
Towne Park 
Community Development District 
12051 Corporate Boulevard, Orlando, FL 32817; 407.723.5900 

www.towneparkcdd.com 

The following is the proposed agenda for the Board of Supervisors' Meeting for the Towne Park Community 
Development District, scheduled to be held Thursday, June 10, 2019 at 2:00 p.m. at the Offices of 
Highland Homes, 3020 S. Florida Avenue, Suite 101, Lakeland, Florida 33803. As always, the personal 
attendance of three Board Members will be required to constitute a quorum. 

If you would like to attend the Board Meeting by phone, you may do so by dialing: 

Phone: 1-866-546-3377 Participant Code: 964985 

PROPOSED BOARD OF SUPERVISORS' MEETING AGENDA 

Administrative Matters 

• Roll Call to Confirm Quorum 
• Public Comment Period [for any members of the public desiring to speak on any proposition 

before the Board] 
1. Consideration of Minutes of the May 9, 2019 Board of Supervisors Meeting 

Business Matters 

2. Consideration of Resolution 2019-07, Declaring Special Assessments provided under 
separate cover) 

3. Consideration of Resolution 2019-08, Setting Public Hearing on the Imposition of O&M 
Special Assessments [suggested date:7/ 11/ 19] (provided under separate cover) 

4. Consideration of Matters Relative to Phase 3B (Riverstone Phase 2), Series 2019 Bonds 
A. Supplemental Assessment Methodology Report 
B. Resolution 2019-09, Delegation Resolution 

o Supplemental Indenture 
5. Ratification of Payment Authorization No. 107 - 108 
6. Consideration of Monthly Financials 

Other Business 

Staff Reports 
District Counsel 
District Engineer 
District Manager 

Supervisor Requests and Audience Comments 

Adjournment 
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Towne Park 
Community Development District 

Minutes 



MINUTES OF MEETING 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 

BOARD OF SUPERVISORS' MEETING 

Thursday, May 9, 2019 at 11 :02 a.m. 

The Offices of Highland Homes 

3020 S. Florida Avenue, Suite 101 

Lakeland, Florida 33803 

Board Members present at roll call: 

Joel Adams 

Brian Walsh 

Jeffery Shenefield 

Scott Shapiro 

Also Present: 

Jane Gaarlandt 

Sonali Patil 

Monica Sutera 

Jennifer Glasgow 

Denise Abercrombie 

Roy Van Wyk 

Michelle Rigoni 

Heather E. Wertz 

FIRST ORDER OF BUSINESS 

Board Member 

Board Member 

Board Member 

Board Member 

PFM 

PFM 

PFM 

PFM 

Highland Homes 

Hopping Green & Sams, P.A. 

Hopping Green & Sams, P.A. 

Absolute Engineering 

(via phone) 

(via phone) 

(via phone) 

(via phone) 

(via phone) 

(via phone) 

(via phone) 

Call to Order and Roll Call 

The meeting was called to order at approximately 11 :02 a.m. The Board Members and staff in 

attendance are as outlined above. 

SECOND ORDER OF BUSINESS Public Comment Period 

There were no members of the public present at this time. 

THIRD ORDER OF BUSINESS 
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Consideration of the Minutes of the 

April 11, 2019 Board of Supervisors 

Meeting 



The Board reviewed the minutes of the April 11 , 2019 Board of Supervisors Meeting. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh with all in favor, the Board approved the 

Minutes of the April 11 , 2019 Board of Supervisors Meeting. 

FOURTH ORDER OF BUSINESS Consideration of Resolution 2019-06, 

Approving a Proposed Budget for 

Fiscal Year 2019-2020 and Setting a 

Public Hearing Date Thereon 

Ms. Gaarlandt suggested the budget public hearing date for July 11 , 2019. 

Ms. Gaarlandt noted that the District is proposing an increase in the budget for the upcoming fiscal 

year pointing out that the changed line items in the proposed budget are highlighted. 

Mr. Shapiro wanted to make sure that the budget is taking into account the existing amenities and 

the upcoming development of new amenities. A discussion ensued regarding the difference in 

phase number referencing between Riverstone and the District. Mr. Van Wyk recommended to go 

through the budget to ensure the District has sufficient proceeds before discussing how it will be 

divided up amongst phases. Mr. Shapiro stated that the proposed budget is too low for the 

upcoming development of amenities and substantial landscaping. Mr. Adams mentioned that from 

his initial review, the amenities may begin construction in January and they could do some 

forecasting before adopting the budget. Ms. Gaarlandt explained that the District cannot adopt a 

budget higher than the approved proposed budget but it can be decreased. Mr. Adams suggested 

to double the pool and clubhouse line items to cover the upcoming amenities and increase the 

landscaping to $225,000.00. Mr. Shapiro suggested an increase from $10,000.00 to $25,000.00 

for pond maintenance, District Counsel fee up to $20,000.00 for upcoming bond validations, and 

increase the property insurance to cover the upcoming amenities to $20,000.00. Ms. Gaarlandt 

explained the website maintenance line item had increased due to the increases in the vendor's 

fee and ADA compliance auditing. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved 

Resolution 2019-06, Approving a Proposed Budget for Fiscal Year 2019-2020 and Setting a Public 

Hearing on Thursday, July 11 , 2019 at 11 :OO a.m. at the Offices of Highland Homes, 3020 S. Florida 

Avenue, Suite 101, Lakeland, Florida 33803. 
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Mr. Shapiro requested that Ms. Glasgow send out the O&M Assessment Schedule to everyone, 

individually, to review the monthly fee per month per lot. 

FIFTH ORDER OF BUSINESS Consideration of Contract Agreement 

between the District and Polk County 

Property Appraiser 

The Board reviewed the Contract Agreement between the District and Polk County Property 

Appraiser. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved the 

Contract Agreement between the District and Polk County Property Appraiser. 

SIXTH ORDER OF BUSINESS Consideration of Agreement between 

the District and Absolute Engineering, 

Inc. for District Engineering Services 

Mr. Van Wyk explained that the agreement has the same terms and conditions as the interim 

agreement but establishes Absolute Engineering, Inc. as the District Engineer. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved the 

Agreement between the District and Absolute Engineering, Inc. for District Engineering Services. 

SEVENTH ORDER OF BUSINESS Consideration of Developer Funding 

Agreement (Riverstone Phase 2) 

The Board reviewed the Developer Funding Agreement for Riverstone Phase 2. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved the 

Developer Funding Agreement for Riverstone Phase 2. 
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EIGHTH ORDER OF BUSINESS Temporary Construction and Access 

Easement Agreement (Riverstone 

Phase 2) 

The Board reviewed Temporary Construction and Access Easement Agreement for Riverstone 

Phase 2. 

ON MOTION by Mr. Adams, seconded by Mr. Heath, with all in favor, the Board approved the 

Temporary Construction and Access Easement Agreement for Riverstone Phase 2. 

NINTH ORDER OF BUSINESS Third Supplemental Engineer's 

Report (Riverstone Phase 2 

Assessment Area 4) 

Ms. Wertz explained the Third Supplemental Engineer's Report for Riverstone, Phase 2 also known 

as Phase 3B and Assessment Area 3B. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved, as 

amended with cost structure and table, the Third Supplemental Engineer's Report for Riverstone 

Phase 2. 

TENTH ORDER OF BUSINESS Consideration of Conveyance to the 

District 

Ms. Gaarlandt reminded the Board that last year, the Board approved the Conveyance documents 

in form. Mr. Adams stated that once the documents are ready, he will get them executed. 

Mr. Van Wyk noted that there may be modifications to the signature block and he would work with 

the Developer to get it corrected. Mr. Van Wyk requested the Board's authorization for acceptance 

of the parcels and authorization for the Chairman to finalize the acquisition of those parcels. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board approved the 

Conveyance to the District. 
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ELEVENTH ORDER OF BUSINESS Ratification of Payment Authorization 

No. 106 

The Board reviewed Payment Authorization No. 106. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board ratified the 

Payment Authorization No. 106. 

TWELFTH ORDER OF BUSINESS Review of Monthly Financials 

The Board reviewed the monthly financials. Ms. Gaarlandt noted that the financials are through 

April 30, 2019. There was no action required by the Board. 

THIRTEENTH ORDER OF BUSINESS Staff Reports 

District Counsel - Mr. Van Wyk mentioned he was informed by the Developer that they are 

going to construct the amenities facility themselves and then dedicate it to 

the District rather than having the District constructing it with bond 

proceeds. At a previous meeting, the Board authorized a RFP to be 

published, now the Developer has requested to rescind the RFP to allow 

the amenities facil ity to be Developer funded. 

ON MOTION by Mr. Adams, seconded by Mr. Walsh, with all in favor, the Board rescinded the RFP 

for construction of the amenities faci lity. 

District Engineer -

Mr. Van Wyk continued that District Counsel has been in contact with the 

Developer regarding funding for the next phase of Riverstone and will be 

coming back at the June meeting with a Delegation Resolution and 

Assessment Resolutions. The Assessment Resolution will apportion the 

costs of the budget and include the six lots that were annexed in the 

District as a result of the Boundary Amendment that was made. 

Ms. Wertz asked Mr. Van Wyk a clarification question in regards to Towne 

Park Phase 2A Conveyance Documents. Mr. Adams responded that it is 

Phase 2A. 
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District Manager -

Mr. Van Wyk added that District Counsel will prepare two separate 

Engineering Certificates, one is going to be for the Design Engineer and 

the other will be for Ms. Wertz. 

Mr. Van Wyk followed up on the new Engineer's Report where the costs 

went downward and asked Mr. Wertz for confirmation that there is no 

reason to believe that the District cannot construct the project as listed and 

if costs were reasonable in her opinion. Ms. Wertz confirmed that costs 

are reasonable and the District can construct it. 

Ms. Gaarlandt noted that per the Office of the Supervisor of Elections as 

of April 15th there are 144 registered voters living within the District. 

FOURTEENTH ORDER OF BUSINESS Supervisor Requests and Audience 

Comments 

There were no Supervisor requests or audience comments. 

FIFTEENTH ORDER OF BUSINESS Adjournment 

There were no other questions or comments. Ms. Gaarlandt requested a motion to adjourn. 

ON MOTION by Mr. Walsh, seconded by Mr. Adams, with all in favor, the Board adjourned the May 

9, 2019 Board of Supervisor's Meeting for the Towne Park Community Development District. 

Secretary I Assistant Secretary Chairman I Vice Chairman 
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SUPPLEMENTAL ASSESSMENT 
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PHASE 38, SERIES 2019 BONDS 
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DEVELOPMENT DISTRICT 
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Prepared for: 

Members of the Board of Supervisors, 
Towne Park Community Development District 
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SUPPLEMENTAL ASSESSMENT METHODOLOGY REPORT, 
PHASE 3B, SERIES 2019 BONDS 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 

May 30, 2019 

1.0 Introduction 

1.1 Purpose 

This Supplemental Assessment Methodology (Phase 38), dated May 30, 2019 ("Supplemental 
Methodology") provides a system for the allocation of non-ad valorem special assessments securing the 
repayment of bond debt planned to be issued by the Towne Park Community Development District 
("District") to fund beneficial public infrastructure improvements and facilities. This Supplemental 
Methodology operates pursuant to the District's "Amended and Restated Master Assessment 
Methodology'', dated March 8, 2018 ("Amended Methodology") which replaced the Districfs "Adopted 
Master Assessment Methodology'' dated January 21, 2015 ("Methodology"). 

