65
232917141622011390        $       1,303.76  $         419.89 1,723.65
232917141622011400        $       1,303.76  $         419.89 1,723.65
232917141622011410        $       1,303.76  $         419.89 1,723.65
232917141622011420        $       1,303.76  $         419.89 1,723.65
232917141622012010        $       1,303.76  $         419.89 1,723.65
232917141622012020        $       1,303.76  $         419.89 1,723.65
232917141622012030        $       1,303.76  $         419.89 1,723.65
232917141622012040        $       1,303.76  $         419.89 1,723.65
232917141622012050        $       1,303.76  $         419.89 1,723.65
232917141622012060        $       1,303.76  $         419.89 1,723.65
232917141622012070        $       1,303.76  $         419.89 1,723.65
232917141622012080        $       1,303.76  $         419.89 1,723.65
232917141622012090        $       1,303.76  $         419.89 1,723.65
232917141622012100        $       1,303.76  $         419.89 1,723.65
232917141622012110        $       1,303.76  $         419.89 1,723.65
232917141622012120        $       1,303.76  $         419.89 1,723.65
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232917141622012130        $       1,303.76  $         419.89 1,723.65
232917141622012140        $       1,303.76  $         419.89 1,723.65
232917141622012150        $       1,303.76  $         419.89 1,723.65
232917141622012160        $       1,303.76  $         419.89 1,723.65
232917141622012170        $       1,303.76  $         419.89 1,723.65
232917141622012180        $       1,303.76  $         419.89 1,723.65
232917141622012190        $       1,303.76  $         419.89 1,723.65
232917141622012200        $       1,303.76  $         419.89 1,723.65
232917141622012210        $       1,303.76  $         419.89 1,723.65
232917141622012220        $       1,303.76  $         419.89 1,723.65
232917141622012230        $       1,303.76  $         419.89 1,723.65
232917141622012240        $       1,303.76  $         419.89 1,723.65
232917141622012250        $       1,303.76  $         419.89 1,723.65
232917141622012260        $       1,303.76  $         419.89 1,723.65
232917141622012270        $       1,303.76  $         419.89 1,723.65
232917141622012280        $       1,303.76  $         419.89 1,723.65
232917141622012290        $       1,303.76  $         419.89 1,723.65
232917141622012300        $       1,303.76  $         419.89 1,723.65
232917141622012310        $       1,303.76  $         419.89 1,723.65
232917141622012320        $       1,303.76  $         419.89 1,723.65
232917141622012330        $       1,303.76  $         419.89 1,723.65
232917141622012340        $       1,303.76  $         419.89 1,723.65
232917141622012350        $       1,303.76  $         419.89 1,723.65
232917141622012360        $       1,303.76  $         419.89 1,723.65
232917141622012370        $       1,303.76  $         419.89 1,723.65
232917141622012380        $       1,303.76  $         419.89 1,723.65
232917141622012390        $       1,303.76  $         419.89 1,723.65
232917141622012400        $       1,303.76  $         419.89 1,723.65
232917141622012410        $       1,303.76  $         419.89 1,723.65
232917141622012420        $       1,303.76  $         419.89 1,723.65
232917141622012430        $       1,303.76  $         419.89 1,723.65
232917141622012440        $       1,303.76  $         419.89 1,723.65
232917141622013010        $       1,303.76  $         419.89 1,723.65
232917141622013020        $       1,303.76  $         419.89 1,723.65
232917141622013030        $       1,303.76  $         419.89 1,723.65
232917141622013040        $       1,303.76  $         419.89 1,723.65
232917141622013050        $       1,303.76  $         419.89 1,723.65
232917141622013060        $       1,303.76  $         419.89 1,723.65
232917141622013070        $       1,303.76  $         419.89 1,723.65
232917141622013080        $       1,303.76  $         419.89 1,723.65
232917141622013090        $       1,303.76  $         419.89 1,723.65
232917141622013100        $       1,303.76  $         419.89 1,723.65
232917141622013110        $       1,303.76  $         419.89 1,723.65
232917141622013120        $       1,303.76  $         419.89 1,723.65
232917141622013130        $       1,303.76  $         419.89 1,723.65
232917141622013140        $       1,303.76  $         419.89 1,723.65
232917141622013150        $       1,303.76  $         419.89 1,723.65
232917141622013160        $       1,303.76  $         419.89 1,723.65
232917141622013170        $       1,303.76  $         419.89 1,723.65
232917141622013180        $       1,761.40  $         419.89 2,181.29
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232917141622013190        $       1,761.40  $         419.89 2,181.29
232917141622013200        $       1,761.40  $         419.89 2,181.29
232917141622013210        $       1,761.40  $         419.89 2,181.29
232917141622013220        $       1,761.40  $         419.89 2,181.29
232917141622013230        $       1,761.40  $         419.89 2,181.29
232917141622013240        $       1,761.40  $         419.89 2,181.29
232917141622013250        $       1,303.76  $         419.89 1,723.65
232917141622013260        $       1,303.76  $         419.89 1,723.65
232917141622013270        $       1,303.76  $         419.89 1,723.65
232917141622013280        $       1,303.76  $         419.89 1,723.65
232917141622013290        $       1,303.76  $         419.89 1,723.65
232917141622013300        $       1,303.76  $         419.89 1,723.65
232917141622013310        $       1,303.76  $         419.89 1,723.65
232917141622013320        $       1,303.76  $         419.89 1,723.65
232917141622013330        $       1,303.76  $         419.89 1,723.65
232917141622013340        $       1,303.76  $         419.89 1,723.65
232917141622013350        $       1,303.76  $         419.89 1,723.65
232917141622013360        $       1,303.76  $         419.89 1,723.65
232917141622013370        $       1,303.76  $         419.89 1,723.65
232917141622013380        $       1,303.76  $         419.89 1,723.65
232917141622013390        $       1,303.76  $         419.89 1,723.65
232917141622013400        $       1,303.76  $         419.89 1,723.65
232917141622013410        $       1,303.76  $         419.89 1,723.65
232917141622013420        $       1,303.76  $         419.89 1,723.65
232917141622013430        $       1,303.76  $         419.89 1,723.65
232917141622013440        $       1,303.76  $         419.89 1,723.65
232917141622013450        $       1,303.76  $         419.89 1,723.65
232917141622013460        $       1,303.76  $         419.89 1,723.65
232917141622013470        $       1,303.76  $         419.89 1,723.65
232917141622013480        $       1,303.76  $         419.89 1,723.65
232917141622013490        $       1,303.76  $         419.89 1,723.65
232917141622013500        $       1,303.76  $         419.89 1,723.65
232917141622013510        $       1,303.76  $         419.89 1,723.65
232917141622013520        $       1,303.76  $         419.89 1,723.65
232917141622013530        $       1,303.76  $         419.89 1,723.65
232917141622013540        $       1,303.76  $         419.89 1,723.65
232917141622013550        $       1,303.76  $         419.89 1,723.65
232917141622013560        $       1,303.76  $         419.89 1,723.65
232917141622013570        $       1,303.76  $         419.89 1,723.65
232917141622013580        $       1,303.76  $         419.89 1,723.65
232917141622013590        $       1,303.76  $         419.89 1,723.65
232917141622013600        $       1,303.76  $         419.89 1,723.65
232917141622013610        $       1,303.76  $         419.89 1,723.65
232917141622013620        $       1,303.76  $         419.89 1,723.65
232917141622013630        $       1,303.76  $         419.89 1,723.65
232917141622013640        $       1,303.76  $         419.89 1,723.65
232917141622013650        $       1,303.76  $         419.89 1,723.65
232917141622013660        $       1,303.76  $         419.89 1,723.65
232917141622013670        $       1,303.76  $         419.89 1,723.65
232917141622013680        $       1,303.76  $         419.89 1,723.65
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232917141622013690        $       1,303.76  $         419.89 1,723.65
232917141622013700        $       1,303.76  $         419.89 1,723.65
232917141622013710        $       1,303.76  $         419.89 1,723.65
232917141622013720        $       1,303.76  $         419.89 1,723.65
232917141622014010        $       1,303.76  $         419.89 1,723.65
232917141622014020        $       1,303.76  $         419.89 1,723.65
232917141622014030        $       1,303.76  $         419.89 1,723.65
232917141622014040        $       1,303.76  $         419.89 1,723.65
232917141622014050        $       1,303.76  $         419.89 1,723.65
232917141622014060        $       1,303.76  $         419.89 1,723.65
232917141622014070        $       1,303.76  $         419.89 1,723.65
232917141622014080        $       1,303.76  $         419.89 1,723.65
232917141622014090        $       1,303.76  $         419.89 1,723.65
232917141622014100        $       1,303.76  $         419.89 1,723.65
232917141622014110        $       1,303.76  $         419.89 1,723.65
232917141622014120        $       1,303.76  $         419.89 1,723.65
232917141622014130        $       1,303.76  $         419.89 1,723.65
232917141622014140        $       1,303.76  $         419.89 1,723.65
232917141622014150        $       1,303.76  $         419.89 1,723.65
232917141622014160        $       1,303.76  $         419.89 1,723.65
232917141622014170        $       1,303.76  $         419.89 1,723.65
232917141622014180        $       1,303.76  $         419.89 1,723.65
232917141622014190        $       1,303.76  $         419.89 1,723.65
232917141622014200        $       1,303.76  $         419.89 1,723.65
232917141622014210        $       1,303.76  $         419.89 1,723.65
232917141622014220        $       1,303.76  $         419.89 1,723.65
232917141622014230        $       1,303.76  $         419.89 1,723.65
232917141622014240        $       1,303.76  $         419.89 1,723.65
232917141622014250        $       1,303.76  $         419.89 1,723.65
232917141622014260        $       1,303.76  $         419.89 1,723.65
232917141622015010        $       1,303.76  $         419.89 1,723.65
232917141622015020        $       1,303.76  $         419.89 1,723.65
232917141622015030        $       1,303.76  $         419.89 1,723.65
232917141622015040        $       1,303.76  $         419.89 1,723.65
232917141622015050        $       1,303.76  $         419.89 1,723.65
232917141622015060        $       1,303.76  $         419.89 1,723.65
232917141622015070        $       1,303.76  $         419.89 1,723.65
232917141622015080        $       1,303.76  $         419.89 1,723.65
232917141622015090        $       1,303.76  $         419.89 1,723.65
232917141622015100        $       1,761.40  $         419.89 2,181.29
232917141622015110        $       1,761.40  $         419.89 2,181.29
232917141622015120        $       1,761.40  $         419.89 2,181.29
232917141622015130        $       1,761.40  $         419.89 2,181.29
232917141622015140        $       1,761.40  $         419.89 2,181.29
232917141622015150        $       1,761.40  $         419.89 2,181.29
232917141622015160        $       1,303.76  $         419.89 1,723.65
232917141622015170        $       1,303.76  $         419.89 1,723.65
232917141622015180        $       1,303.76  $         419.89 1,723.65
232917141622015190        $       1,303.76  $         419.89 1,723.65
232917141622015200        $       1,303.76  $         419.89 1,723.65
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232917141622015210        $       1,303.76  $         419.89 1,723.65
232917141622015220        $       1,303.76  $         419.89 1,723.65
232917141622015230        $       1,303.76  $         419.89 1,723.65
232917141622015240        $       1,303.76  $         419.89 1,723.65
232917141622015250        $       1,303.76  $         419.89 1,723.65
232917141622015260        $       1,303.76  $         419.89 1,723.65
232917141622015270        $       1,303.76  $         419.89 1,723.65
232917141622015280        $       1,303.76  $         419.89 1,723.65
232917141622015290        $       1,303.76  $         419.89 1,723.65
232917141622015300        $       1,303.76  $         419.89 1,723.65
232917141622015310        $       1,303.76  $         419.89 1,723.65
232917141622015320        $       1,303.76  $         419.89 1,723.65
232917141622015330        $       1,303.76  $         419.89 1,723.65
232917141622015340        $       1,303.76  $         419.89 1,723.65
232917141622015350        $       1,303.76  $         419.89 1,723.65
232917141622015360        $       1,303.76  $         419.89 1,723.65
232917141622015370        $       1,303.76  $         419.89 1,723.65
232917141622015380        $       1,303.76  $         419.89 1,723.65
232917141622015390        $       1,303.76  $         419.89 1,723.65
232917141622015400        $       1,303.76  $         419.89 1,723.65
232917141622015410        $       1,303.76  $         419.89 1,723.65
232917141622015420        $       1,303.76  $         419.89 1,723.65
232917141622015430        $       1,303.76  $         419.89 1,723.65
232917141622015440        $       1,303.76  $         419.89 1,723.65
232917141622015450        $       1,303.76  $         419.89 1,723.65
232917141622015460        $       1,303.76  $         419.89 1,723.65
232917141622015470        $       1,303.76  $         419.89 1,723.65
232917141622015480        $       1,303.76  $         419.89 1,723.65
232917141622015490        $       1,303.76  $         419.89 1,723.65
232917141622015500        $       1,303.76  $         419.89 1,723.65
232917141622015510        $       1,303.76  $         419.89 1,723.65
232917141622015520        $       1,303.76  $         419.89 1,723.65
232917141622015530        $       1,303.76  $         419.89 1,723.65
232917141622015540        $       1,303.76  $         419.89 1,723.65
232917141622015550        $       1,303.76  $         419.89 1,723.65
232917141622015560        $       1,303.76  $         419.89 1,723.65
232917141622015570        $       1,303.76  $         419.89 1,723.65
232917141622015580        $       1,303.76  $         419.89 1,723.65
232917141622015590        $       1,303.76  $         419.89 1,723.65
232917141622015600        $       1,303.76  $         419.89 1,723.65
232917141622015610        $       1,303.76  $         419.89 1,723.65
232917141622016010        $       1,303.76  $         419.89 1,723.65
232917141622016020        $       1,303.76  $         419.89 1,723.65
232917141622016030        $       1,303.76  $         419.89 1,723.65
232917141622016040        $       1,303.76  $         419.89 1,723.65
232917141622016050        $       1,303.76  $         419.89 1,723.65
232917141622016060        $       1,303.76  $         419.89 1,723.65
232917141622016070        $       1,303.76  $         419.89 1,723.65
232917141622016080        $       1,303.76  $         419.89 1,723.65
232917141622016090        $       1,303.76  $         419.89 1,723.65
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232917141622016100        $       1,303.76  $         419.89 1,723.65
232917141622016110        $       1,303.76  $         419.89 1,723.65
232917141622016120        $       1,303.76  $         419.89 1,723.65
232917141622016130        $       1,303.76  $         419.89 1,723.65
232917141622016140        $       1,303.76  $         419.89 1,723.65
232917141622016150        $       1,303.76  $         419.89 1,723.65
232917141622016160        $       1,303.76  $         419.89 1,723.65
232917141622016170        $       1,303.76  $         419.89 1,723.65
232917141622016180        $       1,303.76  $         419.89 1,723.65
232917141622016190        $       1,303.76  $         419.89 1,723.65
232917141622016200        $       1,303.76  $         419.89 1,723.65
232917141622016210        $       1,303.76  $         419.89 1,723.65
232917141622016220        $       1,303.76  $         419.89 1,723.65
232917141622017010        $       1,303.76  $         419.89 1,723.65
232917141622017020        $       1,303.76  $         419.89 1,723.65
232917141622017030        $       1,303.76  $         419.89 1,723.65
232917141622017040        $       1,303.76  $         419.89 1,723.65
232917141622017050        $       1,303.76  $         419.89 1,723.65
232917141622017060        $       1,303.76  $         419.89 1,723.65
232917141622017070        $       1,303.76  $         419.89 1,723.65
232917141622017080        $       1,303.76  $         419.89 1,723.65
232917141622017090        $       1,303.76  $         419.89 1,723.65
232917141622017100        $       1,303.76  $         419.89 1,723.65
232917141622017110        $       1,303.76  $         419.89 1,723.65
232917141622017120        $       1,303.76  $         419.89 1,723.65
232917141622017130        $       1,303.76  $         419.89 1,723.65
232917141622017140        $       1,303.76  $         419.89 1,723.65
232917141622017150        $       1,303.76  $         419.89 1,723.65
232917141622017160        $       1,303.76  $         419.89 1,723.65
232917141622017170        $       1,303.76  $         419.89 1,723.65
232917141622017180        $       1,303.76  $         419.89 1,723.65
232917141622017190        $       1,303.76  $         419.89 1,723.65
232917141622017200        $       1,303.76  $         419.89 1,723.65
232917141622017210        $       1,303.76  $         419.89 1,723.65
232917141622017220        $       1,303.76  $         419.89 1,723.65
232917141622017230        $       1,303.76  $         419.89 1,723.65
232917141622017240        $       1,303.76  $         419.89 1,723.65
232917141622017250        $       1,303.76  $         419.89 1,723.65
232917141622017260        $       1,303.76  $         419.89 1,723.65
232917141622017270        $       1,303.76  $         419.89 1,723.65
232917141622017280        $       1,303.76  $         419.89 1,723.65
232917141622017290        $       1,303.76  $         419.89 1,723.65
232917141622017300        $       1,303.76  $         419.89 1,723.65
232917141622017310        $       1,303.76  $         419.89 1,723.65
232917141622017320        $       1,303.76  $         419.89 1,723.65
232917141622018010        $       1,303.76  $         419.89 1,723.65
232917141622018020        $       1,303.76  $         419.89 1,723.65
232917141622018030        $       1,303.76  $         419.89 1,723.65
232917141622018040        $       1,303.76  $         419.89 1,723.65
232917141622018050        $       1,303.76  $         419.89 1,723.65
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232917141622018060        $       1,303.76  $         419.89 1,723.65
232917141622018070        $       1,303.76  $         419.89 1,723.65
232917141622018080        $       1,303.76  $         419.89 1,723.65
232917141622018090        $       1,303.76  $         419.89 1,723.65
232917141622018100        $       1,303.76  $         419.89 1,723.65
232917141622018110        $       1,303.76  $         419.89 1,723.65
232917141622018120        $       1,303.76  $         419.89 1,723.65
232917141622018130        $       1,303.76  $         419.89 1,723.65
232917141622018140        $       1,303.76  $         419.89 1,723.65
232917141622018150        $       1,303.76  $         419.89 1,723.65
232917141622018160        $       1,303.76  $         419.89 1,723.65
232917141622018170        $       1,303.76  $         419.89 1,723.65
232917141622018180        $       1,303.76  $         419.89 1,723.65
232917141622018190        $       1,303.76  $         419.89 1,723.65
232917141622018200        $       1,303.76  $         419.89 1,723.65
232917141622018210        $       1,303.76  $         419.89 1,723.65
232917141622018220        $       1,303.76  $         419.89 1,723.65
232917141622018230        $       1,303.76  $         419.89 1,723.65
232917141622018240        $       1,303.76  $         419.89 1,723.65
232917141622018250        $       1,303.76  $         419.89 1,723.65
232917141622018260        $       1,303.76  $         419.89 1,723.65
232917141622018270        $       1,303.76  $         419.89 1,723.65
232917141622018280        $       1,303.76  $         419.89 1,723.65
232917141622018290        $       1,303.76  $         419.89 1,723.65
232917141622018300        $       1,303.76  $         419.89 1,723.65
232917141622018310        $       1,303.76  $         419.89 1,723.65
232917141622018320        $       1,303.76  $         419.89 1,723.65
232917141622018330        $       1,303.76  $         419.89 1,723.65
232917141622018340        $       1,303.76  $         419.89 1,723.65
232917141622018350        $       1,303.76  $         419.89 1,723.65
232917141622018360        $       1,303.76  $         419.89 1,723.65
232917141622018370        $       1,303.76  $         419.89 1,723.65
232917141622018380        $       1,303.76  $         419.89 1,723.65
232917141622018390        $       1,303.76  $         419.89 1,723.65
232917141622018400        $       1,303.76  $         419.89 1,723.65
232917141622018410        $       1,303.76  $         419.89 1,723.65
232917141622018420        $       1,303.76  $         419.89 1,723.65
232917141622018430        $       1,303.76  $         419.89 1,723.65
232917141622018440        $       1,303.76  $         419.89 1,723.65
232917141622018450        $       1,303.76  $         419.89 1,723.65
232917141622018460        $       1,303.76  $         419.89 1,723.65
232917141622018470        $       1,303.76  $         419.89 1,723.65
232917141622018480        $       1,303.76  $         419.89 1,723.65
232917141622018490        $       1,303.76  $         419.89 1,723.65
232917141622018500        $       1,303.76  $         419.89 1,723.65
232917141622018510        $       1,303.76  $         419.89 1,723.65
232917141622018520        $       1,303.76  $         419.89 1,723.65
232917141622018530        $       1,303.76  $         419.89 1,723.65
232917141622018540        $       1,303.76  $         419.89 1,723.65
232917141622018550        $       1,303.76  $         419.89 1,723.65
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232917141622018560        $       1,303.76  $         419.89 1,723.65
232917141622019010        $       1,303.76  $         419.89 1,723.65
232917141622019020        $       1,303.76  $         419.89 1,723.65
232917141622019030        $       1,303.76  $         419.89 1,723.65
232917141622019040        $       1,303.76  $         419.89 1,723.65
232917141622019050        $       1,303.76  $         419.89 1,723.65
232917141622019060        $       1,303.76  $         419.89 1,723.65
232917141622019070        $       1,303.76  $         419.89 1,723.65
232917141622019080        $       1,303.76  $         419.89 1,723.65
232917141622019090        $       1,303.76  $         419.89 1,723.65
232917141622019100        $       1,303.76  $         419.89 1,723.65
232917141622019110        $       1,303.76  $         419.89 1,723.65
232917141622019120        $       1,303.76  $         419.89 1,723.65
232917141622019130        $       1,303.76  $         419.89 1,723.65
232917141622019140        $       1,303.76  $         419.89 1,723.65
232917141622019150        $       1,303.76  $         419.89 1,723.65
232917141622019160        $       1,303.76  $         419.89 1,723.65
232917141622019170        $       1,303.76  $         419.89 1,723.65
232917141622019180        $       1,303.76  $         419.89 1,723.65
232917141622019190        $       1,303.76  $         419.89 1,723.65
232917141622019200        $       1,303.76  $         419.89 1,723.65
232917141622019210        $       1,303.76  $         419.89 1,723.65
232917141622019220        $       1,303.76  $         419.89 1,723.65
232917141622019230        $       1,303.76  $         419.89 1,723.65
232917141622019240        $       1,303.76  $         419.89 1,723.65
232917141622019250        $       1,303.76  $         419.89 1,723.65
232917141622019260        $       1,303.76  $         419.89 1,723.65
232917141622019270        $       1,303.76  $         419.89 1,723.65
232917141622019280        $       1,303.76  $         419.89 1,723.65
232917141622019290        $       1,303.76  $         419.89 1,723.65
232917141622019300        $       1,303.76  $         419.89 1,723.65
232917141622019310        $       1,303.76  $         419.89 1,723.65
232917141622019320        $       1,303.76  $         419.89 1,723.65
232917141622019330        $       1,303.76  $         419.89 1,723.65
232917141622019340        $       1,303.76  $         419.89 1,723.65
232917141622009250        $                -   0.00
232917141622009260        $                -   0.00
232917141622018570        $                -   0.00
232917141622018580        $                -   0.00
232917141622018590        $                -   0.00
232917141622017330        $                -   0.00
232917141622015620        $                -   0.00
232917141622013730        $                -   0.00
232917141622013740        $                -   0.00
232917141622013750        $                -   0.00
232917141622011430        $                -   0.00
Total for phase 3A 570,478.85 181,812.37