The Supplemental Methodology applied herein has two goals: (1) identifying the special benefits received 
by properties within the District as a result of the installation of the District's improvements and facilities, 
and (2) reasonably allocating the costs incurred by the District to provide these benefits to properties in 
the District. The District has implemented a capital improvement program ("CIP") that will allow for the 
development of property within the District. The District plans to fund the majority of its CIP through bond 
debt financing. This bond debt will be repaid from the proceeds of non-ad valorem special assessments 
levied by the District's Board of Supervisors. These special assessments will serve as liens against 
properties within the boundary of the District that receive a special benefit from the CIP. This 
Supplemental Methodology is designed to conform to the requirements of Chapters 170, 190, and 197 
of the Florida Statutes with respect to special assessments and is consistent with our understanding of 
the case law on this subject. 

1.2 Background 

The District includes approximately 584.8 gross acres of property located within the City of Lakeland, 
Florida. The District is generally located to the south of West Pipkin Road, to the west of Yates Road, 
and to the north of Ewell Road within the City of Lakeland. At build-out, the District is expected to 
contain 1,453 residential units, recreation areas, parks/conservation, and related infrastructure. 
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The District previously issued its Series 2016 Special Assessment Revenue Bonds to fund 
infrastructure specially benefiting Phase 2A within the District's "Assessment Area 1". The District 
previously issued its Series 2018 Special Assessment Revenue Bonds to fund infrastructure specially 
benefiting Phases 2B and 3A within the District. The District now desires to issue the Special 
Assessment Revenue Bonds, Series 2019 ("Series 2019 Bonds") to fund the infrastructure specially 
benefiting the properties within Phase 3B (described in Exhibit "A"). The land use plan for Phase 3B 
within the District is found in Table 1. 

Table 1. Summary of Phase 3B Land Plan 

Development Phase Number of Single-Family Lots 

Phase 38 - Riverstone Ph 2 277 
Source: Absolute Engineering, Inc. 

1.3 Requirements of a Valid Assessment Methodology 

In our experience, there are two primary requirements for special assessments to be valid under Florida 
law. First, the properties assessed must receive a special benefit from the improvements paid for via 
the assessments. Second, the assessments must be fairly and reasonably allocated to the properties 
being assessed. If these two characteristics of valid special assessments are adhered to, Florida law 
provides some latitude to legislative bodies, such as the District's Board of Supervisors, in approving 
special assessments. Indeed, Florida courts have found that the mathematical perfection of calculating 
special benefit is likely impossible. Our research suggests that only if the District's Board was to act in 
an arbitrary, capricious, or grossly unfair fashion would its assessment methods be overturned. 

1.4 Special Benefits and General Benefits 

Improvements undertaken by the District create both special benefits and general benefits to property 
owners located within and surrounding the District. However, in our opinion, the general benefits to the 
public at large are incidental in nature and are readily distinguishable from the special benefits which 
accrue to property located within the District. It is the District's CIP that enables properties within the 
District's boundaries to be developed. Without the District's CIP there would be no infrastructure to 
support development of land within the District. Without these improvements, development of property 
in the District would not be permitted. 
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The new infrastructure improvements included in the CIP create both: (1) special benefits to the 
developable property within the District and (2) general benefits to properties outside the District. 
However, as discussed below, these general benefits are incidental in nature and are readily 
distinguishable from the special benefits which accrue to the developable property within the District. 
The CIP described in the District Engineer's Report enables the developable property within the District 
to be developed. Without the CIP, there would be no infrastructure to support development of the 
developable property within the District. 

2.0 CIP Plan of Finance 

2.1 Infrastructure Installation 

The District is installing its public infrastructure and improvements on a phased basis, as outlined in more 
detail in the "Towne Park Community Development District Third Supplemental Engineer's Report Phase 
38 (Assessment Area 4)", dated May 2019 ("Engineer's Report"), as prepared by Absolute Engineering, 
Inc. ("District Engineer"). As outlined in the Engineer's Report, the District plans to install the 
infrastructure necessary to serve the lands within Phase 38. The District infrastructure and 
improvements for Phase 38 are designed to serve and specially benefit the lands within Phase 38 
("Phase 38 Project"). The estimated costs of the Phase 38 Project are presented in Table 2. 

Table 2. Summary of Phase 38 CIP 

Infrastructure Component 

Stormwater Management 

Utilities (water, sewer & street lighting) 

Roadway 

Entry Feature & Signage 

Contingency 

Totals 

Source: Absolute Engineering, Inc. 

Estimated Costs. Phase 38 

$1 ,037,578 

$1 ,375,188 

$1 ,917,850 

$486,775 

$722.609 

$5 540 000 
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2.2 Bond Requirements 

The District intends to finance the majority of its CIP by issuing bonds. These bonds are being issued in 
several series, as development progresses within the District. The District's Series 2019 Bonds will fully 
or partially fund the costs of the Phase 3B Project. The Series 2019 Bonds will be supported by 
assessments imposed solely to properties located within Phase 3B. 

The details of the Series 2019 Bonds issuance required to fund the Phase 3B Project is found in Table 
3. As shown in Table 3, the Series 2019 Bonds include several component funds typical of similar bonds, 
including funds to pay capitalized interest establish a debt service reserve, and pay the costs of issuance 
associated with the Series 2019 Bonds. 

Table 3. Estimated District Bond Financing Details (1) 

Bond Fund 

Construction Acquisition Fund 

Debt Service Reserve 

Capitalized Interest 

Costs of Issuance (Including Underwriter's Fee) 

Contingency 

Estimated Bonds Principal 

Average Annual Coupon Rate: 

Term (Years): 

Maximum Net Annual Debt Service: 

Maximum Gross Annual Debt Service (3): 

( 1) Source: District Underwriter 

(2) The values shown are estimated and subject to change 

Value(2) 

$5,006,015 

$387,800 

$248,393 

$319,229 

$3.563 

$5,965,000 

5.00% 

30 

$387,800 

$416,989 

(3) Includes a 7.0% gross-up to account for the fees of the County Property Appraiser and 

Tax Collector and the statutory early payment discount 
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3.0 Assessment Methodology 

3.1 Assessment Foundation 

The assessment methodology associated with the allocation of the costs of the GIP is a four-step 
process. First, the District Engineer determines the costs for the District's infrastructure and related 
improvements. Second, an estimate of the amount of bonds required to finance the infrastructure 
improvements is calculated. Third, the District Engineer outlines which parcels benefit from the provision 
of infrastructure and improvements. Finally, the as-financed costs of the infrastructure and related 
improvements are allocated to the benefiting properties based on the approximate relative benefit each 
unit receives as expressed by that unit's Equivalent Residential Unit ("ERU11

) Factor. 

In allocating special assessments to benefiting property, Florida governments have used a variety of 
methods including, but not limited to, front footage, area, trip rates, equivalent residential units, dwelling 
units, and acreage. PFM Financial Advisors LLC ("PFM FA" and/or "Assessment Consultant11

) has 
determined that an assessment methodology based on equivalent residential unit ("ERU 11

) values is 
appropriate. These ERU values equate the benefit received by a stated amount of such particular land 
use category to the benefit received by a typical single-family residence. The use of ERU values to 
estimate the benefit derived from infrastructure improvements is recognized as a simple, fair, and 
reasonable method for apportioning benefit. ERU values are a commonly accepted method for 
calculating special benefit assessments in Florida. Here, the Assessment Consultant has chosen to 
assign an ERU value of 1.0 to each single-family lot. 

3.2 Allocation of Specific Assessments 

The GIP cost estimates are outlined in Table 2 and described in detail in the Engineer's Report. The 
details of the Series 2019 Bonds issuance required to fund the District's GIP is shown in Table 3. The 
principal and related assessments to secure the Series 2019 Bonds will be allocated among the 277 lots 
planned for Phase 3B within the District. The resulting bonds principal and related annual debt service 
assessments assigned to each lot within the District are shown in the corresponding Table 4. Table 4 
becomes important as the land within the District is platted, as specific bond debt service assessments 
will be assigned to the individual Development Units (as that term is defined below) at this time. 
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3.3 

Table 4. Summary of Allocation of Bond Principal and Annual Debt Service 

Bond Principal 
Allocation/ Bond Principal 

Unit Type Unit Count ERUs/Unit Total ERUs Category Allocation/Unit 

Single Family Lots 277 1.00 277.00 $5,965,000 $21 ,534 

Bond Net Bond Net Bond Gross 
Annual Annual Annual 

Assessment/ Assessment/ Assessment/Unit 
Unit Type Category Unit ill 

Single Famil~ Lots $387,800 $1,400 $1,505 

Source: PFM Financial Advisors LLC 

Assignment of Specific Assessments 

The Series 2019 bond assessments for Phase 38 will initially be assigned to the lands within Phase 38 
on an equal per acre basis. The assessments for Phase 38 will be equally divided among the lots within 
that phase, as property is initially platted. The final assignment of bond debt to a specific lot does not 
take place until the land containing that lot is platted (a platted single-family lot will be referred to herein 
as a "Development Unit"). The specific bond debt assessment that is assigned to platted Development 
Units will be detailed in a future assessment lien roll, in accordance with the principles and allocations 
set forth in this Methodology. 

3.4 True-Up Mechanism 

In order to ensure that the District's bond debt will not build up on the unplatted land within the District, 
the District shall periodically apply a "true-up" test. Initially, the Series 2019 Bonds assessments shall 
be allocated across Phase 38 within the District. This bond debt shall, prior to platting, be allocated 
equally to each of the undeveloped developable acres within the District. As property within the District 
is platted, "true-up" or density reduction payments may become due based upon the amount of bond 
debt assessments initially assigned to the District. For example, as outlined in Table 3, it is estimated 
that $5,965,000 in bonds principal will be allocated to Phase 38 at the time of issuance. This $5,965,000 
in bonds principal is expected to be allocated equally to the 277 lots planned for the District at the time 
the lots are platted. However, should it happen at the time of platting that only 276 lots have been 
identified in the plat, the owner of the District lands at the time of platting will be required to make a true
up payment to the District equal to the bonds principal assessment assigned to one single-family 
residence. The bonds principal true-up test shall be applied at the completion of the platting of 50%, 
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75%, 90%, and 100% of the gross acreage within Phase 3B of the District. It is the responsibility of the 
landowner of record of the affected parcel to make or cause to be made any required true-up payments 
due. This true-up obligation runs with the land within the District. The District will not release any liens 
on property for which true-up payments are due until provision for such payment has been satisfactorily 
made. The true-up thresholds for the lands within Phase 3B of the District are found in Table 5. 

Table 5. Series 2019 Bonds, Phase 38 True-Up Thresholds 

Category 50% 75% 90% 100% 

Developed Acres 35.54 53.31 63.972 71.08 

Undeveloped Acres 35.54 17.77 7.11 0.00 

Debt per Undeveloped Acre $83,920 $83,920 $83,920 $83,920 

Source: PFM Financial Advisors LLC 

In the event that additional land not currently subject to the assessments required to repay the debt 
associated with the District is developed in such a manner as to receive special benefit from District 
improvements, it is contemplated that this Methodology will be re-applied to include such new parcels. 
The additional land, as a result of applying this Methodology, will be allocated an appropriate share of 
the special assessments, while all then-assessed parcels will receive a relative adjustment in their 
assessment levels. 

4.0 Contribution of District Infrastructure and/or Improvements 

The costs of the District's CIP will likely be funded by two mechanisms. The first mechanism is the 
issuance of special assessment bonds. The second mechanism is the contribution of funds or CIP 
components to the District ("Contribution"). Property owners within the District will have the opportunity 
to make such a Contribution upon approval by the District. 

A District property owner's Contribution will give rise to assessment credits that can be applied by the 
property owner to reduce or eliminate bond debt service assessments that would otherwise be assigned 
to lands within the District to fund the costs of the CIP. Prior to a property owner reducing or eliminating 
bond debt service assessments through a Contribution, it must be shown that the improvements funded 
or contributed by the property owner are a component of the CIP, as outlined in the Engineer's Report. 
The property owner will be permitted to apply assessment credits equal to the value of the Contribution 
plus the costs of financing the improvement(s) that would otherwise have been incurred by the District if 
the District were required to issue bonds to fund or acquire the improvement(s) (such that the property 
would not be responsible for bond financing costs if the Contribution was made prior to the District's 
issuance of special assessment bonds). A property owner possessing assessment credits due to a 
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Contribution will, in the District's discretion, have the opportunity to use the assessment credits to adjust 
bond debt service assessment levels of Development Units. 

5.0 Assessment Roll 

Table 6 outlines the estimated bond principal assessment per acre for the lands within the District. A 
description of the land within the District, which will be assessed to secure the repayment of the District's 
bonds, is found in Exhibit "A", below. The assessments shall be paid in not more than thirty (30) annual 
installments. 

Table 6. Assessment Roll Summary 

Series 2019 
Bond Series 2019 Bonds Series 2019 

Series 2019 Principal Series 2019 Bonds Net Gross Bonds Gross 
Bonds Assessm Bonds Net Annual Annual Annual 

Acreage Principal ent per Annual Assessment Assessment Assessment 
Description ill Assessment Acre Assessment per Acre ill per Acre {2} 
Phase 3B - Exhibit A 71.08 $5,965,000 $83,920 $387,800 $5,455.82 $416,989 $5,866 
(1) Source: Absolute Engineering, LLC 
(2) Values include a 7 .0% gross-up to account for lhe fees of the County Property Appraiser and Tax Collector and the statutory early payment discount 
Source: PFM Financial Advisors LLC 
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EXHIBIT"A" 

DESCRIPTION OF DISTRICT LANDS, PHASE 38 

LEGAL DESCRIPTION: 
A PARCEL Of' LAND LYJNG IN SECTION 17, TOWNSHIP 29 SOUlH, RANGE 23 EAST. POLK COUNTY. 
fo"LORIOA. BEING MORE PARTICULARLY DESCRIBED AS f'OLLOYIS: 

FOR A PQINT OE BEGINNING COMIAENCE AT THE NORTHWEST CORNER OF THE NORTHEAST 1/4 OF 
SAID SECTION 17 AND PROCEED N 89° 52' 43" E. ALONG THE NORTH BOUNDARY THEREOF, A 
DISTANCE Of 1527.47 fEET: 11-lENCE S 00' 12' 15" E. LEAVING SAID BOUNDARY, A DISTANCE Of 
270.53 fEET TO A POINT OE CURVATURE OF A CURVE CONCAVE llK)RTHWESTERl..''f, HAVING A RADIUS 
OE 39'0.00 FEET AND A CHORD WHICH BEARS S 20' 26' 10" W, A DISTANCE Of 274.95 FEET; 
TI-lENCE Al.ONG THE ARC OF SAID CURVE TO THE RIGHT, A DISTANCE Of" 280.99 fEET TO A POINT OF 
TANGENCY; THENCE S 41 ' 04' 35" W, A DISTANCE Of 550.38 FEET TO A POINT Of" CURVAT\JRE OF A 
CURVE CONCAVE SO\ITHEASTERLY, ~AVING A RADIUS Of 2000.00 FEET AND A CHORD WH[CH BEARS S 
33' 48' 01 • w, A DISTANCE or 506.60 FEET: lliENCE ALONG THE ARC OF SAID CURVE: TO THE LEFT. 
A DISTANCE OE 507.97 FEEl TO A POINT OF TANGENCY; THENCE S 26' 31' 27" W, A DISTANCE Of' 
179.05 FEET; THENCE N 80' 32' 49" W, A DlSTANc.E OF 315.07 FEET; THENCE S 22" 48' 34" W, A 
DISTANCE Of 206.65 fEET; THENCE s 45' 0{)' 09" E.. A DISTANCE or 49.06 fEET; THENCE s 1 y 05' 
43" E. A DISTANCE OF 50.97 rEET; THENCE S OT 42' 14" E, A DISTANCE OF 80.32 FEET; lliENCE S 
HY 30' 4-6" E. A DISTANCE OF 4J .22 FEET; THENCE S 15' 49' 4J" W, A DISTANCE OF 69.86 FEET; 
THENCE N n: 40' os· w. A DISTANCE OF 28.38 Fm; TI4ENCE s 36' 37' oo· W, A DISTANCE OF 
14.20 FEET; THENCE S 63' 05' 43• W, A DISTANCE OF 46.40 FEET: THENCE S B2' 05' 46" W, A 
DISTANCE Of' 94.01 r EET: THENCE S 18' 12' 43" E. A DISTANCE Of %.39 FEET; THENCE S 66' 16' 
22" W, A DISTANCE OF 110.00 FEET TO THE BEGINNING OF A NON- TANGENT!Al. CURVE CONCAVE 
SOUTHWESTERLY, HAVING A RADIUS OF 345.00 FEET ANO A CHORD WHICH BEARS S Hr 01' 14" E, A 
DISTANCE OF 68.61 f'EET; THENCE ALONG THE ARC OF SAlD CURVE TO THE RIGHT, A DISTANCE OF 
68.72 fEET TO THE POINT or CURVATURE Of A COMPOUND CURVE CONCAVE NOR'THWE'STERLY, HAVJNG 
A RADIUS Of 75.00 FEET ANO A CHORD Vl'H fCH BEARS S 11' 16' 28" W, A DISTANCE OF 60.02 F'EEl; 
TH£NCE ALONG THE ARC OE SAJD CURVE TO THE RIGHT. A DISTANCE Of 61.75 FEET TO THE END Of 
SAJD CURVE; THENCE s 55· 08' 14• E, ALONG A NON- RADIAL LINE, A DISTANCE or 121.80 FEET TO 
TKE BEGINNING OF A lllON-TANCENTIA.L CURVE CONCAVE NORTHWESTERLY, HAVING A RADIUS OF' 
1090.00 FEET AND A CHORD WHICH SEARS S 7<:/ 50' 2B" W, A DISTANCE Of' 669.31 f'EET; THENCE 
ALONG THE ARC OF SAID CURVE TO THE RlGHT, A DlSTANCE OF 680.30 FEET TO A POINT OF 
TANGENCY; THE.NCE S 88' 43' 15" W, A DISTANCE OF 416.21 FED 10 A POINT OE CURVATURE Of A 
CURVE CONCAVE SOUTHEASTtRLY, HAVING A RADIUS OF 1500.00 FEET ANO A CHORD WHlCH BEARS S 
83' 55' 55• W, A DISTANCE OF 250.41 F£ET; THENCE .A.LONG THE ARC Of SAID CURVE TO THE LEFT, 
A DISTANCE or 250.70 FEET TO THE END OF SAID CURVE; THENCE N 1 O' 51' 19" YI, ALONG A 
RADIAL LINE, A DISTANCE Of' 314.09 fEET; THENCE N 27 34' 01" E, A DISTANCE OF 1799.57 fEET; 
THEt.'CE N 00' 08' 48" w. A DISTANCE or 678.08 fEET TO A POINT ON THE NORTH BOUNOARY OF 
THE NORTHWEST 1/4 OF SAID SECTION 17; THENCE N 89' 51' 12• E, ALONG SAID NORTH BOUNDARY, 
A DISTANCE OF 374.34 fEET TO TliE PQINT OE BEGINNING, 

THE A80VE PARCEL CONTAJNlto«i 88.03 ACRES, MORE OR LESS 
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RESOLUTION 2019-09 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF TOWNE 
PARK COMMUNITY DEVELOPMENT DISTRICT AUTHORIZING 
THE ISSUANCE OF ITS TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT SPECIAL ASSESSMENT BONDS, SERIES 
2019 (ASSESSMENT AREA 3B PROJECT) ("ASSESSMENT AREA 3B 
BONDS"); DETERMINING CERTAIN DETAILS OF THE 
ASSESSMENT AREA 3B BONDS AND ESTABLISHING CERTAIN 
PARAMETERS FOR THE SALE THEREOF; APPROVING THE FORM 
OF AND AUTHORIZING THE EXECUTION AND DELIVERY OF A 
FOURTH SUPPLEMENTAL TRUST INDENTURE; AUTHORIZING 
THE NEGOTIATED SALE OF THE ASSESSMENT AREA 3B BONDS; 
APPROVING THE FORM OF AND AUTHORIZING THE EXECUTION 
AND DELIVERY OF A BOND PURCHASE CONTRACT WITH 
RESPECT TO THE ASSESSMENT AREA 3B BONDS AND AWARDING 
THE SALE OF THE ASSESSMENT AREA 3B BONDS TO THE 
UNDERWRITER NAMED THEREIN; APPROVING THE FORM OF 
AND AUTHORIZING THE DISTRIBUTION OF A PRELIMINARY 
LIMITED OFFERING MEMORANDUM RELATING TO THE 
ASSESSMENT AREA 3B BONDS AND ITS USE BY THE 
UNDERWRITER IN CONNECTION WITH THE OFFERING FOR SALE 
OF THE ASSESSMENT AREA 3B BONDS; APPROVING THE 
EXECUTION AND DELIVERY OF A FINAL LIMITED OFFERING 
MEMORANDUM RELATING TO THE ASSESSMENT AREA 3B 
BONDS; AUTHORIZING THE EXECUTION AND DELIVERY OF A 
CONTINUING DISCLOSURE AGREEMENT; PROVIDING FOR THE 
APPLICATION OF ASSESSMENT AREA 3B BONDS PROCEEDS; 
AUTHORIZING THE PROPER OFFICIALS TO DO ALL THINGS 
DEEMED NECESSARY IN CONNECTION WITH THE ISSUANCE, 
SALE AND DELIVERY OF THE ASSESSMENT AREA 3B BONDS; 
MAKING CERTAIN DECLARATIONS; PROVIDING AN EFFECTIVE 
DATE AND FOR OTHER PURPOSES. 