232917141623020010        $       1,303.69  $         419.89 1,723.58
232917141623020020        $       1,303.69  $         419.89 1,723.58
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232917141623020030        $       1,303.69  $         419.89 1,723.58
232917141623020040        $       1,303.69  $         419.89 1,723.58
232917141623020050        $       1,303.69  $         419.89 1,723.58
232917141623020060        $       1,303.69  $         419.89 1,723.58
232917141623020070        $       1,303.69  $         419.89 1,723.58
232917141623020080        $       1,303.69  $         419.89 1,723.58
232917141623020090        $       1,303.69  $         419.89 1,723.58
232917141623020100        $       1,303.69  $         419.89 1,723.58
232917141623020110        $       1,303.69  $         419.89 1,723.58
232917141623020120        $       1,303.69  $         419.89 1,723.58
232917141623020130        $       1,303.69  $         419.89 1,723.58
232917141623020140        $       1,303.69  $         419.89 1,723.58
232917141623020150        $       1,303.69  $         419.89 1,723.58
232917141623020160        $       1,303.69  $         419.89 1,723.58
232917141623020170        $       1,303.69  $         419.89 1,723.58
232917141623020180        $       1,303.69  $         419.89 1,723.58
232917141623020190        $       1,303.69  $         419.89 1,723.58
232917141623020200        $       1,303.69  $         419.89 1,723.58
232917141623020210        $       1,303.69  $         419.89 1,723.58
232917141623020220        $       1,303.69  $         419.89 1,723.58
232917141623020230        $       1,303.69  $         419.89 1,723.58
232917141623020240        $       1,303.69  $         419.89 1,723.58
232917141623020250        $       1,303.69  $         419.89 1,723.58
232917141623201010        $       1,303.69  $         419.89 1,723.58
232917141623201020        $       1,303.69  $         419.89 1,723.58
232917141623201030        $       1,303.69  $         419.89 1,723.58
232917141623201040        $       1,303.69  $         419.89 1,723.58
232917141623201050        $       1,303.69  $         419.89 1,723.58
232917141623201060        $       1,303.69  $         419.89 1,723.58
232917141623201070        $       1,303.69  $         419.89 1,723.58
232917141623201080        $       1,303.69  $         419.89 1,723.58
232917141623201090        $       1,303.69  $         419.89 1,723.58
232917141623201100        $       1,303.69  $         419.89 1,723.58
232917141623201110        $       1,303.69  $         419.89 1,723.58
232917141623201120        $       1,303.69  $         419.89 1,723.58
232917141623201130        $       1,303.69  $         419.89 1,723.58
232917141623201140        $       1,303.69  $         419.89 1,723.58
232917141623201150        $       1,303.69  $         419.89 1,723.58
232917141623201160        $       1,303.69  $         419.89 1,723.58
232917141623201170        $       1,303.69  $         419.89 1,723.58
232917141623201180        $       1,303.69  $         419.89 1,723.58
232917141623201190        $       1,303.69  $         419.89 1,723.58
232917141623201200        $       1,303.69  $         419.89 1,723.58
232917141623201210        $       1,303.69  $         419.89 1,723.58
232917141623201220        $       1,303.69  $         419.89 1,723.58
232917141623201230        $       1,303.69  $         419.89 1,723.58
232917141623201240        $       1,303.69  $         419.89 1,723.58
232917141623201250        $       1,303.69  $         419.89 1,723.58
232917141623201260        $       1,303.69  $         419.89 1,723.58
232917141623201270        $       1,303.69  $         419.89 1,723.58
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232917141623202010        $       1,303.69  $         419.89 1,723.58
232917141623202020        $       1,303.69  $         419.89 1,723.58
232917141623202030        $       1,303.69  $         419.89 1,723.58
232917141623202040        $       1,303.69  $         419.89 1,723.58
232917141623202050        $       1,303.69  $         419.89 1,723.58
232917141623202060        $       1,303.69  $         419.89 1,723.58
232917141623202070        $       1,303.69  $         419.89 1,723.58
232917141623202080        $       1,303.69  $         419.89 1,723.58
232917141623202090        $       1,303.69  $         419.89 1,723.58
232917141623202100        $       1,303.69  $         419.89 1,723.58
232917141623202110        $       1,303.69  $         419.89 1,723.58
232917141623202120        $       1,303.69  $         419.89 1,723.58
232917141623202130        $       1,303.69  $         419.89 1,723.58
232917141623202140        $       1,303.69  $         419.89 1,723.58
232917141623202150        $       1,303.69  $         419.89 1,723.58
232917141623202160        $       1,303.69  $         419.89 1,723.58
232917141623202170        $       1,303.69  $         419.89 1,723.58
232917141623202180        $       1,303.69  $         419.89 1,723.58
232917141623202190        $       1,303.69  $         419.89 1,723.58
232917141623202200        $       1,303.69  $         419.89 1,723.58
232917141623202210        $       1,303.69  $         419.89 1,723.58
232917141623202220        $       1,303.69  $         419.89 1,723.58
232917141623202230        $       1,303.69  $         419.89 1,723.58
232917141623202240        $       1,303.69  $         419.89 1,723.58
232917141623202250        $       1,303.69  $         419.89 1,723.58
232917141623202260        $       1,303.69  $         419.89 1,723.58
232917141623202270        $       1,303.69  $         419.89 1,723.58
232917141623202280        $       1,303.69  $         419.89 1,723.58
232917141623202290        $       1,303.69  $         419.89 1,723.58
232917141623202300        $       1,303.69  $         419.89 1,723.58
232917141623202310        $       1,303.69  $         419.89 1,723.58
232917141623202320        $       1,303.69  $         419.89 1,723.58
232917141623021010        $       1,303.69  $         419.89 1,723.58
232917141623021020        $       1,303.69  $         419.89 1,723.58
232917141623021030        $       1,303.69  $         419.89 1,723.58
232917141623021040        $       1,303.69  $         419.89 1,723.58
232917141623021050        $       1,303.69  $         419.89 1,723.58
232917141623021060        $       1,303.69  $         419.89 1,723.58
232917141623021070        $       1,303.69  $         419.89 1,723.58
232917141623021080        $       1,303.69  $         419.89 1,723.58
232917141623021090        $       1,303.69  $         419.89 1,723.58
232917141623021100        $       1,303.69  $         419.89 1,723.58
232917141623021110        $       1,303.69  $         419.89 1,723.58
232917141623021120        $       1,303.69  $         419.89 1,723.58
232917141623021130        $       1,303.69  $         419.89 1,723.58
232917141623211010        $       1,303.69  $         419.89 1,723.58
232917141623211020        $       1,303.69  $         419.89 1,723.58
232917141623211030        $       1,303.69  $         419.89 1,723.58
232917141623211040        $       1,303.69  $         419.89 1,723.58
232917141623211050        $       1,303.69  $         419.89 1,723.58
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232917141623211060        $       1,303.69  $         419.89 1,723.58
232917141623211070        $       1,303.69  $         419.89 1,723.58
232917141623211080        $       1,303.69  $         419.89 1,723.58
232917141623211090        $       1,303.69  $         419.89 1,723.58
232917141623211100        $       1,303.69  $         419.89 1,723.58
232917141623211110        $       1,303.69  $         419.89 1,723.58
232917141623211120        $       1,303.69  $         419.89 1,723.58
232917141623211130        $       1,303.69  $         419.89 1,723.58
232917141623211140        $       1,303.69  $         419.89 1,723.58
232917141623211150        $       1,303.69  $         419.89 1,723.58
232917141623211160        $       1,303.69  $         419.89 1,723.58
232917141623022010        $       1,303.69  $         419.89 1,723.58
232917141623022020        $       1,303.69  $         419.89 1,723.58
232917141623022030        $       1,303.69  $         419.89 1,723.58
232917141623022040        $       1,303.69  $         419.89 1,723.58
232917141623022050        $       1,303.69  $         419.89 1,723.58
232917141623022060        $       1,303.69  $         419.89 1,723.58
232917141623022070        $       1,303.69  $         419.89 1,723.58
232917141623022080        $       1,303.69  $         419.89 1,723.58
232917141623022090        $       1,303.69  $         419.89 1,723.58
232917141623022100        $       1,303.69  $         419.89 1,723.58
232917141623022110        $       1,303.69  $         419.89 1,723.58
232917141623022120        $       1,303.69  $         419.89 1,723.58
232917141623022130        $       1,303.69  $         419.89 1,723.58
232917141623022140        $       1,303.69  $         419.89 1,723.58
232917141623022150        $       1,303.69  $         419.89 1,723.58
232917141623022160        $       1,303.69  $         419.89 1,723.58
232917141623022170        $       1,303.69  $         419.89 1,723.58
232917141623022180        $       1,303.69  $         419.89 1,723.58
232917141623022190        $       1,303.69  $         419.89 1,723.58
232917141623022200        $       1,303.69  $         419.89 1,723.58
232917141623022210        $       1,303.69  $         419.89 1,723.58
232917141623022220        $       1,303.69  $         419.89 1,723.58
232917141623022230        $       1,303.69  $         419.89 1,723.58
232917141623022240        $       1,303.69  $         419.89 1,723.58
232917141623022250        $       1,303.69  $         419.89 1,723.58
232917141623022260        $       1,303.69  $         419.89 1,723.58
232917141623022270        $       1,303.69  $         419.89 1,723.58
232917141623022280        $       1,303.69  $         419.89 1,723.58
232917141623022290        $       1,303.69  $         419.89 1,723.58
232917141623022300        $       1,303.69  $         419.89 1,723.58
232917141623022310        $       1,303.69  $         419.89 1,723.58
232917141623022320        $       1,303.69  $         419.89 1,723.58
232917141623022330        $       1,303.69  $         419.89 1,723.58
232917141623022340        $       1,303.69  $         419.89 1,723.58
232917141623022350        $       1,303.69  $         419.89 1,723.58
232917141623022360        $       1,303.69  $         419.89 1,723.58
232917141623022370        $       1,303.69  $         419.89 1,723.58
232917141623221010        $       1,303.69  $         419.89 1,723.58
232917141623221020        $       1,303.69  $         419.89 1,723.58
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232917141623221030        $       1,303.69  $         419.89 1,723.58
232917141623221040        $       1,303.69  $         419.89 1,723.58
232917141623221050        $       1,303.69  $         419.89 1,723.58
232917141623221060        $       1,303.69  $         419.89 1,723.58
232917141623221070        $       1,303.69  $         419.89 1,723.58
232917141623221080        $       1,303.69  $         419.89 1,723.58
232917141623221090        $       1,303.69  $         419.89 1,723.58
232917141623221100        $       1,303.69  $         419.89 1,723.58
232917141623221110        $       1,303.69  $         419.89 1,723.58
232917141623221120        $       1,303.69  $         419.89 1,723.58
232917141623221130        $       1,303.69  $         419.89 1,723.58
232917141623221140        $       1,303.69  $         419.89 1,723.58
232917141623221150        $       1,303.69  $         419.89 1,723.58
232917141623221160        $       1,303.69  $         419.89 1,723.58
232917141623221170        $       1,303.69  $         419.89 1,723.58
232917141623221180        $       1,303.69  $         419.89 1,723.58
232917141623221190        $       1,303.69  $         419.89 1,723.58
232917141623221200        $       1,303.69  $         419.89 1,723.58
232917141623221210        $       1,303.69  $         419.89 1,723.58
232917141623221220        $       1,303.69  $         419.89 1,723.58
232917141623023010        $       1,303.69  $         419.89 1,723.58
232917141623023020        $       1,303.69  $         419.89 1,723.58
232917141623023030        $       1,303.69  $         419.89 1,723.58
232917141623023040        $       1,303.69  $         419.89 1,723.58
232917141623023050        $       1,303.69  $         419.89 1,723.58
232917141623023060        $       1,303.69  $         419.89 1,723.58
232917141623023070        $       1,303.69  $         419.89 1,723.58
232917141623023080        $       1,303.69  $         419.89 1,723.58
232917141623023090        $       1,303.69  $         419.89 1,723.58
232917141623023100        $       1,303.69  $         419.89 1,723.58
232917141623023110        $       1,303.69  $         419.89 1,723.58
232917141623023120        $       1,303.69  $         419.89 1,723.58
232917141623023130        $       1,303.69  $         419.89 1,723.58
232917141623023140        $       1,303.69  $         419.89 1,723.58
232917141623023150        $       1,303.69  $         419.89 1,723.58
232917141623023160        $       1,303.69  $         419.89 1,723.58
232917141623023170        $       1,303.69  $         419.89 1,723.58
232917141623023180        $       1,303.69  $         419.89 1,723.58
232917141623023190        $       1,303.69  $         419.89 1,723.58
232917141623023200        $       1,303.69  $         419.89 1,723.58
232917141623023210        $       1,303.69  $         419.89 1,723.58
232917141623231010        $       1,303.69  $         419.89 1,723.58
232917141623231020        $       1,303.69  $         419.89 1,723.58
232917141623231030        $       1,303.69  $         419.89 1,723.58
232917141623231040        $       1,303.69  $         419.89 1,723.58
232917141623231050        $       1,303.69  $         419.89 1,723.58
232917141623231060        $       1,303.69  $         419.89 1,723.58
232917141623231070        $       1,303.69  $         419.89 1,723.58
232917141623231080        $       1,303.69  $         419.89 1,723.58
232917141623231090        $       1,303.69  $         419.89 1,723.58
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232917141623231100        $       1,303.69  $         419.89 1,723.58
232917141623231110        $       1,303.69  $         419.89 1,723.58
232917141623231120        $       1,303.69  $         419.89 1,723.58
232917141623231130        $       1,303.69  $         419.89 1,723.58
232917141623231140        $       1,303.69  $         419.89 1,723.58
232917141623231150        $       1,303.69  $         419.89 1,723.58
232917141623231160        $       1,303.69  $         419.89 1,723.58
232917141623231170        $       1,303.69  $         419.89 1,723.58
232917141623231180        $       1,303.69  $         419.89 1,723.58
232917141623231190        $       1,303.69  $         419.89 1,723.58
232917141623231200        $       1,303.69  $         419.89 1,723.58
232917141623231210        $       1,303.69  $         419.89 1,723.58
232917141623231220        $       1,303.69  $         419.89 1,723.58
232917141623231230        $       1,303.69  $         419.89 1,723.58
232917141623024010        $       1,303.69  $         419.89 1,723.58
232917141623024020        $       1,303.69  $         419.89 1,723.58
232917141623024030        $       1,303.69  $         419.89 1,723.58
232917141623024040        $       1,303.69  $         419.89 1,723.58
232917141623024050        $       1,303.69  $         419.89 1,723.58
232917141623024060        $       1,303.69  $         419.89 1,723.58
232917141623024070        $       1,303.69  $         419.89 1,723.58
232917141623024080        $       1,303.69  $         419.89 1,723.58
232917141623024090        $       1,303.69  $         419.89 1,723.58
232917141623024100        $       1,303.69  $         419.89 1,723.58
232917141623024110        $       1,303.69  $         419.89 1,723.58
232917141623024120        $       1,303.69  $         419.89 1,723.58
232917141623024130        $       1,303.69  $         419.89 1,723.58
232917141623024140        $       1,303.69  $         419.89 1,723.58
232917141623024150        $       1,303.69  $         419.89 1,723.58
232917141623024160        $       1,303.69  $         419.89 1,723.58
232917141623024170        $       1,303.69  $         419.89 1,723.58
232917141623024180        $       1,303.69  $         419.89 1,723.58
232917141623024190        $       1,303.69  $         419.89 1,723.58
232917141623024200        $       1,303.69  $         419.89 1,723.58
232917141623024210        $       1,303.69  $         419.89 1,723.58
232917141623024220        $       1,303.69  $         419.89 1,723.58
232917141623024230        $       1,303.69  $         419.89 1,723.58
232917141623024240        $       1,303.69  $         419.89 1,723.58
232917141623025010        $       1,303.69  $         419.89 1,723.58
232917141623025020        $       1,303.69  $         419.89 1,723.58
232917141623025030        $       1,303.69  $         419.89 1,723.58
232917141623025040        $       1,303.69  $         419.89 1,723.58
232917141623025050        $       1,303.69  $         419.89 1,723.58
232917141623025060        $       1,303.69  $         419.89 1,723.58
232917141623025070        $       1,303.69  $         419.89 1,723.58
232917141623026010        $       1,303.69  $         419.89 1,723.58
232917141623026020        $       1,303.69  $         419.89 1,723.58
232917141623026030        $       1,303.69  $         419.89 1,723.58
232917141623026040        $       1,303.69  $         419.89 1,723.58
232917141623026050        $       1,303.69  $         419.89 1,723.58
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232917141623026060        $       1,303.69  $         419.89 1,723.58
232917141623026070        $       1,303.69  $         419.89 1,723.58
232917141623026080        $       1,303.69  $         419.89 1,723.58
232917141623026090        $       1,303.69  $         419.89 1,723.58
232917141623026100        $       1,303.69  $         419.89 1,723.58
232917141623026110        $       1,303.69  $         419.89 1,723.58
232917141623026120        $       1,303.69  $         419.89 1,723.58
232917141623026130        $       1,303.69  $         419.89 1,723.58
232917141623026140        $       1,303.69  $         419.89 1,723.58
232917141623026150        $       1,303.69  $         419.89 1,723.58
232917141623026160        $       1,303.69  $         419.89 1,723.58
232917141623026170        $       1,303.69  $         419.89 1,723.58
232917141623026180        $       1,303.69  $         419.89 1,723.58
232917141623026190        $       1,303.69  $         419.89 1,723.58
232917141623026200        $       1,303.69  $         419.89 1,723.58
232917141623026210        $       1,303.69  $         419.89 1,723.58
232917141623026220        $       1,303.69  $         419.89 1,723.58
232917141623026230        $       1,303.69  $         419.89 1,723.58
232917141623026240        $       1,303.69  $         419.89 1,723.58
232917141623026250        $       1,303.69  $         419.89 1,723.58
232917141623027010        $       1,303.69  $         419.89 1,723.58
232917141623027020        $       1,303.69  $         419.89 1,723.58
232917141623027030        $       1,303.69  $         419.89 1,723.58
232917141623027040        $       1,303.69  $         419.89 1,723.58
232917141623027050        $       1,303.69  $         419.89 1,723.58