WHEREAS, Towne Park Community Development District (the "District") is a local 
unit of special purpose government duly organized and existing under the provisions of the 
Uniform Community Development District Act of 1980, Chapter 190, Florida Statutes, as 
amended (the "Act") and created by Ordinance No. 2014-051 enacted by the City Commission of 
the City of Lakeland, Florida on November 3, 2014; and 

WHEREAS, pursuant to the Act and Resolution No. 2015-11 duly adopted by the Board 
of Supervisors of the District (the "Board") on November 6, 2014 (the "Original Bond 
Resolution"), the Board has approved the form of a Master Trust Indenture, dated as of June 1, 
2016 (the "Master Indenture"), between the District and U.S. Bank National Association, as 
Trustee (the "Trustee"); and 



WHEREAS, pursuant to the Act, the Original Bond Resolution and Resolution No. 
2016-01 duly adopted by the Board on May 12, 2016, the Board did previously authorize the 
issuance of its $2,960,000 Towne Park Community Development District (City of Lakeland, 
Florida) Special Assessment Bonds, Series 2016 (the "Series 2016 Bonds"), which were issued 
under and pursuant to the Master Indenture as supplemented by that certain First Supplemental 
Trust Indenture, dated as of June 1, 2016, between the District and the Trustee, for the primary 
purpose of funding a portion of the costs of certain public infrastructure projects; and 

WHEREAS, pursuant to the Act, the Original Bond Resolution and Resolution No. 
2018-07 duly adopted by the Board on March 21, 2018, the Board did previously authorize the 
issuance of its $3,365,000 Towne Park Community Development District (City of Lakeland, 
Florida) Special Assessment Bonds, Series 2018 (Assessment Area 2B Project), which were 
issued under and pursuant to the Master Indenture as supplemented by that certain Second 
Supplemental Trust Indenture, dated as of June 1, 2018 (the "Second Supplemental Indenture") , 
between the District and the Trustee, the proceeds of which were used to provide funds for the 
payment of costs of the Assessment Area 2B Project (as defined in the Second Supplemental 
Indenture); and 

WHEREAS, pursuant to the Act, the Original Bond Resolution and Resolution No. 
2018-07 duly adopted by the Board on March 21, 2018, the Board did previously authorize the 
issuance of its $10,470,000 Towne Park Community Development District (City of Lakeland, 
Florida) Special Assessment Bonds, Series 2018 (Assessment Area 3A Project), which were 
issued under and pursuant to the Master Indenture as supplemented by that certain Third 
Supplemental Trust Indenture, dated as of June 1, 2018 (the "Third Supplemental Indenture"), 
the proceeds of which were used to provide funds for the payment of costs of the Assessment 
Area 3A Project (as defined in the Third Supplemental Indenture); and 

WHEREAS, the District duly adopted Resolution No. 2019-07 on June 10, 2019, 
declaring the levy and collection of special assessments (the "Special Assessments") pursuant to 
the Act and Chapter 170, Florida Statues, indicating the location, nature and estimated cost of the 
improvements which cost is to be defrayed by the Special Assessments, providing the manner in 
which the Special Assessments will be made, designating the lands upon which the Special 
Assessments will be levied, authorizing the preparation of a preliminary assessment roll and 
fixing the time and place of a public hearing; and 

WHEREAS, the District duly adopted Resolution No. 2019-08 on June 10, 2019, setting 
a public hearing to be held on July 11, 2019, for the purpose of hearing public comment on 
imposing the Special Assessments; and 

WHEREAS, after the public hearing the District will consider a resolution on July 11, 
2019, authorizing the undertaking of various capital improvements to be undertaken for the 
benefit and development of land within the area known as Phase 3B of the District (the 
"Assessment Area 3B Project") as described in detail in the Third Supplemental Engineer's 
Report Phase 3B (Assessment Area 4) dated May 2019 prepared by Absolute Engineering, Inc. 
(the "Engineer's Report") and summarized in Schedule I attached hereto, and equalizing, 
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approving, confirming and levying the Special Assessments on the assessable property within the 
District specially benefited by the Assessment Area 3B Project (the "Assessment Area 3B"); 

WHEREAS, the District has determined that it would be in the best interest of the 
landowners of the District for the District to issue, and the District has determined to issue its 
Towne Park Community Development District Special Assessment Bonds, Series 2019 
(Assessment Area 3B Project) (the "Assessment Area 3B Bonds") for the primary purpose of 
providing funds to pay all or a portion of the costs of the planning, financing, acquisition, 
construction, equipping and installation of the Assessment Area 3B Project; and 

WHEREAS, the Assessment Area 3B Bonds constitute Bonds validated and confirmed 
by a final judgment of the Tenth Judicial Circuit Court in and for Hardee, Highlands and Polk 
Counties rendered on December 12, 2014; and 

WHEREAS, on January 21, 2015, the District approved and adopted a Master 
Assessment Methodology, dated January 21, 2015 (the "Assessment Methodology Report"), 
prepared by PFM Group Consulting LLC (f/k/a Fishkind and Associates, Inc.) (the 
"Methodology Consultant"), setting forth the District's methodology for allocating debt to 
property within the District; and 

WHEREAS, on June 9, 2016, the District approved and adopted a Supplemental 
Assessment Methodology Series 2016 Bonds, Assessment Area 1, dated June 3, 2016, prepared 
by the Methodology Consultant, setting forth the District's methodology for allocating the Series 
2016 Bonds initially to Assessment Area 1 within the District, and ultimately to Assessment 
Area 2A (each as defined therein); and 

WHEREAS, on March 8, 2018, the District approved and adopted a Supplemental 
Assessment Methodology (Phases 2B and 3A) dated March 8, 2018 (the "Supplemental 
Assessment Methodology Report"), prepared by the Methodology Consultant, setting forth the 
District's methodology for allocating the Assessment Area 2B Bonds to Assessment Area 2B and 
the Assessment Area 3A Bonds to Assessment Area 3A (each of which are defined therein); and 

WHEREAS, on June 10, 2019, the District approved a Supplemental Assessment 
Methodology Report, Phase 3B, Series 2019 Bonds dated May 2019 (the "Supplemental 
Assessment Methodology Report"), prepared by the Methodology Consultant, setting forth the 
District's methodology for allocating the Assessment Area 3B Bonds to Assessment Area 3B; 
and 

WHEREAS, there has been submitted to this meeting with respect to the issuance and 
sale of the Series 2018 Bonds and submitted to the Board: 

(i) a form of Fourth Supplemental Trust Indenture between the Trustee and 
the District attached hereto as Exhibit A (the "Fourth Supplemental 
Indenture") and together with the Master Indenture; 
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(ii) a form of Bond Purchase Contract with respect to the Assessment Area 3B 
Bonds between FMSbonds, Inc., as underwriter (the "Underwriter"), and 
the District attached hereto as Exhibit B (the "Bond Purchase Contract"), 
together with the form of a disclosure statement attached thereto in 
accordance with Section 218.385, Florida Statutes; 

(iii) a form of Preliminary Limited Offering Memorandum relating to the 
Assessment Area 3B Bonds attached hereto as Exhibit C (the "Preliminary 
Limited Offering Memorandum"); 

(iv) a form of Rule 15c2-12 Certificate of the District relating to the 
Preliminary Limited Offering Memorandum, attached hereto as Exhibit D 
(the "Rule 15c2-12 Certificate"); and 

(v) a form of Continuing Disclosure Agreement to be entered into among the 
District, the dissemination agent named therein (the "Dissemination 
Agent"), and any landowner constituting an "Obligated Person" under the 
terms thereof, attached hereto as Exhibit E (the "Continuing Disclosure 
Agreement"); 

NOW, THEREFORE, BE IT RESOLVED by the Board of Supervisors of Towne Park 
Community Development District, as follows: 

Section 1. Authorization of Issuance of Assessment Area 3B Bonds. There are 
hereby authorized and directed to be issued the Towne Park Community Development District 
Special Assessment Bonds, Series 2019 (Assessment Area 3B Project) for the purpose of 
providing funds to pay all or a portion of the costs of the planning, financing, acquisition, 
construction, equipping and installation of the Assessment Area 3B Project, funding certain 
reserves in respect of the Assessment Area 3B Bonds, paying capitalized interest on Assessment 
Area 3B Bonds and paying certain costs of issuance in respect of the Assessment Area 3B 
Bonds. The Assessment Area 3B Bonds shall be issued under and secured by the Master 
Indenture as supplemented by the Fourth Supplemental Indenture, the form of which Fourth 
Supplemental Indenture is hereby incorporated by reference into this resolution as if set forth in 
full herein. 

Section 2. Details of the Assessment Area 3B Bonds. The District hereby 
determines that the Assessment Area 3B Bonds shall mature in the amounts and at the times, 
shall bear interest at the rates, be redeemable at the redemption prices as determined by the 
Chairman of the Board (the "Chairman") or any member of the Board designated by the 
Chairman (a "Designated Member"), prior to sale of said Assessment Area 38 Bonds, all in a 
manner consistent with the requirements of the Original Bond Resolution and within the 
parameters set forth in Section 5 hereof. 

Section 3. Fourth Supplemental Indenture. The District hereby approves the form 
of and authorizes the execution of the Fourth Supplemental Indenture by the Chairman or any 
Designated Member and the Secretary or any Assistant Secretary of the Board (the "Secretary"), 
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and the delivery of the Fourth Supplemental Indenture in substantially the form thereof attached 
hereto as Exhibit A with such changes therein as shall be approved by the Chairman or 
Designated Member executing the same, with such execution to constitute conclusive evidence 
of such officer's approval and the District's approval of any changes therein from the form of 
Fourth Supplemental Indenture attached hereto, as the case may be. 

Section 4. Negotiated Sale. The Assessment Area 3B Bonds shall be sold by a 
negotiated sale to the Underwriter. It is hereby determined by the District that a negotiated sale 
of the Assessment Area 3B Bonds to the Underwriter will best effectuate the purposes of the Act, 
is in the best interests of the District and is necessitated by, in general, the characteristics of the 
issues and prevailing market conditions and specifically, the following additional reasons: 

(i) because of the complexity of the financing structure of the Assessment Area 3B 
Bonds, including the pledge of Special Assessments as security for the Assessment Area 3B 
Bonds, it is desirable to sell the Assessment Area 3B Bonds pursuant to a negotiated sale so as to 
have an underwriter involved from the outset of the financing to assist in these matters; 

(ii) because of changing market conditions for tax-exempt bonds and the necessity of 
being able to adjust the terms of the Assessment Area 3B Bonds, it is in the best interests of the 
District to sell the Assessment Area 3B Bonds by a negotiated sale; 

(iii) the Underwriter has participated in structuring the issuance of the Assessment 
Area 3B Bonds and can assist the District in attempting to obtain the most attractive financing 
for the District; 

(iv) the Assessment Area 3B Bonds do not bear a credit rating and will be offered 
initially only to accredited investors within the meaning of Chapter 517, Florida Statutes, and the 
rules of the Florida Department of Financial Services promulgated thereunder; and 

(v) the District will not be adversely affected if the Assessment Area 3B Bonds are 
not sold pursuant to a competitive sale. 

Section 5. Bond Purchase Contract. The District hereby approves the form of the 
Bond Purchase Contract submitted by the Underwriter and attached as Exhibit B hereto, and the 
sale of the Assessment Area 3B Bonds by the District upon the terms and conditions set forth in 
the Bond Purchase Contract is hereby approved. The Chairman or a Designated Member are 
each hereby authorized, acting individually, to execute the Bond Purchase Contract and to 
deliver the Bond Purchase Contract to the Underwriter. The Bond Purchase Contract shall be in 
substantially the form of the Bond Purchase Contract attached hereto as Exhibit B with such 
changes, amendments, modifications, omissions and additions as may be approved by the 
Chairman or the Designated Member; provided, however, 

(1) The Assessment Area 3B Bonds shall be subject to optional redemption not later 
than November 1, 2032, at a redemption price equal to their par value, plus 
accrued interest to the redemption date; 
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(2) The interest rate on the Assessment Area 3B Bonds shall not exceed an average 
net interest cost rate, which shall be computed by adding 300 basis points to The 
Bond Buyer "20 Bond Index" published immediately preceding the first day of 
the calendar month in which the bonds are sold, as provided in Section 215.84(3), 
Florida Statutes, as amended; 

(3) The initial aggregate principal amount of the Assessment Area 3B Bonds shall not 
exceed $8,000,000; 

(4) The Assessment Area 3B Bonds shall have a final maturity not later than the 
maximum term allowed by Florida law, which is currently thirty (30) years of 
principal amortization; and 

(5) The price at which the Assessment Area 3B Bonds shall be sold to the 
Underwriter shall not be less than 98.0% of the aggregate face amount of the 
Assessment Area 3B Bonds, exclusive of original issue discount. 

Execution by the Chairman or a Designated Member of the Bond Purchase Contract shall 
be deemed to be conclusive evidence of approval of such changes. 

Section 6. Preliminary Limited Offering Memorandum; Final Limited Offering 
Memorandum. The District hereby approves the form of the Preliminary Limited Offering 
Memorandum submitted to this meeting and attached hereto as Exhibit C and authorizes its 
distribution and use in connection with the limited offering for sale of the Assessment Area 3B 
Bonds. The preparation of a final Limited Offering Memorandum relating to the Assessment 
Area 3B Bonds (the "Limited Offering Memorandum") is hereby approved and the Chairman or 
any Designated Member is hereby authorized to execute such final Limited Offering 
Memorandum to be dated the date of the award of the Assessment Area 3B Bonds and, upon 
such award, to deliver the same to the Underwriter for use by it in connection with the sale and 
distribution of the Assessment Area 3B Bonds. The Limited Offering Memorandum shall be 
substantially in the form of the Preliminary Limited Offering Memorandum attached as Exhibit 
C hereto, with such changes as shall be approved by the Chairman or Designated Member as 
necessary to conform the details of the Assessment Area 3B Bonds and such other insertions, 
modifications and changes as may be approved by the Chairman or Designated Member. The 
execution and delivery of the Limited Offering Memorandum by the Chairman or Designated 
Member shall constitute evidence of the approval thereof. The District hereby authorizes the use 
of the Limited Offering Memorandum and the information contained therein in connection with 
the offering and sale of the Assessment Area 3B Bonds. The Chairman or a Designated Member 
is further authorized to deem the Preliminary Limited Offering Memorandum "final" within the 
meaning of Rule 15c2-12 of the Securities and Exchange Commission under the Securities 
Exchange Act of 1934, in the form as mailed, and in furtherance thereof to execute the Rule 
15c2-12 Certificate evidencing the same substantially in the forms attached hereto as Exhibit D. 

Section 7. Continuing Disclosure. The District hereby authorizes and approves the 
execution and delivery of the Continuing Disclosure Agreement by and among the District, the 
Dissemination Agent, and each landowner constituting an "Obligated Person" under the terms of 
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the Continuing Disclosure Agreement, by the Chairman or a Designated Member substantially in 
the form presented to this meeting and attached hereto as Exhibit E, with such changes therein as 
shall be approved by the Chairman or Designated Member executing the same, with such 
execution to constitute conclusive evidence of such officer's approval and the District's approval 
of any changes therein from the form of Continuing Disclosure Agreement attached hereto. 
Each such Continuing Disclosure Agreement is being executed by the District to assist the 
Underwriter in complying with Rule 15c2-12(b)(5) promulgated by the Securities and Exchange 
Commission. 

Section 8. Application of Bond Proceeds. The proceeds of the Assessment Area 3B 
Bonds, and other available moneys of the District, if any, shall be applied in the manner required 
in the Fourth Supplemental Indenture. 

Section 9. Further Official Action; Ratification of Prior and Subsequent Acts. 
The Chairman, the Secretary and each member of the Board and any other proper official of the 
District are each hereby authorized and directed to execute and deliver any and all documents 
and instruments (including, without limitation, any documents required by the Trustee to 
evidence its rights and obligations with respect to the Assessment Area 3B Bonds, any 
documents required in connection with implementation of a book-entry system of registration, 
and investment agreements relating to the investment of the proceeds of the Assessment Area 3B 
Bonds and any agreements in connection with maintaining the exclusion of interest on the 
Assessment Area 3B Bonds from gross income of the holders thereof) and to do and cause to be 
done any and all acts and things necessary or desirable for carrying out the transactions 
contemplated by this Resolution. In the event that the Chairman or the Secretary is unable to 
execute and deliver the documents herein contemplated, such documents shall be executed and 
delivered by the respective designee of such officer or official or any other duly authorized 
officer or official of the District. The Secretary or any Assistant Secretary is hereby authorized 
and directed to apply and attest the official seal of the District to any agreement or instrument 
authorized or approved herein that requires such a seal and attestation. The Chairman or any 
Designated Member may, among other things, change the date of any document accompanying 
this Resolution as an exhibit. Execution by the Chairman or a Designated Member of such 
document shall be deemed to be conclusive evidence of approval of such change of date. All of 
the acts and doings of such members of the Board, the officers of the District, and the agents and 
employees of the District, which are in conformity with the intent and purposes of this 
Resolution, whether heretofore or hereafter taken or done, shall be and are hereby ratified, 
confirmed and approved. 

Section 10. Severability. If any section, paragraph, clause or provision of this 
Resolution shall be held to be invalid or ineffective for any reason, the remainder of this 
Resolution shall continue in full force and effect, it being expressly hereby found and declared 
that the remainder of this Resolution would have been adopted despite the invalidity or 
ineffectiveness of such section, paragraph, clause or provision. 

Section 11. Inconsistent Proceedings. All resolutions or proceedings, or parts 
thereof, in conflict with the provisions hereof are to the extent of such conflict hereby repealed or 
amended to the extent of such inconsistency. 
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Section 12. Ratification of Prior Acts. All actions previously taken by or on behalf 
of the District in connection with the issuance of the Assessment Area 3B Bonds are hereby 
authorized, ratified and confirmed. 

Section 13. Public Meetings. It is hereby found and determined that al I formal 
actions of the District concerning and relating to the adoption of this Resolution and the 
consummation of the transactions contemplated by this Resolution were adopted in open 
meetings of the District, and that all deliberations of the District that resulted in such formal 
action were in meetings open to the public, in compliance with all legal requirements. 

Section 14. Effective Date. This Resolution shall take effect immediately upon its 
adoption. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK -
SIGNATURE PAGE FOLLOWS] 
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PASSED in Public Session of the Board of Supervisors of Towne Park Community 
Development District, this 10th day of June, 2019. 

Attest: 

Secretary, 
Board of Supervisors 
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SCHEDULE I 

DESCRIPTION OF ASSESSMENT AREA 3B PROJECT 

The Assessment Area 3B Project includes, but is not limited to, the following 
improvements and estimated costs: 

Number of Lots Infrastructure<3><6> 277 Units - Phase 3B('l 

Stormwater Manaaement<2><3)CS)(6) 
b $1,037,578 

Utilities (Water, Sewer & Street Lighting)<S) 1,375,188 

Roadway<4) 1,917 ,850 

Entry Feature & Signage<7l 486,775 

Contingency 722,609 

TOTAL $5,540,000 

Notes: 

I. Infrastructure consists of roadway improvements, Stormwater management faci lities, 
master sanitary sewer lift station and utilities, entry feature, landscaping and signage, and 
neighborhood parks. Any land acquisitions will be made at the lower of cost or fair 
market value. Any improvements purchased by the District will be at nor more than the 
developer's reasonable cost. 

2. Stormwater does not include grading associated with building pads for initial 
construction and in conjunction with home construction. 

3. Includes Stormwater pond excavation. Does not include costs of transporting fill to, or 
use of fill on, privately-owned land. 

4. Includes sub-grade, base, asphalt paving, curbing, and civil/site engineering. All 
roadways will be public and accessible by public. 

5. Includes subdivision infrastructure and civil/site engineering. 

6. Estimates are based on 2018 costs. 

7. Includes entry features, signage, hardscape, landscape, irrigation and fencing. 

8. CDD will enter into a Lighting Agreement with Lakeland Electric for the street light 
poles and lighting service. Only undergrounding of wires on public right-or-way and on 
District land will be financed by the District. 

Source: Third Supplemental Engineer's Report Phase 3B (Assessment Area 3B) dated May 2019 
by Absolute Engineering, Inc. 

Schedule I 
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FOURTH SUPPLEMENT AL TRUST INDENTURE 

BETWEEN 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 

AND 

U.S. BANK NATIONAL ASSOCIATION 

as Trustee 

Dated as of July 1, 2019 

Authorizing and Securing 
$a[ ] 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS, SERIES 2019 

(ASSESSMENT AREA 3B PROJECT) 
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THIS FOURTHFOURTH SUPPLEMENTAL TRUST INDENTURE (the "Fourth 
Supplemental Trust Indenture"), dated as of July 1, 2019 between the TOWNE PARK 
COMMUNITY DEVELOPMENT DISTRICT (together with its successors and assigns, the 
"District" or the "Issuer"), a local unit of special-purpose government organized and existing 
under the laws of the State of Florida, and U.S. BANK NATIONAL ASSOCIATION, a 
national banking association duly organized and existing under the laws of the United States of 
America and having a designated corporate trust office in Orlando, Florida, as trustee (said 
national banking association and any bank or trust company becoming successor trustee under 
this FourthFourth Supplemental Trust Indenture being hereinafter referred to as the "Trustee"); 

WHEREAS, the Issuer is a local unit of special purpose government duly organized and 
existing under the provisions of the Uniform Community Development District Act of 1980, 
Chapter 190, Florida Statutes, as amended (the "Act") created pursuant to Ordinance No. 2014-
051 enacted by the City Commission of the City of Lakeland, Florida (the "City") on November 
3, 2014 (the "Ordinance"), for the purposes of delivering community development services and 
facilities to property to be served by the District (as defined below); and 

WHEREAS, the premises governed by the Issuer (as further described in Exhibit A to 
the hereinafter defined Master Indenture, the "District" or "District Lands") currently consist of 
approximately 584.8 gross acres of land located entirely within the City; and 

WHEREAS, the Issuer has been created for the purpose of delivering certain community 
development services and facilities for the benefit of the District Lands; and 

WHEREAS, the Issuer has determined to undertake, in one or more stages, the 
acquisition and/or construction of public improvements and community facilities as set forth in 
the Act for the special benefit of the District Lands; and 

WHEREAS, the Issuer has previously adopted Resolution No. 2015-1 1 on November 6, 
2014 (the "Original Bond Resolution"), authorizing the issuance of not to exceed $50,000,000 in 
aggregate principal amount of its Special Assessment Bonds (the "Bonds") to finance all or a 
portion of the planning, design, acquisition and construction costs of certain improvements 
pursuant to the Act for the special benefit of the District Lands or portions thereof and approving 
the form of and authorizing the execution and delivery of the Master Indenture; and 

WHEREAS, pursuant to that certain Master Trust Indenture dated as of June 1, 2016 (the 
"Master Indenture"), as supplemented by a First Supplemental Trust Indenture dated as of June 
1, 2016 (the "First Supplemental Indenture") each between the Issuer and the Trustee, the Issuer 
previously issued its $2,960,000 Towne Park Community Development District (City of 
Lakeland, Florida) Special Assessment Bonds, Series 2016, for the primary purpose of funding a 
portion of the costs of certain public improvements; and 