 $                -   0.00
232917141623021140        $                -   0.00
232917141623020260        $                -   0.00
232917141623020270        $                -   0.00
232917141623022380        $                -   0.00
232917141623026260        $                -   0.00
232917141623211170        $                -   0.00
232917141623231240        $                -   0.00
Total 3B  $   361,122.32  $   116,309.53 

Phase 2A Gross 120,123.21$     62,143.72$      
148 units 8,408.62$         4,350.06$        

111,714.58$     57,793.66$      
Budget 107,287.50$     per us bank debt service schedule
difference 4,427.08$         

Phase 2B Gross 149,871.80$     54,585.70$      
130 units 10,491.03$       3,821.00$        

139,380.77$     50,764.70$      
Budget 119,062.50$     per us bank debt service schedule
difference 20,318.27$       

Phase 3A Gross 570,478.85 181,812.37
420 units 39,933.52$       12,726.87$      
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530,545.33$     169,085.50$    
Budget 517,262.50$     per us bank debt service schedule
Difference 13,282.83$       

Phase 3B Gross 361,122.32$     116,309.53$    
277 units 25,278.56$       8,141.67$        

335,843.76$     108,167.86$    
Budget 334,306.26$     per us bank debt service schedule
difference 1,537.50$         

Phase 3C Off Roll 319,587.51$     72,633.00$      

Phases 5 & 6 -$                 2,451.18$        

Net Total 1,437,071.95$  460,895.91$    
2020 O&M Budget 460,900.00$    
Difference (4.09)$              
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Towne Park 
Community Development District 

 
 
 
 
 
 
 

Construction Services for Project Improvements 
and Approval  

 
 
 
 
 



TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT  
REQUEST FOR PROPOSALS 

 
CONSTRUCTION SERVICES FOR PROJECT IMPROVEMENTS  
(PHASE 3D, ALSO KNOWN AS RIVERSTONE PHASES 5 & 6) 

POLK COUNTY, FLORIDA 
 

Notice is hereby given that the Towne Park Community Development District (“District”) will 
receive proposals for the following District project: 

 
Project construction site work for Phase 3D (a/k/a Riverstone Phases 5 & 6), including offsite 

improvements, stormwater management, utilities, roadway, entry features, and parks and amenities.  
 
 The Project Manual will be available beginning Monday, July 20, 2020 at 8:00 AM EST at the 
offices of the Towne Park Community Development District’s Engineer, Absolute Engineering, Inc., 1000 
N. Ashley Drive, Suite 925, Tampa, Florida 33602 or by calling (813) 221-1516 or emailing 
heatherw@absoluteng.com.  Each Project Manual will include, but not be limited to, the Request for 
Proposals, proposal and contract documents, and construction plans and specifications. 
 

The District reserves the right to reject any and all proposals, make modifications to the work, 
award the contract in whole or in part with or without cause, provide for the delivery of the project in 
phases, and waive minor or technical irregularities in any Proposal, as it deems appropriate, if it determines 
in its discretion that it is in the District’s best interests to do so. Each proposal shall be accompanied by a 
proposal guarantee in the form of a proposal bond or certified cashier’s check in an amount not less than 
five percent (5%) of the total bid to be retained in the event the successful proposer fails to execute a 
contract with the District and file the requisite Performance and Payment Bonds and insurance within 
fourteen (14) calendar days after the receipt of the Notice of Award. 
 
 Any person who wishes to protest the Project Manual, or any component thereof, shall file with the 
District a written notice of protest within seventy-two (72) calendar hours (excluding Saturdays, Sundays, 
and state holidays) after the Project Manual is made available, and shall file a formal written protest with 
the District within seven (7) calendar days (including Saturdays, Sundays, and state holidays) after the date 
of timely filing the initial notice of protest.  Filing will be perfected and deemed to have occurred upon 
receipt by the District Engineer directed to Heather Wertz at heatherw@absoluteng.com.  Failure to timely 
file a notice of protest or failure to timely file a formal written protest shall constitute a waiver of any right 
to object to or protest the contents of the District’s Project Manual.  The formal written protest shall state 
with particularity the facts and law upon which the protest is based. 
 

Ranking of proposals will be made on the basis of qualifications according to the evaluation criteria 
contained within the Project Manual; however, please note that proposals received from firms failing to 
meet the following minimum qualifications/requirements will not be considered or evaluated: (1) Proposer 
will have constructed three (3) improvements similar in quality and scope with a minimum of $1,000,000 
in total volume construction cost within the last five (5) years; (2) Proposer will have minimum bonding 
capacity of $1,000,000 from a surety company acceptable to the District; (3) Proposer is authorized to do 
business in Florida; and (4) Proposer is registered with Polk County and is a licensed contractor in the State 
of Florida. 

 
Any and all questions relative to this project shall be directed in email only to 

heatherw@absoluteng.com no later than 3:00 PM EST, on Friday, August 14, 2020. 
 



 Firms desiring to provide services for this project must submit one (1) original and (1) electronic 
copy in PDF included with the submittal package of the required proposal no later than 3:00 PM EST, 
Friday, August 21, 2020, at the offices of Absolute Engineering, Inc., 1000 N. Ashley Drive, Suite 925, 
Tampa, Florida 33602.  Proposals shall be submitted in a sealed opaque package, shall bear the name of the 
proposer on the outside of the package and shall identify the name of the project.  Proposals will be opened 
at a public meeting to be held at 3:00 PM EST, Friday, August 21, 2020, at the offices of Absolute 
Engineering, Inc., 1000 N. Ashley Drive, Suite 925, Tampa, Florida 33602.  No official action will be taken 
at the meeting.  Proposals received after the time and date stipulated above will be returned un-opened to 
the proposer.  Any proposal not completed as specified or missing the required proposal documents as 
provided in the Project Manual may be disqualified.  
 
Towne Park Community Development District 
District Manager 
 
Run Date: July 20, 2020 
 
 

  



TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
EVALUATION CRITERIA 

 
CONSTRUCTION SERVICES FOR PHASE 3D (A/K/A RIVERSTONE PHASES 5 & 6) 

MASTER INFRASTRUCTURE IMPROVEMENTS 
POLK COUNTY, FLORIDA 

 
PERSONNEL (5 POINTS) 
 
E.g., geographic location of firm’s headquarters; adequacy and capabilities of key personnel, 
including the project manager and field supervisor; present ability to manage this project; 
evaluation of existing work load; proposed staffing levels, etc. 
 
EXPERIENCE (15 POINTS) 
 
E.g., past record and experience of the respondent in self performing similar projects; past 
performance for this District and other community development district's in other contracts; 
character, integrity, reputation of respondent, etc.;  
 
UNDERSTANDING SCOPE OF WORK (20 POINTS) 
 
Demonstration of the Proposer's understanding of the project requirements. 
 
FINANCIAL CAPABILITY  (10 POINTS) 
 
Extent to which the proposal demonstrates the adequacy of the Proposer’s financial resources 
and stability as a business entity, necessary to complete the services required. 
 
SCHEDULE  (25 POINTS) 
 
Demonstration of Proposer’s understanding (through presentation in the proposal of a milestone 
schedule) of how to meet the required substantial and final completion dates.  Consideration 
will be given to proposers that indicate an ability to credibly complete the project in advance of 
the required substantial and final completion dates without a premium cost for accelerated work. 
 
PRICE  (25 POINTS) 
 
Points available for price will be allocated as follows: 
 
15 Points will be awarded to the Proposer submitting the lowest cost proposal for completing the 
work.  All other Proposers will receive a percentage of this amount based upon the difference 
between the Proposer’s bid and the low proposer. 
 
10 Points are allocated for the reasonableness of unit prices and balance of proposer. 
 
TOTAL POINTS  (100 POINTS) 



 
 
 
 
 

Towne Park 
Community Development District 

 
 
 
 
 
 
 

Assignment of Amenity Contract 
 
 
 
 
 



ASSIGNMENT OF CONTRACTOR AGREEMENT  
RIVERSTONE AMENITY CENTER CONSTRUCTION 

 
Assignor:  Riverstone, LLC (“Assignor”) 
Owner/Assignee: Towne Park Community Development District (“Assignee” or “District”) 
Contractor:  Henkelman Construction, Inc. (“Contractor”) 
Contract: Agreement between Owner and Contractor for Riverstone Amenity Center 

Construction, dated  June 19, 2020 (“Contractor Agreement” or “Project”) 
 
 For good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, Assignor, does hereby transfer, assign and convey unto Assignee, all of the rights, 
interests, benefits and privileges of Assignor under the Contractor Agreement, by and between Assignor 
and Contractor, for the above-referenced Project.  Further, Assignee does hereby assume all obligations of 
Assignor under the Contract arising or accruing after the date hereof. Contractor hereby consents to the 
assignment of the Contract and all of Contractor’s rights, interests, benefits, privileges, and obligations to 
Assignee.   
 

Executed in multiple counterparts to be effective the ____ day of __________________, 2020. 
 

HENKELMAN CONSTRUCTION, INC. 
 
 
By: _________________________________ 
Printed Name: ________________________ 
Title:________________________________ 
 

TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT 
 
By: _________________________________ 
Name: Joel D. Adams 
Title: Chairperson 
 

RIVERSTONE, LLC, a Florida limited liability 
company 
 
By: AtlanticBlue Capital, LLC (fka Atlantic 
Property Company, LLC) 
Its: Manager 
 
By: _________________________________ 
Printed Name: John D. Alexander 
Title: Manager 
 

 

 
EXHIBITS: 

• Developer’s Affidavit and Agreement Regarding Assignment of Contractor Agreement 
• Contractor’s Acknowledgment and Acceptance of Assignment and Release 
• Addendum to Contractor Agreement with Exhibits: 

o Scrutinized Companies Statement 
o Public Entity Crimes Statement 
o Trench Safety Compliance Act Statement 
o Discrimination Statement 



DEVELOPER’S AFFIDAVIT AND AGREEMENT 
REGARDING ASSIGNMENT OF CONTRACTOR AGREEMENT 

RIVERSTONE AMENITY CENTER CONSTRUCTION 
 
STATE OF FLORIDA 
COUNTY OF _______________ 
 
 BEFORE ME, the undersigned, personally appeared John D. Alexander as Manager of 
AtlanticBlue Capital, LLC (fka Atlantic Property Company, LLC), as Manager of Riverstone, LLC 
(“Developer”), who, after being first duly sworn, deposes and says: 
 

(i) I, John D. Alexander, serve as manager for Developer and am authorized to make this 
affidavit on its behalf.  I make this affidavit in order to induce the Towne Park 
Community Development District (“District”) to accept an assignment of the Contractor 
Agreement (defined below). 

 
(ii) The agreement (“Contractor Agreement”) between Developer and Henkelman 

Construction, Inc. (“Contractor”), dated June 19, 2020, and attached hereto as Exhibit 
A, __ X__ was competitively bid prior to its execution or ____ is below the applicable 
bid thresholds and was not required to be competitively prior to its execution. 

 
 (iii) Developer, in consideration for the District’s acceptance of an assignment of the 

Contractor Agreement agrees to indemnify, defend, and hold harmless the District and its 
successors, assigns, agents, employees, staff, contractors, officers, supervisors, and 
representatives (together, “Indemnitees”), from any and all liability, loss or damage, 
whether monetary or otherwise, including reasonable attorneys’ fees and costs and all 
fees and costs of mediation or alternative dispute resolution, arising out of, wholly or in 
part by, or as a result of any claims, liabilities, suits, liens, demands, costs, interest, 
expenses, damages, penalties, fines, or judgments, against Indemnitees and which relate 
in any way to the assignment of, or bid process for, the Contractor Agreement. 

 
 (iv) Developer has obtained a release from Contractor (and all subcontractors and material 

suppliers thereto) acknowledging the assignment of the above referenced contract and the 
validity thereof, the satisfaction of the bonding requirements of Section 255.05, Florida 
Statutes (if applicable), and waiving any and all claims against the District arising as a 
result of or connected with this assignment.  Such releases are attached as Exhibit B. 

 
 (v) The Contractor has __X__ furnished or will furnish a performance and payment bond in 

accordance with Section 255.05, Florida Statutes, which is attached hereto as Exhibit C, 
or ____ was not required to provide such a bond pursuant to Section 255.05, Florida 
Statutes. 

 
(vi) Developer __X__ represents and warrants that there are no outstanding liens or claims 

relating to the Contractor Agreement, or ____ has posted a transfer bond in accordance 
with Section 713.24, Florida Statutes, which is attached hereto as Exhibit D.   
 

(vii) Developer represents and warrants that there are no payments to Contractor and any 
subcontractors or materialmen under the Contractor Agreement are outstanding and no 
disputes under the Contractor Agreement exist. 

 



Under penalties of perjury, I declare that I have read the foregoing and the facts alleged are true 
and correct to the best of my knowledge and belief. 

 
 Executed this ___ day of _______________, 2020. 
 
WITNESS:  RIVERSTONE, LLC a Florida  

limited liability company 
    

By: AtlanticBlue Capital, LLC (fka Atlantic Property 
Company, LLC) 
Its: Manager 

 
_____________________________         
_____________________________  By: John D. Alexander 
[Print Name]     Its: Manager 
 
  
 
STATE OF FLORIDA 
COUNTY OF _______________ 
 
The foregoing instrument was acknowledged before me by means of ▢ physical presence or ▢ online 
notarization, this    day of   , 2020, by John D. Alexander, as Manager for 
AtlanticBlue Capital, LLC, Manager for Riverstone, LLC. 
 
              
        (Official Notary Signature) 
      Name:         
      Personally Known       
  [notary seal]   OR Produced Identification      
      Type of Identification       
 
 
 
 
Exhibit A Agreement by and between Developer and Henkelman Construction, Inc., dated June 19, 

2020 
Exhibit B Releases 
Exhibit C Performance and Payment Bonds 



CONTRACTOR’S ACKNOWLEDGMENT AND ACCEPTANCE OF 
ASSIGNMENT AND RELEASE 

RIVERSTONE AMENITY CENTER CONSTRUCTION 
 
 For good and valuable consideration, the receipt and sufficiency of which is hereby 
acknowledged, Henkelman Construction, Inc. (“Contractor”), hereby agrees as follows: 
 

(i) The agreement (“Contractor Agreement”) between Riverstone, LLC and Contractor 
dated June 19, 2020, has been assigned to the Towne Park Community Development 
District (“District”).  Contractor acknowledges and accepts such assignment and its 
validity. 
 