WHEREAS, pursuant to that certain Master Indenture, as supplemented by a Second 
Supplemental Trust Indenture dated as of June 1, 2018 (the "Second Supplemental Indenture"), 
between the Issuer and the Trustee, the Issuer previously issued its $3,365,000 Towne Park 
Community Development District (City of Lakeland, Florida) Special Assessment Bonds, Series 



2018 (Assessment Area 2B Project), the proceeds of which were used to provide funds for the 
payment of costs of the Assessment Area 2B Project (as defined in the Second Supplemental 
Indenture); and 

WHEREAS, pursuant to that certain Master Indenture, as supplemented by a Third 
Supplemental Trust Indenture dated as of June I, 2018 (the "Third Supplemental Indenture"), 
between the Issuer and the Trustee, the Issuer previously issued its $10,470,000 Towne Park 
Community Development District (City of Lakeland, Florida) Special Assessment Bonds, Series 
2018 (Assessment Area 3A Project), the proceeds of which were used to provide funds for the 
payment of costs of the Assessment Area 3A Project (as defined in the Third Supplemental 
Indenture); and 

WHEREAS, [ ] (the "Assessment Area 3B Landowner"), currently owns 
[_] acres of District Lands that is currently planned for a total of [277] single family units, 
known as Riverstone Phase 2 ("Assessment Area 3B"). The Assessment Area 3B Landowner 
plans to develop or cause the development of a residential community within Assessment Area 
3B and has entered into contracts with [D.R. Horton, Westbay and Richmond American], for the 
sale of [some] of the lots in Assessment Area 3B; and 

WHEREAS, to further the development of the residential community located within the 
District, the District now desires to construct, or cause to be constructed, the public infrastructure 
necessary to serve Assessment Area 3B, (the "Assessment Area 3B Project"), described in detail 
in the Third Supplemental Engineer's Report Phase 3B (Assessment Area 4) dated May 2019 
(the "Engineer's Report") and summarized in Exhibit A hereto; and 

WHEREAS, the Issuer has determined to issue one additional Series of Bonds, 
designated as the Towne Park Community Development District Special Assessment Bonds, 
Series 2019 (Assessment Area 3B Project) (the "Assessment Area 3B Bonds"); and 

this FourthWHEREAS, the Assessment Area 3B Bonds are being issued pursuant to the 
Master Indenture and this Fourth Supplemental Trust Indenture (hereinafter sometimes 
collectively referred to as the "Assessment Area 3B Indenture") and the proceeds thereof will 
primarily be used to provide funds for a portion of the costs of acquiring and/or constructing the 
Assessment Area 3B Project; and 

WHEREAS, the Assessment Area 3B Bonds will be secured by a pledge of Assessment 
Area 3B Pledged Revenues (as hereinafter defined) primarily comprised of special assessments 
levied on assessable property within Assessment Area 3B specially benefitted by the Assessment 
Area 3B Project to the extent provided herein. 

NOW, THEREFORE, THIS FOURTHFOURTH SUPPLEMENTAL TRUST 
INDENTURE WITNESSETH, that to provide for the issuance of the Assessment Area 3B 
Bonds, the security and payment of the principal or redemption price thereof (as the case may 
be) and interest thereon, the rights of the Bondholders and the performance and observance of all 
of the covenants contained herein and in said Assessment Area 3B Bonds, and for and in 
consideration of the mutual covenants herein contained and of the purchase and acceptance of 
the Assessment Area 3B Bonds by the Owners thereof, from time to time, and of the acceptance 
by the Trustee of the trusts hereby created, and intending to be legally bound hereby, the Issuer 
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does hereby assign, transfer, set over and pledge to U.S. Bank National Association, as Trustee, 
its successors in trust and its assigns forever, and grants a lien on all of the right, title and interest 
of the Issuer in and to the Assessment Area 3B Pledged Revenues as security for the payment of 
the principal, redemption or purchase price of (as the case may be) and interest on the 
Assessment Area 3B Bonds issued hereunder, all in the manner hereinafter provided, and the 
Issuer further hereby agrees with and covenants unto the Trustee as follows: 

TO HAVE AND TO HOLD the same and, to the extent the same may be lawfully 
granted, any other revenues, property, contracts or contract rights, accounts receivable, chattel 
paper, instruments, general intangibles or other rights and the proceeds thereof, which may, by 
delivery, assignment or otherwise, be subject to the lien created by the Assessment Area 3B 
Indenture with respect to the Assessment Area 3B Bonds. 

IN TRUST NEVERTHELESS, for the equal and ratable benefit and security of all 
present and future Owners of the Assessment Area 3B Bonds issued and to be issued under this 
FourthFourth Supplemental Trust Indenture, without preference, priority or distinction as to lien 
or otherwise (except as otherwise specifically provided in this FourthFourth Supplemental Trust 
Indenture) of any one Assessment Area 3B Bond over any other Assessment Area 3B Bond, all 
as provided in the Assessment Area 3B Indenture. 

PROVIDED, HOWEVER, that if the Issuer, its successors or assigns, shall well and 
truly pay, or cause to be paid, or make due provision for the payment of the principal or 
redemption price of the Assessment Area 3B Bonds issued, secured and Outstanding hereunder 
and the interest due or to become due thereon, at the times and in the manner mentioned in such 
Assessment Area 3B Bonds and the Assessment Area 3B Indenture, according to the true intent 
and meaning thereof and hereof, and the Issuer shall well and truly keep, perform and observe all 
the covenants and conditions pursuant to the terms of the Assessment Area 3B Indenture to be 
kept, performed and observed by it, and shall pay or cause to be paid to the Trustee all sums of 
money due or to become due to it in accordance with the terms and provisions hereof, then upon 
such final payments this FourthFourth Supplemental Trust Indenture and the rights hereby 
granted shall cease and terminate, otherwise this Fourthfourth Supplemental Trust Indenture to 
be and remain in full force and effect. 

ARTICLE I 
DEFINITIONS 

In this FourthFourth Supplemental Trust Indenture capitalized terms used without 
definition shall have the meanings ascribed thereto in the Master Indenture and, in addition to 
certain terms defined in the recitals above, the following terms shall have the meanings specified 
below, unless otherwise expressly provided or unless the context otherwise requires: 

"Acquisition Agreement" shall mean the Acquisition and Completion Agreement by and 
between the Assessment Area 3B Landowner and the Issuer, relating to the acquisition of the 
Assessment Area 3B Project. 

"Arbitrage Certificate" shall mean that certain Arbitrage Certificate, including arbitrage 
rebate covenants, of the Issuer, dated [ , 2019], relating to certain restrictions on 
arbitrage under the Code with respect to the Assessment Area 3B Bonds. 
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"Assessment Area 3B" shall mean the [_] acres of District Lands that is currently 
planned for a total of [277] single family units, known as Riverstone Phase 2, within the District 
which benefits from the Assessment Area 3B Project and on which lands the District will levy 
the Assessment Area 3B Assessments. 

"Assessment Area 3B Acquisition and Construction Account" shall mean the Account so 
designated, established as a separate Account within the Acquisition and Construction Fund 
pursuant to Section 4.01 (a) of this FourthFourth Supplemental Trust Indenture. 

"Assessment Area 3B Assessments" shall mean a portion of the Special Assessments 
levied on property within Assessment Area 3B as a result of the Issuer's acquisition and/or 
construction of the Assessment Area 3B Project, corresponding in amount to the debt service on 
the Assessment Area 3B Bonds and designated as such in the methodology report relating 
thereto. 

"Assessment Area 3B Bond Redemption Account" shall mean the Account so designated, 
established as a separate Account within the Debt Service Fund pursuant to Section 4.0l(h) of 
this FourthFourth Supplemental Trust Indenture. 

"Assessment Area 3B Bonds" shall mean the$[ ] aggregate principal amount 
of Towne Park Community Development District Special Assessment Bonds, Series 2019 
(Assessment Area 3B Project) , to be issued as fully registered Bonds in accordance with the 
provisions of the Master Indenture and this FourthFourth Supplemental Trust Indenture, and 
secured and authorized by the Master Indenture and this FourthFourth Supplemental Trust 
Indenture. 

"Assessment Area 3B Costs of Issuance Account" shaJI mean the Account so designated, 
established as a separate Account within the Acquisition and Construction Fund pursuant to 
Section 4.0 l (a) of this FourthFourth Supplemental Trust Indenture. 

"Assessment Area 3B General Redemption Subaccount" shall mean the subaccount so 
designated, established as a separate subaccount under the Assessment Area 3B Bond 
Redemption Account pursuant to Section 4.0 l(h) of this FourthFourth Supplemental Trust 
Indenture. 

"Assessment Area 3B Indenture" shall mean collectively, the Master Indenture and this 
FourthFourth Supplemental Trust Indenture. 

"Assessment Area 3B Interest Account" shall mean the Account so designated, 
established as a separate Account within the Debt Service Fund pursuant to Section 4.0l(d) of 
this FourthFourth Supplemental Trust Indenture. 

"Assessment Area 3B Landowner" shall mean [ _ ___ ] and its successors and 
assigns. 

"Assessment Area 3B Optional Redemption Subaccount" shall mean the subaccount so 
designated, established as a separate subaccount under the Assessment Area 3B Bond 
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Redemption Account pursuant to Section 4.0 l (h) of this FourthFourth Supplemental Trust 
Indenture. 

"Assessment Area 3B Pledged Revenues" shall mean with respect to the Assessment 
Area 3B Bonds (a) all revenues received by the Issuer from Assessment Area 3B Special 
Assessments levied and collected on property within Assessment Area 3B, including, without 
limitation, amounts received from any foreclosure proceeding for the enforcement of collection 
of such Assessment Area 3B Special Assessments or from the issuance and sale of tax 
certificates with respect to such Assessment Area 3B Special Assessments, and (b) all moneys on 
deposit in the Funds and Accounts established under the Assessment Area 3B Indenture created 
and established with respect to or for the benefit of the Assessment Area 3B Bonds; provided, 
however, that Assessment Area 3B Pledged Revenues shall not include (A) any moneys 
transferred to the Assessment Area 3B Rebate Fund and investment earnings thereon, (B) 
moneys on deposit in the Assessment Area 3B Costs of Issuance Account of the Acquisition and 
Construction Fund, and (C) "special assessments" levied and collected by the Issuer under 
Section 190.022 of the Act for maintenance purposes or "maintenance assessments" levied and 
collected by the Issuer under Section 190.021(3) of the Act (it being expressly understood that 
the lien and pledge of the Assessment Area 3B Indenture shall not apply to any of the moneys 
described in the foregoing clauses (A) , (B) and (C) of this proviso). 

"Assessment Area 3B Prepayment Principal" shall mean the portion of a Prepayment 
corresponding to the principal amount of Assessment Area 3B Special Assessments being 
prepaid pursuant to Section 4.05 of this FourthFourth Supplemental Trust Indenture or as a result 
of an acceleration of the Assessment Area 3B Special Assessments pursuant to Section 170.10, 
Florida Statutes, if such Series Assessment Area 3B Assessments are being collected through a 
direct billing method. 

"Assessment Area 3B Prepayment Subaccount" shall mean the subaccount so designated, 
established as a separate subaccount under the Assessment Area 3B Bond Redemption Account 
pursuant to Section 4.01 (h) of this Fourthfourth Supplemental Trust Indenture. 

"Assessment Area 3B Project" shall mean the public infrastructure described in Exhibit A 
hereto. 

"Assessment Area 3B Rebate Account" shall mean the Account so designated, 
established as a separate Account within the Rebate Fund pursuant to Section 4.01(1) of this 
FourthFourth Supplemental Trust Indenture. 

"Assessment Area 3B Reserve Account" shall mean the Account so designated, 
established as a separate Account within the Reserve Fund pursuant to Section 4.0 l (g) of this 
FourthFourth Supplemental Trust Indenture. 

"Assessment Area 3B Reserve Requirement" or "Reserve Requirement" shall initially 
mean an amount calculated as of the date of original issuance and delivery of the Assessment 
Area 3B Bonds equal to 50% of the maximum annual debt service with respect to the initial 
principal amount of the Assessment Area 3B Bonds. The Assessment Area 3B Reserve 
Requirement shall be recalculated in connection with each extraordinary mandatory redemption 
of the Assessment Area 3B Bonds as described in Section 3.0l(b)(i) hereof (but not upon the 
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optional or mandatory sinking fund redemption thereof) and such excess amount shall be 
released from the Assessment Area 3B Reserve Account and transferred to the Assessment Area 
3B Prepayment Subaccount in accordance with the provisions of Sections 3.0l (b)(i), 4.0l(g) and 
4.05(a) hereof. Amounts on deposit in the Assessment Area 3B Reserve Account may also, upon 
final maturity or redemption of all Outstanding Assessment Area 3B Bonds, be used to pay 
principal of and interest on the Assessment Area 3B Bonds at that time. Initially, the Assessment 
Area 3B Reserve Requirement shall be equal to$[ __ ). 

"Assessment Area 3B Revenue Account" shall mean the Account so designated, 
established as a separate Account within the Revenue Fund pursuant to Section 4.0l(b) of this 
Fourthfourth Supplemental Trust Indenture. 

"Assessment Area 3B Sinking Fund Account" shall mean the Account so designated, 
established as a separate Account within the Debt Service Fund pursuant to Section 4.0l(f) of 
this FourthFourth Supplemental Trust Indenture. 

"Assessment Resolutions" shall mean Resolution Nos. 2015-09, 2015-10, 2015-17, 2019-
_, 2019-_ , 2019-_, and 2019-_ of the Issuer adopted on December 11, 2015, December 11 , 
20 15, January 21, 20 15, [ __ , 2019), [ __ , 2019), [ __ , 2019] and[ _ _ , 2019), 
respectively, as amended and supplemented from time to time. 

"Authorized Denomination" shall mean, with respect to the Assessment Area 3B Bonds, 
on the date of issuance, in the denominations of $5,000 and any integral multiple thereof; 
provided, however, if any initial Beneficial Owner (as defined herein) does not purchase at least 
$I 00,000 of the Assessment Area 3B Bonds at the time of initial delivery of the Assessment 
Area 3B Bonds, such Beneficial Owner must execute and deliver to the Issuer and the 
Underwriter on the date of delivery of the Assessment Area 3B Bonds the investor letter in the 
form attached hereto as Exhibit D or otherwise establish to the satisfaction of the Underwriter 
that such Beneficial Owner is an "accredited investor," as described in Rule 50l(a) under 
Regulation D of the Securities Act of 1933, as amended. 

"Collateral Assignment" shall mean that certain instrument executed by the Assessment 
Area 3B Landowner in favor of the Issuer whereby all of the material documents necessary to 
complete the development planned by the Assessment Area 3B Landowner is collaterally 
assigned as security for the Assessment Area 3B Landowner's obligation to pay the Assessment 
Area 3B Assessments imposed against lands within the Assessment Area 3B owned by the 
Assessment Area 3B Landowner from time to time. 

"Continuing Disclosure Agreement" shall mean the Continuing Disclosure Agreement for 
the benefit of the owners of the Assessment Area 3B Bonds, dated [ __ _ , 2019), by and 
among the Issuer, the dissemination agent named therein, and the Assessment Area 3B 
Landowner, and joined by the parties named therein, in connection with the issuance of the 
Assessment Area 3B Bonds. 

"Declaration of Consent" shall mean that certain instrument executed by the Assessment 
Area 3B Landowner declaring consent to the jurisdiction of the District and the imposition of the 
Assessment Area 3B Assessments. 

6 



"Defeasance Securities" shall mean, with respect to the Assessment Area 3B Bonds, to 
the extent permitted by law, (a) cash deposits and (b) direct obligations of the United States of 
America (including obligations issued or held in book entry form on the books of the Department 
of Treasury) which are non-callable and non-prepayable. 

"District Manager" shall mean PFM Group Consulting LLC (f/k/a Fishkfod and 
Associates, Inc.), and its successors and assigns . 

"Interest Payment Date" shall mean May 1 and November 1 of each year, commencing 
[ _ _ 1, 2019], and any other date the principal of the Assessment Area 3B Bonds is paid. 

"Investment Obligations" shall mean and include any of the following securities with 
respect to the investment of moneys under this FourthFourth Supplemental Trust Indenture: 

(i) Government Obligations; 

(ii) obligations of any of the following agencies: Government National Mortgage 
Association (including participation certificates issued by such association); Fannie Mae 
(including participation certificates issued by such entity); Federal Home Loan Banks; Federal 
Farm Credit Banks; Tennessee VaJley Authority; Farmers Home Administration; Student Loan 
Marketing Association; Federal Home Loan Mortgage Corporation. 

(iii) money market deposit accounts, time deposits, and certificates of deposit issued 
by commercial banks, savings and loan associations or mutual savings banks whose short-term 
obligations are rated, at the time of purchase, in one of the two highest rating categories, without 
regard to gradation, by Moody's and S&P; 

(iv) commercial paper rated in the top two rating categories by both Moody's and S&P 
at the time of purchase; 

(v) municipal securities issued by any state or commonwealth of the United States or 
political subdivision thereof or constituted authority thereof including, but not limited to, 
municipal corporations, school districts and other special districts and rated A- or higher by 
Moody's, Fitch or S&P at the time of purchase; 

(vi) both (A) shares of a diversified open-end management investment company (as 
defined in the Investment Company Act of 1940) or a regulated investment company (as defined 
in Section 85l(a) of the Code) that is a money market fund that is rated in the highest rating 
category for money market funds by both Moody's and S&P, including those shares offered or 
sponsored by the Trustee Bank, and (B) shares of money market mutual funds, including those 
funds offered or sponsored by the Trustee Bank, that invest only in Government Obligations and 
obligations of any of the following agencies: Government National Mortgage Association 
(including participation certificates issued by such association); Fannie Mae (including 
participation certificates issued by such entity); Federal Home Loan Banks; Federal Farm Credit 
Banks; Tennessee Valley Authority; Farmers Home Administration; Student Loan Marketing 
Association; Federal Home Loan Mortgage Corporation and repurchase agreements secured by 
such obligations, which funds are rated in the two highest categories for such funds by both 
Moody's and S&P; 
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(vii) repurchase agreements, which will be collateralized at the onset of the repurchase 
agreement of at least 103% marked to market weekly by a third party acting solely as agent for 
the Issuer with collateral with a domestic or foreign bank or corporation (other than life or 
property casualty insurance company) the long-term debt of which, or, in the case of a financial 
guaranty insurance company, claims paying ability, of the guarantor is rated at least "AA" by 
S&P and "Aa" by Moody's provided that the repurchase agreement shall provide that if during its 
term the provider's rating by either S&P or Moody's fa lls below "AA-" or "Aa3," respectively, 
the provider shall immediately notify the Issuer and the Trustee and the provider shall at its 
option, within ten (10) calendar days of receipt of publication of such downgrade, either (A) 
maintain collateral at levels, sufficient to maintain an "AA" rated investment from S&P and an 
"Aa" rated investment from Moody's, or (B) repurchase all collateral and terminate the 
repurchase agreement. Further, if the provider's rating by either S&P or Moody's falls below "A
" or "A3," respectively, the provider must immediately notify the Trustee and the Issuer and must 
at the direction by the Issuer to the Trustee, within ten (10) calendar days, either (1) maintain 
collateral at levels sufficient to maintain an "AA" rated investment from S&P and an "Aa" rated 
investment from Moody's, or (2) repurchase all Collateral and terminate the repurchase 
agreement without penalty. In the event the repurchase agreement provider has not satisfied the 
above conditions within ten (10) calendar days of the date such conditions apply, then the 
repurchase agreement shall provide that the Trustee shall be entitled to, and in such event, the 
Trustee shall withdraw the entire amount invested plus accrued interest within ten (10) Business 
Days after the Trustee knows such conditions apply. Any repurchase agreement entered into 
pursuant to this FourthFourth Supplemental Trust Indenture shall contain the following 
additional provisions: 

1) Failure to maintain the requ1s1te collateral percentage will require the 
District or the Trustee to liquidate the collateral as provided above; 

2) The Holder of the Collateral, as hereinafter defined, shall have possession 
of the collateral or the collateral shall have been transferred to the Holder of the 
Collateral, in accordance with applicable state and federal laws (other than by means of 
entries on the transferor's books); 

3) The repurchase agreement shall state and an opinion of Counsel in form 
and in substance satisfactory to the Issuer shall be addressed and rendered to the Issuer 
and Trustee that the Holder of the Collateral has a perfected first priority security interest 
in the collateral, any substituted collateral and all proceeds thereof (in the case of bearer 
securities, this means the Holder of the Collateral is in possession); 

4) The repurchase agreement shall be a "repurchase agreement" as defined in 
the United States Bankruptcy Code and, if the provider is a domestic bank, a "qualified 
financial contract" as defined in the Financial Institutions Reform, Recovery and 
Enforcement Act of 1989 ("FIRREA") and such bank is subject to FIRREA; 

5) The repurchase transaction shall be in the form of a written agreement, 
and such agreement shall require the provider to give written notice to the Trustee of any 
change in its long-term debt rating; 
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6) The Issuer or its designee shall represent that it has no knowledge of any 
fraud involved in the repurchase transaction; 

7) The Issuer and the Trustee shall receive the opinion of Counsel (which 
opinion shall be addressed to the Issuer and the Trustee and shall be in form and 
substance satisfactory to the Issuer) that such repurchase agreement complies with the 
terms of this section and is legal, valid, binding and enforceable upon the provider in 
accordance with its terms; 

8) The term of the repurchase agreement shall be no longer than ten years; 

9) The interest with respect to the repurchase transaction shall be payable at 
the times and in the amounts necessary in order to make funds available when required 
under this FourthSupplemental Trust Indenture. 