(ii) Contractor represents and warrants that either: 
 

a. __X__ Contractor has or will furnish and record a performance and payment bond in 
accordance with Section 255.05, Florida Statutes, and has notified any 
subcontractors, material suppliers or others claiming interest in the work of the 
existence of the bond; or 
 

b. ____ Contractor has not been required to furnish or provide a performance and 
payment bond under Section 255.05, Florida Statutes, and has notified any 
subcontractors, materialmen or others claiming interest in the work that (a) no such 
bond exists; (b) the District, as a local unit of special purpose government, is not an 
“Owner” as defined in Section 713.01(23), Florida Statutes; and (c) there are no lien 
rights available to any person providing materials or services for improvements in 
connection with the Improvement Agreement. 

 
(iii) Contractor represents and warrants that all payments to any subcontractors or 

materialmen under the Contractor Agreement are current, there are no past-due invoices 
for payment due to the Contractor under the Contractor Agreement, and there are no 
outstanding disputes under the Contractor Agreement. 
 

(iv) Contractor hereby releases and waives any claim it may have against the District as a 
result of or in connection with such assignment. 

 
  

[CONTINUED ON NEXT PAGE] 



Under penalties of perjury, I declare that I have read the foregoing and the facts alleged are true 
and correct to the best of my knowledge and belief. 

 
Executed this ___ day of _____________, 2020. 

 
 
       HENKELMAN CONSTRUCTION,  INC. 
 
              
       By:        
       Its:        
 
STATE OF FLORIDA 
COUNTY OF _______________ 

 
The foregoing instrument was acknowledged before me by means of ▢ physical presence or ▢ online 
notarization, this   day of    , 2020, by     , as   
     of Henkelman Construction, Inc. 
 
              
        (Official Notary Signature) 
      Name:         
      Personally Known       
  [notary seal]   OR Produced Identification      
      Type of Identification      



ADDENDUM (“ADDENDUM”) TO CONTRACT (“CONTRACT”) 
RIVERSTONE AMENITY CENTER CONSTRUCTION 

 
1. ASSIGNMENT. This Addendum applies to that certain Agreement between Owner and 

Contractor for Riverstone Amenity Center Construction, dated  June 19, 2020 (“Contract”) between the 
Riverstone, LLC (“District”) and Henkelman Construction, Inc. (“Contractor”), which Contract was 
assigned to the District simultaneous with the execution of this Addendum.  To the extent the terms of the 
Contract conflict with this Addendum, the terms of this Addendum shall control. 

 
2. PAYMENT AND PERFORMANCE BONDS; NO LIEN RIGHTS.  Before commencing the 

work, and consistent with the requirements of Section 255.05, Florida Statutes, the Contractor shall 
execute, deliver to the District, and record in the public records of Polk County, Florida, a payment and 
performance bond with a surety insurer authorized to do business in this state as surety or, to the extent 
permitted by the District in its sole discretion, provide an alternative form of security as authorized under 
Section 255.05, Florida Statutes.  The cost of such bond shall be added to Contractor’s proposal and shall 
be invoiced to the District.  Such bond and/or security shall be for 100% of the project cost and shall be in 
effect for a full year from the time of completion of the project.  Contractor agrees that the District is a 
local unit of special-purpose government and not an “Owner” as defined in Section 713.01(23), Florida 
Statutes.  Therefore, notwithstanding anything in the Contract to the contrary, there are no lien rights 
available to any person providing materials or services for improvements in connection with the project.  
Contractor shall notify any subcontractors, material suppliers or others claiming interest in the work of the 
existence of the payment and performance bond. 
 
 3. INSURANCE.  In addition to the existing additional insureds under the Contract, the District, 
its officers, supervisors, agents, attorneys, engineers, managers, and representatives also shall be named as 
additional insureds under the insurance provided pursuant to the Contract. Contractor shall furnish the 
District with the Certificate of Insurance evidencing compliance with this requirement. No certificate shall 
be acceptable unless it provides that any change or termination within the policy periods of the insurance 
coverage, as certified, shall not be effective within thirty (30) days of prior written notice to the District. 
Insurance coverage shall be from a reputable insurance carrier, licensed to conduct business in the State of 
Florida.  If Contractor fails to have secured and maintained the required insurance, the District has the right 
(without any obligation to do so, however), to secure such required insurance in which event, Contractor 
shall pay the cost for that required insurance and shall furnish, upon demand, all information that may be 
required in connection with the District’s obtaining the required insurance. 
 

4. LOCAL GOVERNMENT PROMPT PAYMENT ACT.  Notwithstanding any other provision 
of the Contract, all payments to the Contractor shall be made in a manner consistent with the Local 
Government Prompt Payment Act, Sections 218.70 through 218.80, Florida Statutes. Contractor shall 
make payments due to subcontractors and materialmen and laborers within ten (10) days in accordance 
with the prompt payment provisions contained in Section 218.735(6), 218.735(7), and 218.74, Florida 
Statutes.  All payments due and not made within the time prescribed by Section 218.735, Florida 
Statutes, bear interest at the rate of one percent (1%) per month on the unpaid balance in accordance with 
Section 218.735(9), Florida Statutes.   

 
5. RETAINAGE.  The following provision addresses the holding of retainage under the 

Contract: 
 

Prior to 50 percent completion of the construction services purchased pursuant to the 
Contract, the Owner may withhold from each progress payment made to the Contractor 
an amount not exceeding ten percent (10%) of the payment.  After 50 percent completion 
of the construction services, the Contractor may present a payment request for up to one 



half of the retainage held, less such amounts as may be withheld pursuant to this Contract 
or applicable law.  After 50 percent completion of the construction services, and until 
final completion and acceptance of the Work by Owner, the Owner shall reduce to five 
percent (5%) the amount of retainage withheld from each subsequent progress payment 
made to the Contractor.  Five percent of the contract price will be retained until final 
completion, acceptance of the Work, and final payment to the Contractor. 

 
6. INDEMNIFICATION.  Contractor’s indemnification, defense, and hold harmless 

obligations under the Contract shall continue to apply to the original indemnitees and shall further include 
the District and its supervisors, consultants, agents, attorneys, managers, engineers and representatives.  
To the extent that a maximum limit for indemnification is required by law, and not otherwise set forth in 
the Contract, the indemnification limit shall be the greater of the limits of the insurance amounts set forth 
in the Contract or Three Million Dollars ($3,000,000), which amounts Contractor agrees bears a 
reasonable commercial relationship to the Contract and are enforceable, and were included as part of the 
bid and/or assignment documents.  The Contractor’s obligations hereunder are intended to be consistent 
with all provisions of applicable law, and to the extent found inconsistent by a court of competent 
jurisdiction, the Contract shall be deemed amended and/or reformed consistent with the intent of this 
paragraph and such that the obligations apply to the maximum limits of the law. 
 
 7. TAX EXEMPT DIRECT PURCHASES.  The parties agree that the District may in its sole 
discretion elect to undertake a direct purchase of any or all materials incorporated into the work performed 
according to the Contract.   In such event, the following conditions shall apply: 
 

a. The District represents to Contractor that the District is a governmental entity exempt from 
Florida sales and use tax, and has provided Contractor with a copy of its Consumer 
Exemption Certificate. 

 
b. The District may elect to implement a direct purchase arrangement whereby the District 

will directly acquire certain materials (“Direct Purchase Materials”) necessary for the 
work directly from the suppliers to take advantage of District’s tax-exempt status. 

 
c. Prior to purchasing any materials, the Contractor shall contact the District to determine 

which materials will be treated as Direct Purchase Materials.  
 
d. The District shall issue a Certificate of Entitlement to each supplier of Direct Purchase 

Materials, and to the Contractor.  Each Certificate of Entitlement will be in the format 
specified by Rule 12A-1.094(4)(c), Florida Administrative Code. Each Certificate of 
Entitlement shall have attached thereto the corresponding purchase order.  Each Certificate 
of Entitlement shall affirm that (1) the attached purchase order is being issued directly to 
the vendor supplying the tangible personal property the Contractor will use in the identified 
public works; (2) the vendor’s invoice will be issued directly to the District; (3) payment of 
the vendor’s invoice will be made directly by the District to the vendor from public funds; 
(4) the District will take title to the tangible personal property from the vendor at the time 
of purchase or of delivery by the vendor; and (5) the District assumes the risk of damage or 
loss at the time of purchase or delivery by the vendor. Each Certificate of Entitlement shall 
acknowledge that if the Department of Revenue determines the purchase is not a tax-
exempt purchase by a governmental entity, then the District will be responsible for any tax, 
penalties and interest determined to be due. 

 
e. The District shall issue purchase orders directly to suppliers of Direct Purchase Materials.  

The District shall issue a separate Certificate of Entitlement for each purchase order. Such 



purchase orders shall require that the supplier provide the required shipping and handling 
insurance and provide for delivery F.O.B. jobsite.  Corresponding change orders shall be 
executed at the time of the direct purchase to reflect the direct purchases made by the 
District and if the original contract contemplated sale of materials and installation by same 
person, the change order shall reflect sale of materials and installation by different legal 
entities. 

 
f. Upon delivery of the Direct Purchase Materials to the jobsite, the District shall inspect the 

materials and invoices to determine that they conform to the purchase order.  If the 
materials conform, the District shall accept and take title to the Direct Purchase Materials. 

 
g. Suppliers shall issue invoices directly to the District.  The District shall process invoices 

and issue payment directly to the suppliers from public funds.   
 
h. Upon acceptance of Direct Purchase Materials, the District shall assume risk of loss of 

same until they are incorporated into the project.  Contractor shall be responsible for 
safeguarding all Direct Purchase Materials and for obtaining and managing all warranties 
and guarantees for all material and products.   

 
i.  The District shall, at its option, maintain builder’s risk insurance on the Direct Purchase 

Materials.  
 

8. PUBLIC RECORDS.  The Contractor agrees and understands that Chapter 119, Florida 
Statutes, may be applicable to documents prepared in connection with the services provided hereunder 
and agrees to cooperate with public record requests made thereunder.  In connection with this Contract, 
Contractor agrees to comply with all provisions of Florida’s public records laws, including but not limited 
to Section 119.0701, Florida Statutes, the terms of which are incorporated herein.  Among other 
requirements, Contractor must: 
 

a. Keep and maintain public records required by the District to perform the service. 
b. Upon request from the District’s custodian of public records, provide the District with a copy 

of the requested records or allow the records to be inspected or copied within a reasonable 
time at a cost that does not exceed the cost provided in Chapter 119, Florida Statutes, or as 
otherwise provided by law. 

c. Ensure that public records that are exempt or confidential and exempt from public records 
disclosure requirements are not disclosed except as authorized by law for the duration of the 
contract term and following completion of the Agreement if the Contractor does not transfer 
the records to the District. 

d. Upon completion of this Agreement, transfer, at no cost, to the District all public records in 
possession of the Contractor or keep and maintain public records required by the District to 
perform the service.  If the Contractor transfers all public records to the District upon 
completion of this Agreement, the Contractor shall destroy any duplicate public records that 
are exempt or confidential and exempt from public records disclosure requirements.  If the 
Contractor keeps and maintains public records upon completion of the Agreement, the 
Contractor shall meet all applicable requirements for retaining public records.  All records 
stored electronically must be provided to the District, upon request from the District’s 
custodian of public records, in a format that is compatible with the information technology 
systems of the District. 

 



IF THE CONTRACTOR HAS QUESTIONS REGARDING THE 
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO 
THE CONTRACTOR’S DUTY TO PROVIDE PUBLIC 
RECORDS RELATING TO THIS AGREEMENT, CONTACT 
THE PUBLIC RECORDS CUSTODIAN AT C/O 
_______________, _______________________________________, 
________________________________________________________, 
PHONE (_____) _____-_______, AND _______________________ 
 
9. SOVEREIGN IMMUNITY.  Nothing in the Contract shall be deemed as a waiver of the 

District’s sovereign immunity or the District’s limits of liability as set forth in Section 768.28, Florida 
Statutes or other statute, and nothing in the Contract shall inure to the benefit of any third party for the 
purpose of allowing any claim which would otherwise be barred under such limitations of liability or by 
operation of law. 
 
 10. NOTICES.  Notices provided to the District pursuant to the Contract shall be delivered, 
mailed by First Class Mail, postage prepaid, or overnight delivery service, to the following individuals: 

 
District:   Towne Park Community Development District 
    219 East Livingston Street  
    Orlando, Florida 32801 
    Attn:  District Manager 
 

  With a copy to:   Hopping Green & Sams, P.A. 
      119 South Monroe, Suite 300  
      Tallahassee, Florida 32301 
      Attn: District Counsel 
 

11. SCRUTINIZED COMPANIES STATEMENT.  Upon the Assignment, Contractor shall 
properly execute a sworn statement pursuant to Section 287.135(5), Florida Statutes, and by signing this 
Addendum represents that Contractor is able to execute such sworn statement. The statement shall be 
substantially in the form of the attached Exhibit A.   If the Contractor is found to have submitted a false 
certification as provided in Section 287.135(5), Florida Statutes, or has been placed on the Scrutinized 
Companies that Boycott Israel List, or is engaged in the boycott of Israel, or has been placed on the 
Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with Activities in the 
Iran Petroleum Energy Sector List, or has been engaged in business operations in Cuba or Syria, the 
District may immediately terminate the Contract.   
 

12. PUBLIC ENTITY CRIMES STATEMENT.  Upon the Assignment, Contractor shall properly 
execute a sworn statement under Section 287.133(3)(a), Florida Statutes, regarding public entity crimes, 
and by signing this Addendum represents that Contractor is able to execute such sworn statement. The 
statement shall be substantially in the form of the attached Exhibit B. 

 
13. TRENCH SAFETY ACT STATEMENTS.  Upon the Assignment, Contractor shall properly 

execute a Trench Safety Act Compliance Statement and a Trench Safety Act Compliance Cost Statement, 
and by signing this Addendum represents that Contractor is able to execute such sworn statement. The 
statements shall be substantially in the form of the attached Exhibit C. 

 



14. DISCRIMINATION STATEMENT.  Upon the Assignment, Contractor shall properly 
execute a sworn statement under Section 287.134(2)(a), Florida Statutes, regarding discriminatory vendor 
list, and by signing this Addendum represents that Contractor is able to execute such sworn statement. 
The statement shall be substantially in the form of the attached Exhibit D. 
 

15. CONSTRUCTION DEFECTS.  PURSUANT TO SECTION 558.005, FLORIDA 
STATUTES, ANY CLAIMS FOR CONSTRUCTION DEFECTS ARE NOT SUBJECT TO THE 
NOTICE AND CURE PROVISIONS OF CHAPTER 558, FLORIDA STATUTES. 

 
IN WITNESS WHEREOF, the parties hereto hereby acknowledge and agree to this Addendum, 

executed on this _____ day of ____________, 2020, effective as of the date of the Assignment of the 
Contract. 
 
WITNESS:   HENKELMAN CONSTRUCTION, INC. 

  
     

 
              
[Print Name]       By:        
       Its:        

  
 
 

ATTEST:      TOWNE PARK COMMUNITY 
  DEVELOPMENT DISTRICT 
 
  

 
              
Secretary      Joel D. Adams 

Chairperson, Board of Supervisors 
 
 
Exhibit A:  Scrutinized Companies Statement 
Exhibit B: Public Entity Crimes Statement 
Exhibit C:   Trench Safety Act Statement 
Exhibit D: Discrimination Statement 



EXHIBIT A 
 

SWORN STATEMENT PURSUANT TO SECTION 287.135(5), FLORIDA STATUTES,  
REGARDING SCRUTINIZED COMPANIES WITH ACTIVITIES IN SUDAN LIST OR 

SCRUTINIZED COMPANIES WITH ACTIVITIES IN THE IRAN PETROLEUM  
ENERGY SECTOR LIST 

 
THIS FORM MUST BE SIGNED AND SWORN TO IN THE PRESENCE OF A NOTARY PUBLIC OR 
OTHER OFFICIAL AUTHORIZED TO ADMINISTER OATHS. 
 
1. This sworn statement is submitted to  Towne Park Community Development District   
 by            (print name of authorized representative). 

I am over eighteen (18) years of age and competent to testify as to the matters contained herein.  I serve in 
the capacity of          (print individual’s title) 
for Henkelman Construction, Inc., (“Contractor”), and am authorized to make this Sworn Statement on 
behalf of Contractor.  Contractor’s business address is:        

       . 
 
2. I understand that, subject to limited exemptions, Section 287.135, Florida Statutes, declares a company that, 

at the time of bidding or submitting a proposal for a new contract or renewal of an existing contract, is on 
the Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with Activities in 
the Iran Petroleum Energy Sector List, created pursuant to Section 215.473, Florida Statutes, or that has 
business operations in Cuba or Syria is ineligible for, and may not bid on, submit a proposal for, or enter 
into or renew a contract with a local governmental entity for goods or services. 

 
3.  Based on information and belief, at the time the entity submitting this sworn statement accepts assignment of 

its Contract with Riverstone, LLC, to the Towne Park Community Development District, neither the entity, 
nor any of its officers, directors, executives, partners, shareholders, members, or agents, is listed on either the 
Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with Activities in the 
Iran Petroleum Energy Sector List and that it does not have business operations in Cuba or Syria.  

 
4. The entity will immediately notify the Towne Park Community Development District in writing if either 

the entity, or any of its officers, directors, executives, partners, shareholders, members, or agents, is placed on 
either the Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with 
Activities in the Iran Petroleum Energy Sector List. 

 
Under penalties of perjury under the laws of the State of Florida, I declare that I have read the foregoing Sworn 
Statement under Section 287.135(5), Florida Statutes, Regarding Scrutinized Companies and all of the information 
provided is true and correct. 
              
        Signature by authorized representative 
STATE OF FLORIDA 
COUNTY OF     

 
Sworn to and subscribed before me by means of ▢ physical presence or ▢ online notarization, this    day of 
___________________, 2020, by ________________________________, as  ___________________________ of 
Henkelman Construction, Inc. 
 
              

      (Official Notary Signature) 
      Name:         
      Personally Known       
 [notary seal]    OR Produced Identification      
      Type of Identification      



EXHIBIT B 
 

SWORN STATEMENT ON PUBLIC ENTITY CRIMES 
PURSUANT TO SECTION 287.133(2)(a), FLORIDA STATUTES 

 
THIS FORM MUST BE SIGNED AND SWORN TO IN THE PRESENCE OF A NOTARY PUBLIC OR 
OTHER OFFICIAL AUTHORIZED TO ADMINISTER OATHS. 
 

1. This sworn statement is submitted to Towne Park Community Development District. 
 
2. I, _____________________(print name of authorized representative) am over eighteen (18) years of age 

and competent to testify as to the matters contained herein.  I serve in the capacity of    
    (print individual’s title) for Henkelman Construction, Inc., (“Contractor”), and am 
authorized to make this Sworn Statement on behalf of Contractor.  

  
3. Contractor’s business address is          . 
 
4. Contractor’s Federal Employer Identification Number (FEIN) is      . 
 

(If the Contractor has no FEIN, include the Social Security Number of the individual signing this sworn 
statement:        .) 

 
5. I understand that a "public entity crime" as defined in Section 287.133(1)(g), Florida Statutes, means a 

violation of any state or federal law by a person with respect to and directly related to the transaction of 
business with any public entity or with an agency or political subdivision of any other state or with the United 
States, including, but not limited to, any bid, proposal, reply, or contract for goods or services, any lease for 
real property, or any contract for the construction or repair of a public building or public work, involving 
antitrust, fraud, theft, bribery, collusion, racketeering, conspiracy, or material misrepresentation. 

 
6. I understand that "convicted" or "conviction" as defined in Section 287.133(1)(b), Florida Statutes, means a 

finding of guilt or a conviction of a public entity crime, with or without an adjudication of guilt, in any federal 
or state trial court of record relating to charges brought by indictment or information after July 1, 1989, as a 
result of a jury verdict, nonjury trial, or entry of a plea of guilty or nolo contendere. 

 
7. I understand that an "affiliate" as defined in Section 287.133(1)(a), Florida Statutes, means: 

 
a.   A predecessor or successor of a person convicted of a public entity crime; or, 

 
b.   An entity under the control of any natural person who is active in the management of the entity and 

who has been convicted of a public entity crime. The term “affiliate” includes those officers, directors, 
executives, partners, shareholders, employees, members, and agents who are active in the 
management of an affiliate. The ownership by one person of shares constituting a controlling interest 
in another person, or a pooling of equipment or income among persons when not for fair market value 
under an arm’s length agreement, shall be a prima facie case that one person controls another person. 
A person who knowingly enters into a joint venture with a person who has been convicted of a public 
entity crime in Florida during the preceding 36 months shall be considered an affiliate. 

 
8. I understand that a "person" as defined in Section 287.133(1)(e), Florida Statutes any natural person or any 

entity organized under the laws of any state or of the United States with the legal power to enter into a binding 
contract and which bids or applies to bid on contracts let by a public entity, or which otherwise transacts or 
applies to transact business with a public entity. The term “person” includes those officers, directors, 
executives, partners, shareholders, employees, members, and agents who are active in management of an 
entity. 

 



9. Based on information and belief, the statement which I have marked below is true in relation to the 
Contractor submitting this sworn statement.  (Please indicate which statement applies.) 

 
  Neither the entity submitting this sworn statement, nor any officers, directors, executives, 
partners, shareholders, employees, members, or agents who are active in management of the entity, nor any 
affiliate of the entity, have been charged with and convicted of a public entity crime subsequent to July 1, 
1989. 
 
  The entity submitting this sworn statement, or one or more of the officers, directors, 
executives, partners, shareholders, employees, members or agents who are active in management of the 
entity or an affiliate of the entity, has been charged with and convicted of a public entity crime subsequent 
to July 1, 1989, AND (please indicate which additional statement applies): 
 

  There has been a proceeding concerning the conviction before an Administrative Law Judge 
of the State of Florida, Division of Administrative Hearings.  The final order entered by the 
Administrative Law Judge did not place the person or affiliate on the convicted vendor list.  
(Please attach a copy of the final order.) 
 
  The person or affiliate was placed on the convicted vendor list.  There has been a subsequent 
proceeding before an Administrative Law Judge of the State of Florida, Division of 
Administrative Hearings.  The final order entered by the Administrative Law Judge determined 
that it was in the public interest to remove the person or affiliate from the convicted vendor list.  
(Please attach a copy of the final order.) 
 
  The person or affiliate has not been placed on the convicted vendor list.  (Please describe any 
action taken by or pending with the Florida Department of Management Services.) 

 
IT SHALL BE THE RESPONSIBILITY OF THE CONTRACTOR/VENDOR EXECUTING THIS PUBLIC 
ENTITY CRIME AFFIDAVIT TO VERIFY THAT NONE OF THE SUBCONTRACTORS/SUPPLIERS UTILIZED 
FOR THIS BID/QUOTE HAVE BEEN CONVICTED OF A PUBLIC ENTITY CRIME SUBSEQUENT TO JULY 1, 
1989.  IN THE EVENT IT IS LATER DISCOVERED THAT A SUBCONTRACTOR/SUPPLIER HAS BEEN 
CONVICTED OF A PUBLIC ENTITY CRIME, THE CONTRACTOR/VENDOR SHALL SUBSTITUTE THE 
SUBCONTRACTOR/ SUPPLIER WITH ANOTHER WHO HAS NOT RECEIVED A CONVICTION.  ANY COST 
ASSOCIATED WITH THIS SUBSTITUTION SHALL BE THE SOLE RESPONSIBILITY OF THE 
CONTRACTOR/VENDOR. 
 

[CONTINUE ON NEXT PAGE] 
 



Under penalties of perjury under the laws of the State of Florida, I declare that I have read the foregoing 
Sworn Statement under Section 287.133(3)(a), Florida Statutes, Regarding Public Entity Crimes and all of the 
information provided is true and correct. 

 
Dated this ____ day of _______________________, 2020. 

 
                    
 
      
 By:      
 Title:      
 
 
STATE OF FLORIDA 
COUNTY OF     
 
Sworn to and subscribed before me by means of ▢ physical presence or ▢ online notarization, this    
day of   , 2020, by ________________________________, as  ___________________________ 
of Henkelman Construction, Inc. 
 
              

      (Official Notary Signature) 
      Name:         
      Personally Known       
  [notary seal]   OR Produced Identification      
      Type of Identification       
 



EXHIBIT C 
 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
TRENCH SAFETY ACT COMPLIANCE STATEMENT 

 
 
INSTRUCTIONS 
Because trench excavations on this project are expected to be in excess of 5 feet, Florida’s Trench Safety 
Act, Sections 553.60 – 553.64, Florida Statutes, requires that construction on the project comply with 
Occupational Safety and Health Administration Standard 29 C.F.R.s. 1926.650 Subpart P. The Contractor 
is required to execute this Compliance Statement and the Compliance Cost Statement. The costs for 
complying with the Trench Safety Act must be incorporated into the Contract Price. 
 
This form must be certified in the presence of a notary public or other officer authorized to administer 
oaths. 
 
CERTIFICATION 

1. I understand that the Trench Safety Act requires me to comply with OSHA Standard 29 
C.F.R.s. 1926.650 Subpart P.  I will comply with The Trench Safety Act, and I will design 
and provide trench safety systems at all trench excavations in excess of five feet in depth for 
this project. 

2. The estimated cost imposed by compliance with The Trench Safety Act will be: 
_________________________________________________Dollars $___________     
                                 (Written)                     (Figures) 

3. The amount listed above has been included within the Contract Price. 
 

Dated this ______ day of _______________________, 2020. 
 
             
      Contractor:  

HENKELMAN CONSTRUCTION, INC. 
 
             
      By:        

Title:        
 
 
STATE OF FLORIDA 
COUNTY OF     

 
Sworn to and subscribed before me by means of ▢ physical presence or ▢ online notarization, this  
  day of   , 2020, by ________________________________, as  
___________________________ of Henkelman Construction, Inc. 
 
              

       (Official Notary Signature) 
      Name:         
      Personally Known       
  [notary seal]   OR Produced Identification      

Type of Identification       



TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
TRENCH SAFETY ACT COMPLIANCE COST STATEMENT 

 
INSTRUCTIONS 
Because trench excavations on this Project are expected to be in excess of 5 feet, Florida’s Trench Safety 
Act, Sections 553.60 – 553.64, Florida Statutes, requires that the Contractor submit a statement of the 
costs of complying with the Trench Safety Act. Said costs must also be incorporated into the Contract 
Price.  This form must be certified in the presence of a notary public or other officer authorized to 
administer oaths.  By executing this statement, Contractor acknowledges that included in the various 
items of its Contract Price are costs for complying with the Florida Trench Safety Act. The Contractor 
further identifies the costs as follows: 
 
 

Type of Trench Safety Mechanism Quantity Unit Cost1 Item Total Cost 
    
    
    
    

Project Total  
 

 
Dated this ____ day of _______________________, 2020. 

 
             
      Subcontractor: 

       
 
      By:        
      Title:        
 
STATE OF FLORIDA 
COUNTY OF     

 
Sworn to and subscribed before me by means of ▢ physical presence or ▢ online notarization, this  
  day of   , 2020, by ________________________________, as  
___________________________ of Henkelman Construction, Inc. 
 
 
              

       (Official Notary Signature) 
      Name:         
      Personally Known       
  [notary seal]   OR Produced Identification      

Type of Identification       
  

 
1 Use cost per linear square foot of trench excavation used and cost per square foot of shoring used. 



EXHIBIT D 
 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
SWORN STATEMENT PURSUANT TO SECTION 287.134(2)(a), FLORIDA STATUTES,  

ON DISCRIMINATION 
 

THIS FORM MUST BE SIGNED AND SWORN TO IN THE PRESENCE OF A NOTARY PUBLIC OR 
OTHER OFFICIAL AUTHORIZED TO ADMINISTER OATHS. 
 
1. This sworn statement is submitted to Towne Park Community Development District. 
 
2. I, _____________________(print name of authorized representative) am over eighteen (18) years of age and 

competent to testify as to the matters contained herein.  I serve in the capacity of       
(print individual’s title) for Henkelman Construction, Inc., (“Contractor”), and am authorized to make this 
Sworn Statement on behalf of Contractor.  

  
3. Contractor’s business address is          . 
 
4. Contractor’s Federal Employer Identification Number (FEIN) is      . 

 
(If the Contractor has no FEIN, include the Social Security Number of the individual signing this sworn 
statement:        .) 

 
5. I understand that a "discrimination" or “discriminated” as defined in Section 287.134(1)(b), Florida Statutes, 

means a  determination of liability by a state circuit court or federal district court for a violation of any state or 
federal law prohibiting discrimination on the basis of race, gender, national origin, disability, or religion by an 
entity; if an appeal is made, the determination of liability does not occur until the completion of any appeals to 
a higher tribunal. 

 
6. I understand that “discriminatory vendor list” as defined in Section 287.134(1)(c), Florida Statutes, means the 

list required to be kept by the Florida Department of Management Services pursuant to Section 287.134(3)(d), 
Florida Statutes. 

 
7. I understand that “entity” as defined in Section 287.134(1)(e), Florida Statutes, means any natural person or 

any entity organized under the laws of any state or of the United States with the legal power to enter into a 
binding contract and which bids or applies to bid on contracts let by a public entity, or which otherwise 
transacts or applies to transact business with a public entity. 

 
8. I understand that an "affiliate" as defined in Section 287.134(1)(a), Florida Statutes, means: 
 

a. A predecessor or successor of an entity that discriminated; or 
 

b. An entity under the control of any natural person or entity that is active in the management of the entity 
that discriminated. The term “affiliate” includes those officers, directors, executives, partners, 
shareholders, employees, members, and agents who are active in the management of an affiliate. The 
ownership by one entity of shares constituting a controlling interest in another entity, or a pooling of 
equipment or income among entities when not for fair market value under an arm's length agreement, 
shall be a prima facie case that one entity controls another entity 

 
9. I understand that, pursuant to Section 287.134(2)(a), Florida Statutes, an entity or affiliate who has been 

placed on the discriminatory vendor list may not submit a bid, proposal, or reply on a contract to provide any 
goods or services to a public entity; may not submit a bid, proposal, or reply on a contract with a public entity 
for the construction or repair of a public building or public work; may not submit bids, proposals, or replies on 
leases of real property to a public entity; may not be awarded or perform work as a contractor, supplier, 



subcontractor, or consultant under a contract with any public entity; and may not transact business with any 
public entity. 

  
 Based on information and belief, the statement which I have marked below is true in relation to the entity 

submitting this sworn statement.  (Indicate which statement applies.) 
 
        Neither the entity submitting this sworn statement, nor any affiliate of the entity, has been placed on 

the discriminatory vendor list. 
 
        The entity submitting this sworn statement, or an affiliate of the entity, appears on the discriminatory 

vendor list. 
 
IT SHALL BE THE RESPONSIBILITY OF THE CONTRACTOR/VENDOR EXECUTING THIS AFFIDAVIT TO 
VERIFY THAT NONE OF THE SUBCONTRACTORS/SUPPLIERS UTILIZED FOR THIS BID/QUOTE HAVE 
BEEN PLACED ON THE DISCRIMINATORY VENDOR LIST.  IN THE EVENT IT IS LATER DISCOVERED 
THAT A SUBCONTRACTOR/SUPPLIER HAS BEEN PLACED ON THE DISCRIMINATORY VENDOR LIST, 
THE CONTRACTOR/VENDOR SHALL SUBSTITUTE THE SUBCONTRACTOR/ SUPPLIER WITH ANOTHER 
WHO HAS NOT PLACED ON THE DISCRIMINATORY VENDOR LIST.  ANY COST ASSOCIATED WITH 
THIS SUBSTITUTION SHALL BE THE SOLE RESPONSIBILITY OF THE CONTRACTOR/VENDOR. 
 
I UNDERSTAND THAT THE SUBMISSION OF THIS FORM TO THE CONTRACTING OFFICER FOR THE 
PUBLIC ENTITY IDENTIFIED IN PARAGRAPH 1 (ONE) ABOVE IS FOR THAT PUBLIC ENTITY ONLY. 
 
 
              
        Signature by authorized representative 
 
 
STATE OF FLORIDA 
COUNTY OF     

 
Sworn to and subscribed before me by means of ▢ physical presence or ▢ online notarization, this    
day of   , 2020, by ________________________________, as  ___________________________ 
of Henkelman Construction, Inc. 
 
              

      (Official Notary Signature) 
      Name:         
      Personally Known       
  [notary seal]   OR Produced Identification      

Type of Identification       
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TEMPORARY AMENDMENT TO THE AGREEMENT BETWEEN TOWNE PARK 
COMMUNITY DEVELOPMENT DISTRICT AND FUQUA JANITORIAL SERVICES 

FOR  JANITORIAL MAINTENANCE SERVICES 
 

THIS TEMPORARY AMENDMENT (“Temporary Amendment”) is made and entered into 
this 19th day of June, 2020, by and between:  

 
TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-
purpose government established pursuant to Chapter 190, Florida Statutes, being 
situated in the City of Lakeland, Florida, with an address of c/o District Manager, 
PFM Group Consulting LLC, 12051 Corporate Boulevard, Orlando, Florida 32817 
(“District”); and 
 
ALTHEA JEAN FUQUA D/B/A FUQUA SUPPLY & SERVICE D/B/A FUQUA 
JANITORIAL SERVICES, with a mailing address of 5962 Murphy Road, Bartow, 
Florida 33830 (“Contractor,” together with District, “Parties”). 
 

RECITALS 
 
 WHEREAS, the District is a local unit of special-purpose government established pursuant 
to the Uniform Community Development District Act of 1980, as codified in Chapter 190, Florida 
Statutes, and located in the City of Lakeland, Florida; and 
 

WHEREAS, the District and Contractor previously entered into that Agreement Between 
Towne Park Community Development District and Fuqua Janitorial Services for Janitorial 
Maintenance Services, dated November ______, 2019 (“Agreement”), which the Agreement is 
incorporated herein by this reference; and 
 

WHEREAS, the District desires to temporarily increase the frequency of the janitorial 
maintenance services and price for the same in anticipation of re-opening of its facilities in 
accordance with the Directives (defined herein) during the COVID-19 pandemic; and 

 
WHEREAS, the Contractor represents that it is qualified to provide the additional janitorial 

maintenance services, including additional cleaning and disinfecting services during COVID-19 
pandemic in accordance with the Directives (defined herein), and has agreed to provide to the 
District those services identified in Exhibit A, attached hereto and incorporated by reference 
herein (“Temporary Services”); and 

 
WHEREAS, Section 20 of the Agreement provides that the Agreement may be amended by 

an instrument in writing executed by both Parties; and 
 

WHEREAS, the Parties now desire to amend the Agreement to temporarily change the 
frequency of the services and price for the same.  
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NOW, THEREFORE, in consideration of the recitals, agreements, and mutual covenants 
contained herein, and other good and valuable consideration, the receipt and sufficiency of which 
are hereby acknowledged by the Parties, the Parties agree as follows: 

 
1. RECITALS.  The recitals stated above are true and correct and by this reference are 

incorporated herein and form a material part of this Temporary Amendment.  

2. AFFIRMATION OF THE AGREEMENT. The District and the Contractor agree that 
nothing contained herein shall alter or amend the Parties’ rights, responsibilities and obligations 
under the Agreement, except to the extent set forth in Section 3 of this Temporary Amendment.  
The Agreement is hereby affirmed and continues to constitute a valid and binding agreement 
between the Parties. All capitalized terms not otherwise defined herein shall have the meanings set 
forth in the Agreement. 

3. TEMPORARY AMENDMENT.  For the duration of this Temporary Amendment, 
Section 2 (Description of Work and Services) and Section 4 (Compensation; Term) of the 
Agreement shall be amended to include the following supplemental provisions: 

A.  Contractor understands and acknowledges that during the COVID-19 
pandemic, the District plans to re-open its facilities in phases, in accordance with applicable 
Federal, State and local governmental directives, including but not limited to Executive Orders 
issued by Governor DeSantis regarding COVID-19 public health emergency, State and local 
emergency declarations regarding COVID-19 public health emergency and protocols and 
guidelines provided by the Center for Disease Control and Prevention, all as extended or 
supplemented (collectively, “Directives”).  During the phased re-opening of the District’s facilities 
in accordance with the Directives, Contractor shall provide professional janitorial maintenance 
services as provided Exhibit A to this Temporary Amendment, no less than one (1) time per day 
the respective facility is open, as such schedule shall be coordinated with and confirmed by the 
District Manager.   

B. Contractor understands and acknowledges that the professional janitorial 
maintenance services provided for the duration of this Temporary Amendment shall, at minimum, 
meet those cleaning and disinfecting protocols and guidelines recommended by the Center for 
Disease Control and Prevention, including but not limited to using disinfectants listed under “List 
N: Disinfectants for Use Against SARS-CoV-2 (COVID-19)” published by the United States 
Environmental Protection Agency, as such list is available at the following link: 
https://www.epa.gov/pesticide-registration/list-n-disinfectants-use-against-sars-cov-2-covid-19.     

C. As compensation for the Temporary Services, the District shall pay 
Contractor Seventy Dollars ($70.00) per cleaning of pool facilities, and Seventy-Five Dollars 
($75.00) per cleaning of the clubhouse, as scheduled in accordance with Section 3.A. of this 
Temporary Amendment. 

4. COUNTERPARTS.  This Temporary Amendment may be executed in one or more 
counterparts which, when taken together, shall constitute one and the same instrument. 

https://www.epa.gov/pesticide-registration/list-n-disinfectants-use-against-sars-cov-2-covid-19
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INDEPENDENT AUDITORS' REPORT 
 
To the Board of Supervisors 
Towne Park Community Development District 
Polk County, Florida 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities and each major 
fund of Towne Park Community Development District (hereinafter referred to as “District”), as of and for 
the year ended September 30, 2019, and the related notes to the financial statements, which collectively 
comprise the District’s basic financial statements as listed in the table of contents.  
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
Auditors' Responsibility 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted 
our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditors' judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions  
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Opinions 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities and each major fund of the District as of 
September 30, 2019, and the respective changes in financial position for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Other Matters 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis and budgetary comparison information, as listed in the table of contents, be 
presented to supplement the basic financial statements. Such information, although not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context. We have applied certain limited procedures to 
the required supplementary information in accordance with auditing standards generally accepted in the 
United States of America, which consisted of inquiries of management about the methods of preparing 
the information and comparing the information for consistency with management’s responses to our 
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic 
financial statements. We do not express an opinion or provide any assurance on the information 
because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated June 5, 2020, 
on our consideration of the District's internal control over financial reporting and our tests of its 
compliance with certain provisions of laws, regulations, contracts and grant agreements and other 
matters. The purpose of that report is solely to describe the scope of our testing of internal control over 
financial reporting and compliance and the results of that testing, and not to provide an opinion on the 
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Government Auditing Standards in considering 
the District’s internal control over financial reporting and compliance. 

 
CARR, RIGGS & INGRAM, LLC 
 
Miramar Beach, Florida 
June 5, 2020



 
 

 

 
 
 
 
 
 
 
 

Management’s Discussion And Analysis 
 



Towne Park Community Development District 
Management’s Discussion and Analysis 

 

- 3 - 

Our discussion and analysis of the Towne Park Community Development District’s financial performance 
provides an overview of the District’s financial activities for the fiscal year ended September 30, 2019. 
Please read it in conjunction with the District’s financial statements, which begin on page 8. 
 
 

FINANCIAL HIGHLIGHTS 
 

• At September 30, 2019, the assets of the District exceed its liabilities by approximately $2.2 
million. 
 

• During the fiscal year ended September 30, 2019, the District incurred approximately $757,000 
of interest expenditures and repaid $915,000 on outstanding long-term bonds. Additionally, the 
District issued Special Assessment Revenue Bonds, Series 2019 totaling approximately $5.5 
million.  
 

• During the fiscal year ended September 30, 2019, the District established infrastructure of 
approximately $14.8 million. 

 
 

USING THE ANNUAL REPORT 
 
This annual report consists of a series of financial statements. The Statement of Net Position and the 
Statement of Activities on pages 8 – 9 provide information about the activities of the District as a whole 
and present a longer-term view of the District’s finances. Fund financial statements start on page 10. For 
governmental activities, these statements tell how these services were financed in the short-term as well 
as what remains for future spending. Fund financial statements also report the District’s operations in 
more detail than the government-wide statements by providing information about the District’s most 
significant funds. 
 
Reporting the District as a Whole 
 
Our analysis of the District as a whole begins on page 4. One of the most important questions asked 
about the District’s finances is, “Is the District as a whole better off or worse off as a result of the year’s 
activities?” The Statement of Net Position and the Statement of Activities report information about the 
District as a whole and about its activities in a way that helps answer this question. These statements 
include all assets and liabilities using the accrual basis of accounting, which is similar to the accounting 
used by most private-sector companies. All of the current year’s revenues and expenses are taken into 
account regardless of when cash is received or paid. 
 
These two statements report the District’s net position and related changes during the current year. You 
can think of the Districts’ net position – the difference between assets and liabilities – as one way to 
measure the District’s financial health, or financial position. Over time, increases or decreases in the 
District’s net position is one indicator of whether its financial health is improving or deteriorating. You 
will need to consider other nonfinancial factors; however, such as changes in the District’s assessment 
base and the condition of the District’s infrastructure, to assess the overall health of the District. 
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Reporting the District’s Most Significant Funds 
 
Our analysis of the District’s major funds begins on page 5. The fund financial statements begin on page 
9 and provide detailed information about the most significant funds – not the District as a whole. Some 
funds are required to be established by State law and by bond covenants. All of the District’s funds are 
governmental fund-types. 

 
• Governmental funds – All of the District’s basic services are reported in governmental funds, 

which focus on how money flows into and out of those funds and the balances left at year-end 
that are available for spending. The governmental fund statements provide a detailed short-
term view of the District’s general government operations and the basic services it provides. 
Governmental fund information helps you determine whether there are more or fewer financial 
resources that can be spent in the near future to finance the District’s programs.  

 
 

THE DISTRICT AS A WHOLE 
 
The following table reflects the condensed Statement of Net Position and is compared to the prior year.  
 
September 30, 2019 2018 Change
Assets

Current and other assets 5,971,107$     12,743,236$  (6,772,129)$   
Construction in progress 19,540,906     4,733,831       14,807,075     

Total assets 25,512,013$  17,477,067$  8,034,946$     

Liabilities
Current liabilities 2,445,912$     920,918$        1,524,994$     
Other liabilities 20,890,292     16,329,932     4,560,360       

Total liabilities 23,336,204     17,250,850     6,085,354       

Net position
Net investment in capital assets 1,220,156       (667,457)         1,887,613       
Restricted for:

Capital projects 710,445          62,087            648,358          
Debt service 243,916          863,949          (620,033)         

Unrestricted 1,292               (32,362)           33,654            

Total net position (deficit) 2,175,809       226,217          1,949,592       

Total liabilities and net position 25,512,013$  17,477,067$  8,034,946$     

 
For more detailed information, see the accompanying Statement of Net Position. 
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During the fiscal year ended September 30, 2019, total assets and liabilities increased over the prior 
fiscal year by approximately $8 million and $6.1 million, respectively. The increase in assets and liabilities 
is due to the issuance of Series 2019 bonds and the additional infrastructure constructed in the current 
year.  
 
The following schedule compares the Statement of Activities for the current and previous fiscal year.  
 
For the year ended September 30, 2019 2018 Change
Revenues:
Program revenues:

Charges for services 794,874$        1,306,961$     (512,087)$       
Grants and contributions 2,545,098       79,695            2,465,403       

General revenues:
Interest and other revenues 811                  4                      807                  

Total revenues 3,340,783       1,386,660       1,954,123       

Expenses:
General government 129,986          91,452            38,534            
Cost of issuance 292,750          513,250          (220,500)         
Maintenance and operations 109,321          46,415            62,906            
Interest 859,134          373,801          485,333          

Total expenses 1,391,191       1,024,918       366,273          

Change in net position 1,949,592       361,742          1,587,850       

Net position (deficit), beginning of year 226,217          (135,525)         361,742          

Net position, ending of year 2,175,809$     226,217$        1,949,592$     

 
For more detailed information, see the accompanying Statement of Activities. 
 
Revenues and expenses increased over the prior year by approximately $2 million and $366,000, 
respectively. The increase in revenues is primarily due to developer contributions for infrastructure 
projects as well as increases in debt service assessments and prepayment revenues in the current year 
related to lot sales. The increase in expenses is primarily due to the interest payments in the current 
year. The overall result was a $1,949,592 increase in net position for fiscal year 2019. 
 
 

THE DISTRICT’S FUNDS 
 

As the District completed the year, its governmental funds (as presented in the balance sheet on page 
10) reported a combined fund balance of approximately $3.9 million, which is a decrease from last year’s 
balance that totaled approximately $12.1 million. Significant transactions are discussed below. 
 

• During the fiscal year ended September 30, 2019, the District incurred approximately $757,000 
of interest expenditures and repaid principal of $915,000.  



Towne Park Community Development District 
Management’s Discussion and Analysis 

 

- 6 - 

• During the year ended September 30, 2019, the District incurred capital outlay of approximately 
$14.8 million towards construction of infrastructure. 
 

• During the year ended September 30, 2019, the District issued Special Assessment Revenue 
Bonds, Series 2019 totaling approximately $5.5 million to fund the construction of infrastructure.  
 

 
CAPITAL ASSET AND DEBT ADMINISTRATION 

 
Capital Assets 
 
At September 30, 2019, the District had approximately $19.5 million invested in capital assets (under 
construction). This amount represents a net increase of approximately $14.8 million over the fiscal year 
2018 total. 
 
September 30, 2019 2018 Change

Capital assets not being depreciated 19,540,906$  4,733,831$     14,807,075$  

Net capital assets 19,540,906$  4,733,831$     14,807,075$  

 
More information about the District's capital assets is presented in Note 4 to the financial statements. 
 
Debt 
 
At September 30, 2019, the District had approximately $20.9 million of bonds outstanding. A listing of 
debt amounts outstanding for the current and prior year is as follows: 
 
September 30, 2019 2018 Change

Series 2016 bonds 1,515,000$     2,430,000$     (915,000)$       
Series 2018, 2B 3,365,000       3,365,000       -                       
Series 2018, 3A 10,470,000     10,470,000     -                       
Series 2019, 3B 5,485,000       -                       5,485,000       
Due to developer 77,041            77,041            -                       

Total 20,912,041$  16,342,041$  4,570,000$     

 
More information about the District's long-term debt is presented in Note 5 to the financial statements. 
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GOVERNMENTAL FUNDS BUDGETARY HIGHLIGHTS 
 
An Operating budget was established by the governing board for the District pursuant to the 
requirements of Florida Statutes. The budget to actual comparison for the general fund, including the 
original budget and final adopted budget, is shown at page 24. 
 
The District experienced a favorable variance in expenditures as compared to the budget in the amount 
of $44,943. The variance in expenditures occurred primarily due to anticipated budgeted operating 
expenditures, including certain maintenance and operations expenditures, which were not incurred 
during the year.  
 

 
FUTURE FINANCIAL FACTORS 

 
Towne Park Community Development District is an independent special district that operates under the 
provisions of Chapter 190, Florida Statutes. The District operates under an elected Board of Supervisors, 
which establishes policy and sets assessment rates. Developer contribution and off-roll assessment rates 
for fiscal year 2020 were established to provide for the operations of the District as well as the necessary 
debt service requirements. 

 
 

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT 
 
This financial report is designed to provide a general overview of the District’s finances. If you have 
questions about this report or need additional financial information, contact the Towne Park Community 
Development District’s management company at 12051 Corporate Blvd, Orlando, Florida 32817. 
 



 
 

 

 
 
 
 
 
 
 
 

Basic Financial Statements



Towne Park Community Development District 
Statement of Net Position 

 

The accompanying notes are an integral part of these financial statements. 
- 8 - 

September 30, 2019
Governmental 

Activities
Assets

Cash and cash equivalents 238,917$                
Investments 4,989,859
Accounts receivable 704,643                   
Interest receivable 7,478
Prepaid expenses 25,860                     
Deposits 4,350
Capital assets:

Not being depreciated 19,540,906

Total assets 25,512,013             

Liabilities 
Accounts payable 1,197,287               
Retainage payable 874,824
Accrued interest payable 373,801                   
Non-current liabilities:

Due to the Developer 77,041                     
Due within one year 250,000                   
Due in more than one year 20,563,251

Total liabilities 23,336,204             

Net position
Net investment in capital assets 1,220,156               
Restricted for:

Capital projects 710,445                   
Debt service 243,916                   

Unrestricted 1,292                       

Total net position 2,175,809$             
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For the year ended September 30,
Net (Expense)
Revenue and
Changes in

Net Position

Operating Capital
Charges for Grants and Grants and Governmental

Functions/Programs Expenses Services Contributions Contributions Activities
Primary government:

Governmental activities:
General government (129,986)$     280,705$      2,430,568$  92,936$        2,674,223$   
Maintenance and
      operations (109,321)       -                     -                     -                     (109,321)       
Cost of issuance (292,750)       -                     -                     -                     (292,750)       
Interest (859,134)       514,169 21,594          -                     (323,371)       

Total governmental
      activities (1,391,191)$ 794,874$      2,452,162$  92,936$        1,948,781     

General revenues
Interest and other revenues 811

Total general revenues 811                

Change in net position 1,949,592     

Net position - beginning of year 226,217        

Net position - end of year 2,175,809$   

Program Revenues

2019
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September 30,

General Debt Service
Capital 

Projects

Total 
Governmental 

Funds
Assets

Cash and cash equivalents 56,234$          182,180$        503$                238,917$          
Investments -                       1,297,788 3,692,071 4,989,859         
Accounts receivable 154                  -                       704,489          704,643            
Interest receivable -                       1,847 5,631 7,478                 
Prepaid expenditures 25,860             -                       -                       25,860               
Deposits 4,350 -                       -                       4,350                 
Due from other funds 152 -                       12,765 12,917               

Total assets 86,750$          1,481,815$     4,415,459$     5,984,024$       

Liabilities and Fund balances
Liabilities

Accounts payable 13,896$          -$                     1,183,391$     1,197,287$       
Retainage payable -                       -                       874,824 874,824            
Due to other funds -                       12,917 -                       12,917               

Total liabilities 13,896             12,917             2,058,215       2,085,028         

Fund balances
Nonspendable 25,860             -                       -                       25,860               
Restricted for debt service -                       1,468,898       -                       1,468,898         
Restricted for capital projects -                       -                       2,357,244       2,357,244         
Unassigned 46,994             -                       -                       46,994               

Total fund balances 72,854             1,468,898       2,357,244       3,898,996         

Total liabilities and fund 
balances 86,750$          1,481,815$     4,415,459$     5,984,024$       

2019
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September 30, 2019

Total fund balances, governmental funds 3,898,996$                

Capital assets used in governmental activities are not financial resources
and therefore are not reported in the fund level statements. 19,540,906                

Developer advances are recorded as a liability on the Statement of Net
Position as Due to Developer but are treated as other financing sources on
the fund level financial statements. (77,041)                       

Liabilities not due and payable from current resources, including accrued
interest, are not reported in the fund level statements. (21,187,052)               

Total net position - governmental activities 2,175,809$                
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For the year ended September 30,

General Debt Service
Capital 

Projects

Total 
Governmental 

Funds
Revenues

Assessment revenue 280,705$    124,828$      -$                     405,533$        
Prepayment revenue -                   389,341        -                       389,341          
Developer contributions -                   -                     2,430,568       2,430,568       
Interest and other revenues 811              21,594 92,936 115,341          

Total revenues 281,516      535,763        2,523,504       3,340,783       

Expenditures
Current:

General government 116,373      -                     -                       116,373
Maintenace 122,934      -                     -                       122,934

Debt service:
Principal -                   915,000 -                       915,000
Interest -                   757,319 -                       757,319
Cost of issuance -                   109,700 183,050          292,750          

Capital outlay -                   -                     14,807,075 14,807,075
Total expenditures 239,307      1,782,019     14,990,125     17,011,451     

Excess (deficit) of revenues over 
expenditures 42,209        (1,246,256)    (12,466,621)   (13,670,668)   

Other Financing Sources (Uses)
Debt proceeds -                   629,011 4,855,989 5,485,000       
Bond discount -                   (10,104)         -                       (10,104)           

Total other financing sources (uses) -                   618,907        4,855,989       5,474,896       

Net change in fund balances 42,209        (627,349)       (7,610,632)      (8,195,772)      

Fund balances, beginning of year 30,645        2,096,247     9,967,876       12,094,768     

Fund balances, end of year 72,854$      1,468,898$   2,357,244$     3,898,996$     

2019
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For the year ended September 30, 2019

Net change in fund balances - governmental funds (8,195,772)$              

Capital outlay, reported as expenditures in the government funds, is shown
as capital assets on the Statement of Net Position. 14,807,075               

Bond proceeds, which are recorded as other financing source in the
governmental fund statements, are recognized as long-term liabilities in
the Statement of Net Position. (5,474,896)                

Amortization of original issue discount is not recognized in the
governmental statement but is reported as an expense in the Statement of
Activities. (464)                           

The change in accrued interest between the current and prior year is
recorded on the Statement of Activities but not on the fund financial
statements. (101,351)                   

Repayment of bond principal is an expenditure in the governmental funds, 
but the repayment reduces long-term liabilities in the Statement of Net 
Position. 915,000                     

Change in net position of governmental activities 1,949,592$               
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NOTE 1: NATURE OF ORGANIZATION 
 
The Towne Park Community Development District (the “District”) was established on November 3, 2014 
pursuant to Chapter 190, Florida Statutes, by Polk County Ordinance 5476. The District has among other 
things, the power to manage basic services for community development, power to borrow money and 
issue bonds, and the power to levy ad valorem taxes and assess non-ad valorem assessments for the 
financing and delivery of capital infrastructure. 
 
The District was established for the purposes of financing and managing the acquisition, construction, 
maintenance and operation of a portion of the infrastructure necessary for community development 
within the District.  
 
The District is governed by a Board of Supervisors (“Board”), which is comprised of five members. The 
Supervisors are elected on an at large basis by the owners of the property within the District. Certain 
supervisors are affiliated with the Developer of the District, TP II, LLC. The Board of Supervisors of the 
District exercises all powers granted to the District pursuant to Chapter 190, Florida Statutes. 
 
The Board has the final responsibility for: 

1.   Assessing and levying assessments. 
2.   Approving budgets. 
3.   Exercising control over facilities and properties. 
4.   Controlling the use of funds generated by the District. 
5.   Approving the hiring and firing of key personnel. 
6.   Financing improvements. 

 
In evaluating how to define the government, for financial reporting purposes, management has 
considered all potential component units. The decision to include or exclude a potential component unit 
in the reporting entity was made by applying the criteria set forth by Generally Accepted Accounting 
Principles (GAAP) as defined by the Governmental Accounting Standards Board (GASB). Based on the 
foregoing criteria, no potential component units were found.  
 
 
NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The accounting policies of the District conform to GAAP as applicable to governments in accordance with 
those promulgated by GASB. The following is a summary of the more significant policies: 
 
Government-wide and Fund Financial Statements 
 
The basic financial statements include both government-wide and fund financial statements. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
The government-wide financial statements (i.e., the Statement of Net Position and the Statement of 
Activities) report information on all the non-fiduciary activities of the primary government. 
Governmental activities, which normally are supported by assessments, are reported separately from 
business-type activities, which rely to a significant extent on fees and charges for support. The business-
type activities are reported separately in government-wide financial statements; however, at September 
30, 2019, the District did not have any significant business-type activities. Therefore, no business-type 
activities are reported. Assessments and other items not properly included as program revenues (i.e., 
charges to customers or applicants who purchase, use, or directly benefit from goods or services) are 
reported as general revenues. 
 
Separate financial statements are provided for governmental funds. Major individual governmental 
funds are reported as separate columns in the fund financial statements. 
 
Measurement Focus, Basis of Accounting and Basis of Presentation 
 
The government-wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are 
recorded when a liability is incurred, regardless of the timing of the related cash flows. Assessments are 
recognized as revenues in the year for which they are levied. Grants and other similar items are to be 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met. 
 
Governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon as 
they are both measurable and available. Revenues are considered to be available when they are 
collectible within the current period or soon enough thereafter to pay liabilities of the current period. 
For this purpose, the District considers revenues to be available if they are collected within60 days of the 
end of the current fiscal period. Expenditures generally are recorded when a liability is incurred, as under 
accrual accounting. However, debt service expenditures are recorded only when payment is due. 
 
Assessments, including debt service assessments along with operation and maintenance assessments, 
are non-ad valorem special assessments imposed on all lands located within the District and benefited 
by the District’s activities. Assessments are levied and certified for collection by the District prior to the 
start of the fiscal year with begins October 1st and ends September 30th. Operation and maintenance 
special assessments are imposed upon all benefited lands located in the District. Debt service special 
assessments are imposed upon certain lots and lands described in each resolution imposing the special 
assessment for each series of bonds issued by the District.  
 
Developer contributions and interest associated with the current fiscal period are all considered to be 
susceptible to accrual and have been recognized as revenues of the current fiscal period. All other 
revenue items are considered to be measurable and available only when cash is received by the District. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
The District reports the following major governmental funds: 
 

General Fund – The General Fund is the primary operating fund of the District. It is used to account 
for all financial resources except those required to be accounted for in other funds. 
 
Debt Service Fund – The Debt Service Fund is used to account for the accumulation of resources for 
the annual payment of principal and interest on long-term debt for the Series 2016 and 2018 Bonds. 
 
Capital Projects Fund – The Capital Projects Fund accounts for the financial resources to be used in 
the acquisition or construction of major infrastructure within the District. 

 
For the year ended September 30, 2019, the District does not report any proprietary funds. As a general 
rule, the effect of interfund activity has been eliminated from the government-wide financial 
statements.  
 
When both restricted and unrestricted resources are available for use, it is the District’s policy to use 
restricted resources first, then unrestricted resources as they are needed. When committed, assigned, or 
unassigned resources are available for use in the governmental fund financial statements, it is the 
government’s policy to use committed resources first, followed by assigned resources, then unassigned 
resources as needed. 
 
Cash, Deposits and Investments 
 
The District maintains deposits with "Qualified Public Depositories" as defined in Chapter 280, Florida 
Statutes. All Qualified Public Depositories must place with the Treasurer of the State of Florida securities 
in accordance with collateral requirements determined by the State’s Chief Financial Officer. In the event 
of default by a Qualified Public Depository, the State Treasurer will pay public depositors all losses. 
Losses in excess of insurance and collateral will be paid through assessments between all Qualified Public 
Depositories.  
 
Under this method, all the District's deposits are fully insured or collateralized at the highest level of 
security as defined by GASB, Statement Number 40, Deposits and Investment Disclosures (An 
Amendment of GASB, Statement Number 3). 
 
The District is authorized to invest in financial instruments as established by Section 218.415, Florida 
Statutes. The authorized investments include among others direct obligations of the U.S. Treasury; the 
Local Government Surplus Trust Funds as created by Section 218.405, Florida Statutes; SEC registered 
money market funds with the highest credit quality rating from a nationally recognized rating agency; 
and interest-bearing time deposits or savings accounts in authorized financial institutions. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Capital Assets 
 
Capital assets, which include primarily infrastructure assets (e.g., roads, sidewalks, water management 
systems and similar items), are reported in the governmental activities column in the government-wide 
financial statements. Capital assets are defined by the District as assets with an initial/individual cost of 
more than $5,000 and an estimated useful life in excess of two years. Such assets are recorded at 
historical cost and estimated historical cost if purchased or constructed. Donated assets are recorded at 
estimated fair market value at the date of donation. 
 
The costs of normal maintenance and repairs that do not add to the value of the asset or materially 
extend asset lives are not capitalized. Major outlays for capital assets and improvements are capitalized 
as projects are constructed.  
 
Property, plant and equipment of the primary government will be depreciated using the straight-line 
method over the estimated useful lives. Estimated lives for financial reporting purposes will be 
determined once items are placed into service. 
 
In the governmental fund financial statements, amounts incurred for the acquisition of capital assets are 
reported as fund expenditures. Depreciation expense is not reported in the governmental fund financial 
statements. 
 
Long-Term Obligations 
 
In the government-wide financial statements, long-term debt and other long-term obligations are 
reported as liabilities in the Statement of Net Position. Bond premiums and discounts are deferred and 
amortized over the life of the bonds using the straight-line or effective interest method. Bonds payable 
are reported net of these premiums or discounts. Issuance costs, whether or not withheld from the 
actual debt proceeds received, are reported as current period expenses. Due to developer amounts 
represent developer advances that are expected to be repaid upon the issuance of long-term bonds. 
 
In the fund financial statements, governmental fund types recognize bond premiums and discounts, as 
well as bond issuance costs, during the current period. The face amount of the debt issued is reported as 
other financing sources. Premiums received on debt issuances are reported as other financing sources 
while discounts on debt are reported as other financing uses. Issuance costs, whether or note from the 
actual debt proceeds received, are reported as current period expenditures.  
 
Deferred Outflows/Inflows of Resources 
 
In addition to assets, the accompanying statements will sometimes include a separate section for 
deferred outflows of resources. This separate financial statement element, deferred outflows of 
resources, represents a consumption of net position that applies to a future period(s) and so will not be 
recognized as an outflow of resources (expense/expenditure) until then. The District does not have any 
of this type of item at September 30, 2019. 
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
In addition to liabilities, the accompanying statements will sometimes report a separate section for 
deferred inflows of resources. This separate financial statement element, deferred inflows of resources, 
represents an acquisition of net position that applies to a future period(s) and so will not be recognized 
as an inflow of resources (revenue) until that time. The District does not have any of this type of item at 
September 30, 2019. 
 
Fund Equity 
 
Net position in the government-wide financial statements is categorized as net investment in capital 
assets, restricted or unrestricted. Net investment in capital assets represents net assets related to 
infrastructure and property, plant and equipment net of any related debt. Restricted net position 
represents the net position restricted by the District's bond covenants. 
 
Governmental fund equity is classified as fund balance. Fund balance is further classified as 
nonspendable, restricted, committed, assigned or unassigned. Nonspendable fund balance cannot be 
spent because of its form. Restricted fund balance has limitations imposed by creditors, grantors, or 
contributors or by enabling legislation or constitutional provisions. Committed fund balance is a 
limitation imposed by the District board through approval of resolutions. Assigned fund balance is a 
limitation imposed by a designee of the District board. Unassigned fund balance in the General Fund is 
the net resources in excess of what can be properly classified in one of the above four categories. 
Negative unassigned fund balance in other governmental funds represents excess expenditures incurred 
over the amounts restricted, committed, or assigned to those purposes.  
 
Prepaid Expenses  
 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid expense on the Statement of Net Position. These items will be expensed over the applicable 
usage period. 
 
Budgets 
 
The District is required to establish a budgetary system and an approved annual budget. Annual budgets 
are legally adopted on a basis consistent with GAAP for the General Fund. Any revision to the budget 
must be approved by the District Board. The budgets are compared to actual expenditures. In instances 
where budget appropriations and estimated revenues have been revised during the year, budget data 
presented in the financial statements represent final authorization amounts. The District follows these 
procedures in establishing the budgetary data reflected in the financial statements: 
 

 A. Each year the District Manager submits to the District Board a proposed operating budget for 
the fiscal year commencing the following October 1. 

 B. A public hearing is conducted to obtain comments. 
 C. Prior to October 1, the budget is legally adopted by the District Board. 
 D. All budget changes must be approved by the District Board. 
 E. Budgets are adopted on a basis consistent with accounting principles generally accepted in the 

United States of America.  
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NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
Estimates 
 
The preparation of financial statements in conformity with accounting principles generally accepted in 
the U.S. requires management to make estimates and assumptions that affect certain reported amounts 
and disclosures. Accordingly, actual results could differ from those estimates. 
 
 
NOTE 3: INVESTMENTS 
 
The District’s investments consist of money market funds in which shares are owned in the fund rather 
than the underlying investments. In accordance with GAAP, these amounts are reported at amortized 
cost. 
 
The following is a summary of the District’s investments: 

September 30, 2019 Credit Risk Maturities

First America Government Class Y Fund 4,989,859$       S&P AAAm 27 Days

 
Custodial credit risk – For an investment, custodial credit risk is the risk that the District will not be able 
to recover the value of the investments or collateral securities that are in the possession of an outside 
party.  The District has no formal policy for custodial risk.  At September 30, 2019, the money market 
funds are not exposed to custodial credit risk because their existence is not evidenced by securities that 
exist in physical or book entry form. 
 
Concentration risk – The District’s investment policy requires diversification, but does not specify limits 
on types of investments. 
 
Interest rate risk – The District does not have a formal policy for addressing interest rate risk; however, 
investments are made with discretion, to seek reasonable returns, preserve capital, and in general, avoid 
speculative investments.  The District manages its exposure to declines in fair values from interest rate 
changes by reviewing the portfolio on an ongoing basis for changes in effective yield amounts. 
 
 
NOTE 4: CAPITAL ASSETS 
 
The total projected cost of the infrastructure has been estimated at approximately $21.2 million, of 
which approximately $16.3 million was expected to be financed with the proceeds from the 2016, 2018 
and 2019 Bond Series with the remainder to be funded by the Developer. The infrastructure will include 
stormwater management, water and sewer facilities, roadways, landscaping and hardscaping and 
amenities. Upon completion certain assets will be conveyed to other entities for ownership and/or 
maintenance.  
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NOTE 4: CAPITAL ASSETS (Continued) 
 
The following is a summary of changes in the capital assets for the year ended September 30, 2019: 
 

Beginning 
Balance Additions Reductions

Ending 
Balance

Governmental Activities:
Capital assets not being depreciated

Construction in progress 4,733,831$  14,807,075$ -$                19,540,906$ 

Total capital assets, not being depreciated 4,733,831    14,807,075   -                  19,540,906   

Governmental activities capital assets, net 4,733,831$  14,807,075$ -$                19,540,906$ 

 
 
NOTE 5: LONG-TERM LIABILITIES 
 
On June 13, 2016, the District issued $2,960,000 of Special Assessment Bonds, Series 2016 consisting of 
$675,000 2016 Term Bonds due on November 1, 2028 with a fixed interest rate of 5.00%, and $2,285,000 
of 2016 Term Bonds due on November 1, 2046 with a fixed interest rate of 5.75%. The Bonds were 
issued to finance the acquisition and construction of certain improvements for the benefit of the District. 
Interest is paid semiannually on each May 1 and November 1. Principal is paid serially commencing on 
November 1, 2017 through November 1, 2046. 
 
On June 8, 2018, the District issued $13,835,000 of Special Assessment Bonds, Series 2018 consisting of 
$3,365,000 2018 Term Bonds due on May 1, 2049 with interest rates ranging from 4.00% to 5.50%, and 
$10,470,000 of 2018 Term Bonds due on May 1, 2049 with interest rates ranging from 4.00% to 5.50%. 
The Bonds were issued to finance the acquisition and construction of certain improvements for the 
benefit of the District. Interest is paid semiannually on each May 1 and November 1. Principal is paid 
serially commencing on May 1, 2020 through May 1, 2049. 
 
On July 22, 2019, the District issued $5,485,000 of Special Assessment Bonds, Series 2019 with interest 
rates ranging from 3.5% to 6.625%. The Bonds were issued to finance the acquisition and construction of 
certain improvements for the benefit of the District. Interest is paid semiannually on each May 1 and 
November 1. Principal is paid serially commencing on May 1, 2021 through May 1, 2050. 
 
The Bond Indentures have certain restrictions and requirements relating principally to the use of 
proceeds to pay for infrastructure improvements and the procedure to be followed by the District on 
assessments to property owners. The District agreed to levy special assessments in annual amounts 
adequate to provide payment of debt service and to meet the debt service reserve requirement. The 
District is in compliance with the requirements of the Bond Indentures.  
 
The Bond Indentures require that the District maintain adequate funds in the reserve accounts to meet 
the debt service reserve requirements as defined in the Indentures. The requirements have been met for 
the fiscal year ended September 30, 2019.   
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NOTE 5: LONG-TERM LIABILITIES (Continued) 
 
The balance of the Bonds at September 30, 2019 is summarized as follows: 
 
September 30, 2019

Series 2016 1,515,000$                   
Series 2018, 2B 3,365,000                     
Series 2018, 3A 10,470,000                   
Series 2019, 3B 5,485,000                     

Less unamortized bond discount (21,749)                         

Net balance 20,813,251$                
 

Long-term liability activity for the year ended September 30, 2019 was as follows: 
 

Beginning Ending Due Within
Balance Additions Reductions Balance One Year

Governmental Activities
Bonds Payable:

Series 2016 2,430,000$   -$                        (915,000)$     1,515,000$        45,000$         
Series 2018, 2B 3,365,000     -                          -                      3,365,000          50,000           
Series 2018, 3A 10,470,000   -                          -                      10,470,000        155,000         
Series 2019, 3B -                      5,485,000          -                      5,485,000          -                      

Due to Developer 77,041           -                          -                      77,041                -                      

16,342,041$ 5,485,000$        (915,000)$     20,912,041$      250,000$      
 

At September 30, 2019 , the scheduled debt service requirements on bonds payable were as follows: 
 

Total Debt
Principal Interest Service

2020 250,000$           1,065,264$       1,315,264$        
2021 355,000             1,122,194          1,477,194          
2022 365,000             1,107,769          1,472,769          
2023 380,000             1,092,919          1,472,919          
2024 400,000             1,076,169          1,476,169          

2025-2029 2,305,000          5,072,847          7,377,847          
2030-2034 2,960,000          4,422,809          7,382,809          
2035-2039 3,765,000          3,525,344          7,290,344          
2040-2044 4,230,000          2,196,513          6,426,513          
2045-2049 5,500,000          949,238             6,449,238          

2050 325,000             15,031               340,031              

20,835,000$     21,646,095$     42,481,095$      

For the year Ending 
September 30,
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NOTE 6: RISK MANAGEMENT 
 
The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of 
assets; errors and omissions; and natural disasters. The District maintains commercial insurance 
coverage to mitigate the risk of loss. Coverage may not extend to all situations. Management believes 
such coverage is sufficient to preclude any significant uninsured losses to the District. The District has not 
incurred any losses or received any insurance claims exceeding the commercial coverage in the previous 
three years. 
 
 
NOTE 7: MANAGEMENT COMPANY 
 
The District has contracted with a management company to perform management advisory services, 
which include financial and accounting advisory services. Certain employees of the management 
company also serve as officers (Board appointed non-voting positions) of the District. Under the 
agreement, the District compensates the management company for management, accounting, financial 
reporting, and other administrative costs. 
 
 
NOTE 8: DEVELOPER TRANSACTIONS 
 
A significant portion of the District’s activity going forward is dependent upon the continued 
involvement of the Developer TP II, LLC, which currently owns the majority of the assessable property 
located within the District boundaries. The loss of support could potentially have a material adverse 
effect on the District’s operations.  
 
During the current year, the Developer was directly assessed approximately $250,000 to the District for 
operations and maintenance costs and approximately $79,000 for debt service expenditures. The 
Developer also contributed approximately $2.4 million for capital expenditures, of which approximately 
$704,000 is receivable at year end. As of September 30, 2019, a total of $77,041 is due to the Developer. 
The due to Developer amount is related to long-term developer advances to fund the construction of 
infrastructure. The advances are non-interest bearing and have no scheduled repayment terms. The 
activity for the year is detailed in Note 5. 
 
 
NOTE 9: COMMITMENTS 
 
At September 30, 2019, the District had outstanding infrastructure construction contracts totaling 
approximately $11.9 million, of which approximately $3.2 million remains unfinished at year-end. In 
addition, subsequent to year-end, the District entered into contracts for the construction of Phase 3C 
totaling approximately $5.3 million. 
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NOTE 10: SUBSEQUENT EVENT  
 
In March 2020, the World Health Organization made the assessment that the outbreak of a novel 
coronavirus (COVID-19) can be characterized as a pandemic. As a result, uncertainties have arisen that 
may have a significant negative impact on the operating activities and results of the District. The 
occurrence and extent of such an impact will depend on future developments, including (i) the duration 
and spread of the virus, (ii) government quarantine measures, (iii) voluntary and precautionary 
restrictions on travel or meetings, (iv) the effects on the financial markets, and (v) the effects on the 
economy overall, all of which are uncertain. 
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For the year ended September 30,

Original 
Budget Final Budget

Actual 
Amounts

Variance with 
Final Budget

Revenues
Assessments 284,250$       284,250$       280,705$       (3,545)$            
Interest and other revenues -                      -                      811                 811                  

Total revenues 284,250         284,250         281,516         (2,734)              

Expenditures
General government 95,850 137,500         116,373 21,127             
Maintenance and operations 188,400 146,750 122,934         23,816             

Total expenditures 284,250         284,250         239,307         44,943             

Excess of revenues over expenditures -$                    -$                    42,209$         42,209$           

2019
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INDEPENDENT AUDITORS’ REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS 

PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 
 
To the Board of Supervisors 
Towne Park Community Development District 
Polk County, Florida 
 
We have audited, in accordance with the auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the governmental 
activities and each major fund of Towne Park Community Development District (hereinafter referred to 
as the “District”), as of and for the year ended September 30, 2019, and the related notes to the financial 
statements, which collectively comprise the District’s basic financial statements, and have issued our 
report dated June 5, 2020.  
 
Internal Control Over Financial Reporting 
 
In planning and performing our audit of the financial statements, we considered the District’s internal 
control over financial reporting (internal control) to determine the audit procedures that are appropriate 
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for 
the purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, 
we do not express an opinion on the effectiveness of the District’s internal control. 
 
A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a 
combination of deficiencies, in internal control, such that there is a reasonable possibility that a material 
misstatement of the entity’s financial statements will not be prevented, or detected and corrected on a 
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control 
that is less severe than a material weakness, yet important enough to merit attention by those charged 
with governance 
 
Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified.  
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Compliance and Other Matters 
 
As part of obtaining reasonable assurance about whether the District's financial statements are free of 
material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grant agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with those provisions was not an objective of our audit and, accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Government Auditing Standards. 
 
Purpose of this Report 
 
The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the result of that testing, and not to provide an opinion on the effectiveness of the 
entity’s internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity’s internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

 
CARR, RIGGS & INGRAM, LLC 
 
Miramar Beach, Florida 
June 5, 2020 
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MANAGEMENT LETTER 
 
 
To the Board of Supervisors 
Towne Park Community Development District 
Polk County, Florida 
 
Report on the Financial Statements 
 
We have audited the financial statements of Towne Park Community Development District (“District”) as 
of and for the fiscal year ended September 30, 2019, and have issued our report thereon dated June 5, 
2020. 
 
Auditors’ Responsibility  
 
We conducted our audit in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor 
General.  
 
Other Reports and Schedule 
 
We have issued our Independent Auditors' Report on Internal Control over Financial Reporting and 
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance 
with Government Auditing Standards and Independent Accountants’ Report on an examination 
conducted in accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance 
requirements in accordance with Chapter 10.550, Rules of the Auditor General.  Disclosures in those 
reports, which are dated June 5, 2020, should be considered in conjunction with this management letter. 
 
Prior Audit Findings 
 
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not 
corrective actions have been taken to address findings and recommendations made in the preceding 
annual financial audit report. IC2018-01 was corrected in the current year. 
  
Official Title and Legal Authority 
 
Section 10.554(1)(i)4., Rules of the Auditor General, requires that the name or official title and legal 
authority for the primary government and each component unit of the reporting entity be disclosed in 
this management letter, unless disclosed in the notes to the financial statements. The information 
required is disclosed in the notes to the financial statements. 
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Financial Condition and Management 
 
Section 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require us to communicate the 
results of whether or not the District met one or more of the conditions described in Section 218.503(1), 
Florida Statutes, and to identify the specific condition(s) met. In connection with our audit, we 
determined that the District did not meet any of the conditions described in Section 218.503(1), Florida 
Statutes. 
 
Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial 
condition assessment procedures for the District.  It is management’s responsibility to monitor the 
District’s financial condition, and our financial condition assessment was based in part on 
representations made by management and the review of financial information provided by same. 
 
Section 10.554(1)(i)2., Rules of the Auditor General, requires that we communicate any 
recommendations to improve financial management. In connection with our audit, we did not have any 
such recommendations. 
 
Other Matters 
 
Section 10.554(1)(i)3., Rules of the Auditor General, requires us to communicate noncompliance with 
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred, 
that have an effect on the financial statements that is less than material but which warrants the 
attention of those charged with governance. In connection with our audit, we did not have any such 
findings. 
 
Purpose of this Letter 
 
Our management letter is intended solely for the information and use of the Legislative Auditing 
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida 
Auditor General, Federal and other granting agencies, the Board of Supervisors, and applicable 
management, and is not intended to be and should not be used by anyone other than these specified 
parties. 

 
CARR, RIGGS & INGRAM, LLC 
 
Miramar Beach, Florida 
June 5, 2020 
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INDEPENDENT ACCOUNTANTS’ REPORT 
 
To the Board of Supervisors 
Towne Park Community Development District 
Polk County, Florida 
 
We have examined Towne Park Community Development District’s compliance with the requirements of 
Section 218.415, Florida Statutes, Local Government Investment Policies, during the year ended 
September 30, 2019. Management is responsible for the District’s compliance with those requirements. 
Our responsibility is to express an opinion on the District’s compliance based on our examination.  
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants. Those standards require that we plan and perform the 
examination to obtain reasonable assurance about whether the District complied, in all material 
respects, with the specified requirements referenced above. An examination involves performing 
procedures to obtain evidence about whether the District complied with the specified requirements. The 
nature, timing, and extent of the procedures depend on our judgment, including an assessment of the 
risks of material noncompliance, whether due to fraud or error. We believe the evidence we obtained is 
sufficient and appropriate to provide a reasonable basis for our opinion.  
 
Our examination does not provide a legal determination on the District’s compliance with specified 
requirements. 
 
In our opinion, the District complied, in all material respects, with the aforementioned requirements for 
the year ended September 30, 2019. 
 
This report is intended solely for the information and use of Board of Supervisors, management and the 
State of Florida Auditor General and is not intended to be and should not be used by anyone other than 
these specified parties. 

 
CARR, RIGGS & INGRAM, LLC 
 
Miramar Beach, Florida 
June 5, 2020 
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Actual Budget Variance
FY 2020 
Adopted 
Budget

429,861.70$       323,212.50$      106,649.20$      430,950.00$      
538.29                -                    538.29               -                    

430,399.99$       323,212.50$      107,187.49$      430,950.00$      

4,600.00$           3,000.00$          1,600.00$          4,000.00$          
2,415.00             1,950.00            465.00               2,600.00            
8,808.58             8,250.00            558.58               11,000.00          

18,749.97           18,750.00          (0.03)                  25,000.00          
139.58                900.00               (760.42)              1,200.00            
587.50                7,500.00            (6,912.50)           10,000.00          

5,500.00             4,125.00            1,375.00            5,500.00            
31,965.57           15,000.00          16,965.57          20,000.00          
12,500.00           9,375.00            3,125.00            12,500.00          

-                      375.00               (375.00)              500.00               
6,000.00             7,500.00            (1,500.00)           10,000.00          

36.61                  -                    36.61                 -                    
-                      150.00               (150.00)              200.00               

409.69                112.50               297.19               150.00               
50.40                  750.00               (699.60)              1,000.00            

3,098.09             2,250.00            848.09               3,000.00            
318.18                11,250.00          (10,931.82)         15,000.00          

1,200.00             1,800.00            (600.00)              2,400.00            
175.00                187.50               (12.50)                250.00               

-                      6,000.00            (6,000.00)           8,000.00            
10,296.00           18,750.00          (8,454.00)           25,000.00          
3,020.00             2,437.50            582.50               3,250.00            

11,616.00           15,000.00          (3,384.00)           20,000.00          
88,044.05           135,000.00        (46,955.95)         180,000.00        

-                      3,750.00            (3,750.00)           5,000.00            
$                  209,530.22$       274,162.50$      (64,632.28)$       365,550.00$      

For the Month Ending 06/30/2020
Budget to Actual

Towne Park CDD

Year To Date

Revenues

Net Revenues

General & Administrative Expenses

Assessments
Other Income & Other Financing Sources

Postage & Shipping

Hurricane Cleanup

Web Site Maintenance

General Liability Insurance
Property & Casualty Insurance

Supervisor Fees
D&O Insurance

Telephone

Assessment Administration

Dues, Licenses, and Fees

Trustee Services
Management
Field Management

Copies
Legal Advertising
Miscellaneous, Contingency

Travel and Per Diem
Audit

Engineering

Total General & Administrative Expenses

Reamortization Schedules

Landscaping Maintenance & Material

Dissemination Agent

Pond Maintenance

District Counsel

Water
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Actual Budget Variance
FY 2020 
Adopted 
Budget

For the Month Ending 06/30/2020
Budget to Actual

Towne Park CDD

Year To Date

-$                    750.00$             (750.00)$            1,000.00$          
7,370.64             7,500.00            (129.36)              10,000.00          
1,067.19             3,750.00            (2,682.81)           5,000.00            

13,650.00           9,000.00            4,650.00            12,000.00          
6,633.00             4,500.00            2,133.00            6,000.00            
2,475.00             375.00               2,100.00            500.00               

874.82                750.00               124.82               1,000.00            
780.00                1,875.00            (1,095.00)           2,500.00            

-                      1,800.00            (1,800.00)           2,400.00            

32,850.65$         30,300.00$        2,550.65$          40,400.00$        

-$                    1,350.00$          (1,350.00)$         1,800.00$          
-                      4,350.00            (4,350.00)           5,800.00            
-                      2,175.00            (2,175.00)           2,900.00            
-                      5,250.00            (5,250.00)           7,000.00            
-                      2,625.00            (2,625.00)           3,500.00            
-                      225.00               (225.00)              300.00               
-                      375.00               (375.00)              500.00               
-                      1,050.00            (1,050.00)           1,400.00            
-                      1,350.00            (1,350.00)           1,800.00            

-$                    18,750.00$        (18,750.00)$       25,000.00$        

242,380.87$       323,212.50$      (80,831.63)$       430,950.00$      

188,019.12$       -$                  188,019.12$      -$                  

155.95$              -$                  155.95$             -$                  

155.95$              -$                  155.95$             -$                  

188,175.07$       -$                  188,175.07$      -$                  Net Income (Loss)

Total Pool & Clubhouse Expenses

Total Expenses

Interest Income

Total Other Income (Expense)

Income (Loss) from Operations

Other Income (Expense)

Facility Management

Pest Control
Internet/Phone

Pool & Clubhouse #2

Facility Repair & Maintenance

Janitorial Expenses

Maintenance Staff

Pool Maintenance & Repairs

Pool & Clubhouse #1
Maintenance Staff

Facility Management

Electric
Water
Pool Maintenance & Repairs

Internet/Phone
Pest Control

Facility Repair & Maintenance

Janitorial Expenses

Water
Electric
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Total

$88,553.46 
338,964.41 

2,343.83 
538.29 

$224,134.71 224,134.71 
332,109.20 332,109.20 

4,546,121.07 4,546,121.07 
$105,260.72 105,260.72 

2,505.48 2,505.48 
415,892.05 415,892.05 

$1,635,264.02 1,635,264.02 
16,500.00 16,500.00 

2,492.40 2,492.40 
$373,473.23 373,473.23 

6,219.60 6,219.60 
(4,997.88) (4,997.88)

4,729,107.95 4,729,107.95 

$5,102,364.98 $523,658.25 $1,654,256.42 $5,103,802.90 $0.00 $12,814,482.54 

$4,600.00 
2,415.00 
8,808.58 

18,749.97 
139.58 
587.50 

5,500.00 
31,965.57 
12,500.00 

6,000.00 
36.61 

409.69 
50.40 

3,098.09 
318.18 

1,200.00 
175.00 

7,370.64 

Towne Park CDD
Statement of Activities 

As of 6/30/2020

General Fund Debt Service, 
S2016, S2018

Debt Service, 
S2019 

Capital Projects, 
S2016, S2018

Capital Projects, 
S2019

Long Term Debt 
Group

Revenues

On-Roll Assessments $88,553.46 
Off-Roll Assessments 338,964.41 
Other Assessments 2,343.83 
Other Income & Other Financing Sources 538.29 
On-Roll Assessments
Off-Roll Assessments
Other Assessments
Other Assessments
Inter-Fund Group Transfers In
Debt Proceeds
Developer Contributions
Other Income & Other Financing Sources
Inter-Fund Transfers In
Developer Contributions
Other Income & Other Financing Sources
Inter-Fund Transfers In
Debt Proceeds

Total Revenues $430,399.99 

Expenses

Supervisor Fees $4,600.00 
D&O Insurance 2,415.00 
Trustee Services 8,808.58 
Management 18,749.97 
Field Management 139.58 
Engineering 587.50 
Dissemination Agent 5,500.00 
District Counsel 31,965.57 
Assessment Administration 12,500.00 
Audit 6,000.00 
Travel and Per Diem 36.61 
Postage & Shipping 409.69 
Copies 50.40 
Legal Advertising 3,098.09 

Clubhouse Electric 7,370.64 

Contingency 318.18 
Web Site Maintenance 1,200.00 
Dues, Licenses, and Fees 175.00 



Total

1,067.19 
10,296.00 
13,650.00 

6,633.00 
874.82 

3,020.00 
11,616.00 
88,044.05 

2,475.00 
780.00 

$25,000.00 25,000.00 
770,000.00 770,000.00 

2,105,000.00 2,105,000.00 
84,237.51 84,237.51 

176,665.63 176,665.63 
531,006.26 531,006.26 

$173,363.64 173,363.64 
93,772.05 93,772.05 

$81,675.83 81,675.83 
238,517.07 238,517.07 
466,705.35 466,705.35 

$4,900.00 4,900.00 
10,000.00 10,000.00 

488,172.62 488,172.62 
69,809.12 69,809.12 

5,000.00 5,000.00 
91,500.00 91,500.00 
25,000.00 25,000.00 

145,290.00 145,290.00 
8,596,562.67 8,596,562.67 

75,530.34 75,530.34 

$3,691,909.40 $267,135.69 $786,898.25 $9,511,764.75 $0.00 $14,500,088.96 

$155.95 
$13,451.99 13,451.99 

$4,134.00 4,134.00 
$926.51 926.51 

$23,265.33 23,265.33 

Towne Park CDD
Statement of Activities

As of 6/30/2020

General Fund Debt Service, 
S2016, S2018

Debt Service, 
S2019 

Capital Projects, 
S2016, S2018

Capital Projects, 
S2019

Long Term Debt 
Group

Water 1,067.19 
Lake/Pond Repair & Maintenance 10,296.00 
Amenity - Pool Maintenance 13,650.00 
Amenity - Janitorial 6,633.00 
Amenity - Internet 874.82 
General Insurance 3,020.00 
Property & Casualty 11,616.00 
Landscaping Maintenance & Material 88,044.05 
Pest Control 2,475.00 
Facility Repair & Maintenance 780.00 
Principal Payments - Series 2016
Principal Payments - Series 2018-2B
Principal Payments - Series 2018-3A
Interest Payments - Series 2016
Interest Payments - Series 2018-2B
Interest Payments - Series 2018-3A
Interest Payments - Series 2019-3B
Interest Payments - Series 2019-3C
Engineering
Landscaping Maintenance & Material
Contingency
Trustee Services
Management
Engineering
District Counsel
Trustee Counsel
Bond Counsel
Assessment Administration
Landscaping Maintenance & Material
Contingency
Capital Expenditures

Total Expenses

Interest Income
Interest Income

$242,380.87 

Other Revenues (Expenses) & Gains (Losses)

Interest Income $155.95 
Interest Income
Interest Income



Total

$13,451.99 $4,134.00 $926.51 $23,265.33 $0.00 $41,933.78 

$1,423,907.57 $260,656.56 $868,284.68 ($4,384,696.52) $0.00 ($1,643,672.64)

$971,408.78 $510,404.94 ($882,719.11) $3,227,198.46 $0.00 $3,898,994.40 

$2,395,316.35 $771,061.50 ($14,434.43) ($1,157,498.06) $0.00 $2,255,321.76 

Towne Park CDD
Statement of Activities 

As of 6/30/2020

General Fund Debt Service, 
S2016, S2018

Debt Service, 
S2019 

Capital Projects, 
S2016, S2018

Capital Projects, 
S2019

Long Term Debt 
Group

Net Assets At End Of Year $260,876.40 

Total Other Revenues (Expenses) & Gains (Losses) $155.95 

Change In Net Assets $188,175.07 

Net Assets At Beginning Of Year $72,701.33 



General Fund

$254,032.57 $254,032.57 
2,343.83 2,343.83 
4,500.00 4,500.00 

$111,787.50 111,787.50 
108,628.12 108,628.12 
287,548.44 287,548.44 
76,153.28 76,153.28 
26,797.59 26,797.59 

176,293.98 176,293.98 
1,987.37 1,987.37 

809,053.62 809,053.62 
797,066.45 797,066.45 

$335,843.76 335,843.76 
322,120.00 322,120.00 
111,535.58 111,535.58 

1,400.52 1,400.52 
1,520.61 1,520.61 

984.86 984.86 
$1,156.82 1,156.82 

0.21 0.21 
68.50 68.50 

55,042.61 55,042.61 
$110,598.31 110,598.31 

5.68 5.68 
801,854.37 801,854.37 

$260,876.40 $2,395,316.35 $773,405.33 $56,268.14 $912,458.36 $0.00 $4,398,324.58 

$3,168,721.68 $3,168,721.68 
20,016,278.32 20,016,278.32 

$0.00 $0.00 $0.00 $0.00 $23,185,000.00 $23,185,000.00 

Towne Park CDD
Statement of Financial Position

As of 6/30/2020

Debt Service, 
S2016, S2018

Debt Service, 
S2019 

Capital Projects, 
S2016, S2018

Capital Projects, 
S2019

Long Term Debt 
Group

Total

Assets

Current Assets
General Checking Account
Due From Other Funds
Deposits
Debt Service Reserve S2016
Debt Service Reserve S2018-2B
Debt Service Reserve S2018-3A
Revenue S2016
Revenue S2018-2B
Revenue S2018-3A
Prepayment S2016
Prepayment S2018-2B
Prepayment S2018-3A
Debt Service Reserve S2019-3B
Debt Service Reserve S2019-3C
Revenue S2019-3B
Revenue S2019-3C
Interest S2019-3B
Interest S2019-3C
Accounts Receivable - Due from Developer
Acquisition/Construction S2016
Acquisition/Construction S2018-2B
Acquisition/Construction S2018-3A

Amount To Be Provided

Total Investments

Acquisition/Construction S2019-3B
Acquisition/Construction S2019-3C
Accounts Receivable - Due from Developer

Total Current Assets

Investments
Amount Available in Debt Service Funds



General Fund

$260,876.40 $2,395,316.35 $773,405.33 $56,268.14 $912,458.36 $23,185,000.00 $27,583,324.58 

$2,343.83 $2,343.83 
$172.50 172.50 
1,156.82 1,156.82 

69,373.25 69,373.25 
$801,854.37 801,854.37 
797,192.17 797,192.17 
470,909.88 470,909.88 

$0.00 $2,343.83 $70,702.57 $2,069,956.42 $0.00 $2,143,002.82 

$23,185,000.00 $23,185,000.00 

$0.00 $0.00 $0.00 $0.00 $23,185,000.00 $23,185,000.00 

$0.00 $0.00 $2,343.83 $70,702.57 $2,069,956.42 $23,185,000.00 $25,328,002.82 

$186.20 $186.20 
72,515.13 72,515.13 

188,175.07 188,175.07 

$971,408.78 971,408.78 
1,423,907.57 1,423,907.57 

$510,404.94 510,404.94 
260,656.56 260,656.56 

($882,719.11) (882,719.11)
868,284.68 868,284.68 

$3,227,198.46 3,227,198.46 
(4,384,696.52) (4,384,696.52)

$260,876.40 $2,395,316.35 $771,061.50 ($14,434.43) ($1,157,498.06) $0.00 $2,255,321.76 

$260,876.40 $2,395,316.35 $773,405.33 $56,268.14 $912,458.36 $23,185,000.00 $27,583,324.58 

Towne Park CDD
Statement of Financial Position

As of 6/30/2020

Debt Service, 
S2016, S2018

Debt Service, 
S2019 

Capital Projects, 
S2016, S2018

Capital Projects, 
S2019

Long Term Debt 
Group

Total

Total Assets

Liabilities and Net Assets

Current Liabilities
Due To Other Funds
Accounts Payable
Deferred Revenue
Retainage Payable S2018-3A
Deferred Revenue
Accounts Payable
Retainage Payable S2019-3C

Total Current Liabilities

Long Term Liabilities

Net Assets, Unrestricted

Revenue Bonds Payable - Long-Term

Total Long Term Liabilities

Total Liabilities

Net Assets
Net Assets, Unrestricted
Net Assets - General Government

Current Year Net Assets, Unrestricted

Net Assets, Unrestricted
Current Year Net Assets, Unrestricted

Total Net Assets

Total Liabilities and Net Assets

Current Year Net Assets - General Government

Net Assets, Unrestricted
Current Year Net Assets, Unrestricted

Net Assets, Unrestricted
Current Year Net Assets, Unrestricted
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