10) The repurchase agreement shall provide that the Trustee may withdraw 
funds without penalty at any time, or from time to time, for any purpose permitted or 
required under this Fourthfourth Supplemental Trust Indenture; 

11) Any repurchase agreement shall provide that a perfected security interest 
in such investments is created for the benefit of the beneficial owners under the Uniform 
Commercial Code of Florida, or book-entry procedures prescribed at 31 C.F.R. 306. l et 
seq. or 31 C.F.R. 350.0 et seq. are created for the benefit of the beneficial owners; and 

12) The collateral delivered or transferred to the Issuer, the Trustee, or a third-
party acceptable to, and acting solely as agent for, the Trustee (the "Holder of the 
Collateral") shall be delivered and transferred in compliance with applicable state and 
federal laws (other than by means of entries on provider's books) free and clear of any 
third-party liens or claims pursuant to a custodial agreement subject to the prior written 
approval of the Majority Holders and the Trustee. The custodial agreement shall provide 
that the Trustee must have disposition or control over the collateral of the repurchase 
agreement, irrespective of an event of default by the provider of such repurchase 
agreement. 

If such investments are held by a third-party, they shall be held as agent for the benefit of 
the Trustee as fiduciary for the beneficial owners and not as agent for the bank serving as Trustee 
in its commercial capacity or any other party and shall be segregated from securities owned 
generally by such third party or bank; 

(viii) investment agreements with a bank, insurance company or other financial 
institution, or the subsidiary of a bank, insurance company or other financial institution if the 
parent guarantees the investment agreement, which bank, insurance company, financial 
institution or parent has an unsecured, uninsured and unguaranteed obligation (or claims-paying 
ability) rated in the two highest short-term rating categories by Moody's or S&P (if the term of 
such agreement does not exceed 365 days), or has an unsecured, uninsured and unguaranteed 
obligation (or claims paying ability) rated by Aa2 or better by Moody's and AA or better by S&P 
or Fitch, respectively (if the term of such agreement is more than 365 days) or is the lead bank of 
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a parent bank holding company with an uninsured, unsecured and unguaranteed obligation of the 
aforesaid ratings, provided: 

1) interest is paid on any date interest is due on the Assessment Area 3B 
Bonds (not more frequently than quarterly) at a fixed rate (subject to adjustments for 
yield restrictions required by the Code) during the entire term of the agreement; 

2) moneys invested thereunder may be withdrawn without penalty, premium, 
or charge upon not more than two (2) Business Days' notice unless otherwise specified in 
a Supplemental Indenture; 

3) the same guaranteed interest rate will be paid on any future deposits made 
to restore the account to its required amount; 

4) the Issuer and the Trustee receive an opinion of counsel that such 
agreement is an enforceable obligation of such insurance company, bank, financial 
institution or parent; and 

5) in the event of a suspension, withdrawal, or downgrade below Aa3, AA-
or AA- by Moody's, S&P or Fitch, respectively, the provider shall notify the Issuer and 
the Trustee within five (5) Business Days of such downgrade event and the provider shall 
at its option, within ten (10) Business Days after notice is given to the Issuer and the 
Trustee take any one of the following actions: 

(A) collateralize the agreement at levels, sufficient to maintain an 
"AA" rated investment from S&P or Fitch and an "Aa2" from Moody's with a 
market to market approach, or 

(B) assign the agreement to another provider, as long as the minimum 
rating criteria of "AA" rated investment from S&P or Fitch and an "Aa2" from 
Moody's with a market to market approach; or 

(C) have the agreement guaranteed by a provider which results in a 
minimum rating criteria of an "AA" rated investment from S&P or Fitch and an 
"Aa2" from Moody's with a market to market approach; or 

(D) repay all amounts due and owing under the agreement. 

6) in the event the provider has not satisfied any one of the above conditions 
within three (3) Business Days of the date such conditions apply, then the agreement 
shall provide that the Trustee shall be entitled to withdraw the entire amount invested 
plus accrued interest without penalty or premium. 

(ix) bonds, notes and other debt obligations of any corporation organized under the 
laws of the United States, any state or organized territory of the United States or the District of 
Columbia, if such obligations are, at the time of purchase, rated A- or better by at least two (2) of 
the following rating agencies: Moody's, S&P or Fitch or AA- or better by either S&P, Moody's 
or Fitch; 
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(x) the Local Government Surplus Funds Trust Fund as described in Florida Statutes, 
Section 218.405 or the corresponding provisions of subsequent laws provided that such fund, at 
the time of purchase, is rated at least "AA" by S&P (without regard to gradation) or at least "Aa" 
by Moody's (without regard to gradation); and 

(xi) other investments permitted by Florida law and directed by the Issuer. 

A certificate of an Authorized Officer directing any investment enumerated above shall 
constitute a representation by the Issuer that such investment is permitted under this 
FourthFourth Supplemental Trust Indenture and is a legal investment for funds of the District, 
upon which the Trustee is conclusively entitled to rely. 

"Majority Holders" means the Beneficial Owners of more than fifty percent (50%) in 
principal amount of the Outstanding Assessment Area 3B Bonds. 

"Master Indenture" shall mean the Master Trust Indenture, dated as of June 1, 2016, by 
and between the Issuer and the Trustee, as supplemented and amended with respect to matters 
pertaining solely to the Master Indenture or the Assessment Area 3B Bonds (as opposed to 
supplements or amendments relating to any Series of Bonds other than the Assessment Area 2B 
Bonds as specifically defined in this Fourth Supplemental Trust Indenture). 

"Paying Agent" shall mean U.S. Bank National Association, and its successors and 
assigns as Paying Agent hereunder. 

"Prepayment" shall mean the payment by any owner of property of the amount of 
Assessment Area 3B Assessments encumbering its property, in whole or in part, prior to its 
scheduled due date, including optional prepayments. The term "Prepayment" also means any 
proceeds received as a result of accelerating and/or foreclosing the Assessment Area 3B 
Assessments. "Prepayments" shall include, without limitation, Assessment Area 3B Prepayment 
Principal. 

"Quarterly Redemption Date" shall mean each February 1, May 1, August l and 
November 1 of any calendar year. 

"Redemption Price" shall mean the principal amount of any Assessment Area 3B Bond 
payable upon redemption thereof pursuant to this FourthFourth Supplemental Trust Indenture. 

"Registrar" shall mean U.S. Bank National Association and its successors and assigns as 
Registrar hereunder. 

"Regular Record Date" shall mean the fifteenth day (whether or not a Business Day) of 
the calendar month next preceding each Interest Payment Date. 

"Resolution" shall mean, collectively, (i) Resolution No. 2015-11 of the Issuer adopted 
on November 6, 2014, pursuant to which the Issuer authorized the issuance of not exceeding 
$50,000,000 aggregate principal amount of its Bonds to finance the construction or acquisition of 
the Project, and (ii) Resolution No. 2019-[_) of the Issuer adopted on June 10, 2019 (the 
"Delegation Resolution"), pursuant to which the Issuer authorized, among other things, the 
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issuance of the Assessment Area 3B Bonds to finance the acquisition of the Assessment Area 3B 
Project, specifying the details of the Assessment Area 3B Bonds and awarding the Assessment 
Area 3B Bonds to the purchasers of the Assessment Area 3B Bonds. 

"Substantially Absorbed" means the date 90% of the principal portion of the Assessment 
Area 3B Assessments have been assigned to residential units within Assessment Area 3B that 
have received certificates of occupancy. 

"True-Up Agreement" shall mean the True-Up Agreement between the Assessment Area 
3B Landowner and the District, dated as of[ __ _ , 2019]. 

"Trustee Bank" shall mean, with respect to a provider of Investment Obligations, the 
financial institution serving as Trustee hereunder. 

"Underwriter" shall mean FMSbonds, Inc., the underwriter of the Assessment Area 3B 
Bonds. 

The words "hereof," "herein," "hereto," "hereby," and "hereunder" (except in the form of 
Assessment Area 3B Bonds), refer to the entire Assessment Area 3B Indenture. 

Every "request," "requisition," "order," "demand," "application," "notice," "statement," 
"certificate," "consent," or similar action hereunder by the Issuer shall, unless the form or 
execution thereof is otherwise specifically provided, be in writing signed by the Chairman or 
Vice Chairman and the Treasurer or Assistant Treasurer or the Secretary or Assistant Secretary 
or Responsible Officer of the Issuer. 

All words and terms importing the singular number shall, where the context requires, 
import the plural number and vice versa. 

[END OF ARTICLE I] 
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ARTICLE II 
THE ASSESSMENT AREA 3B BONDS 

SECTION 2.01. Amounts and Terms of Assessment Area 3B Bonds; Issue of 
Assessment Area 3B Bonds. No Assessment Area 3B Bonds may be issued under this 
FourthFourth Supplemental Trust Indenture except in accordance with the provisions of this 
Article and Articles II and III of the Master Indenture. 

(a) The total principal amount of Assessment Area 3B Bonds that may be 
issued under this FourthFourth Supplemental Trust Indenture is expressly limited to 
$[ ]. The Assessment Area 3B Bonds shall be numbered consecutively from R-1 
and upwards. 

(b) Any and all Assessment Area 3B Bonds shall be issued substantially in 
the form attached hereto as Exhibit B, with such appropriate variations, omissions and 
insertions as are permitted or required by the Assessment Area 3B Indenture and with such 
additional changes as may be necessary or appropriate to conform to the provisions of the 
Resolution. The Issuer shall issue the Assessment Area 3B Bonds upon execution of this 
FourthFourth Supplemental Trust Indenture and satisfaction of the requirements of Section 
3.01 of the Master Indenture; and the Trustee shall, at the Issuer's request, authenticate such 
Assessment Area 3B Bonds and deliver them as specified in the request. 

SECTION 2.02. Execution. The Assessment Area 3B Bonds shall be executed by 
the Issuer as set forth in the Master Indenture. 

SECTION 2.03. Authentication. The Assessment Area 3B Bonds shall be 
authenticated as set forth in the Master Indenture. No Assessment Area 3B Bond shall be valid 
until the certificate of authentication shall have been duly executed by the Trustee, as provided in 
the Master Indenture. 

SECTION 2.04. Purpose, Designation and Denominations of, and Interest Accruals 
on, the Assessment Area 3B Bonds. 

(a) The Assessment Area 3B Bonds are being issued hereunder in order to 
provide funds (i) for the payment of the Costs of acquiring and/or constructing the Assessment 
Area 3B Project, (ii) to fund the Assessment Area 3B Reserve Account in an amount equal to 
the Assessment Area 3B Reserve Requirement, (iii) funding a portion of the interest corning 
due on the Assessment Area 3B Bonds and (iv) to pay the costs of issuance of the Assessment 
Area 3B Bonds. The Assessment Area 3B Bonds shall be designated "Towne Park 
Community Development District Special Assessment Bonds, Series 2019 (Assessment Area 
3B Project)," and shall be issued as fully registered Bonds without coupons in Authorized 
Denominations. 

(b) The Assessment Area 3B Bonds shall be dated as of the date of initial 
delivery. Interest on the Assessment Area 3B Bonds shall be payable on each Interest Payment 
Date to maturity or prior redemption. Interest on the Assessment Area 3B Bonds shall be 
payable from the most recent Interest Payment Date next preceding the date of authentication 
thereof to which interest has been paid, unless the date of authentication thereof is a May 1 or 
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November 1 to which interest has been paid, in which case from such date of authentication, or 
unless the date of authentication thereof is prior to November 1, 20[_], in which case from the 
date of initial delivery or unless the date of authentication thereof is between a Record Date 
and the next succeeding Interest Payment Date, in which case from such Interest Payment 
Date. 

(c) Except as otherwise provided in Section 2.07 of this FourthFourth 
Supplemental Trust Indenture in connection with a book entry only system of registration of 
the Assessment Area 3B Bonds, the principal or Redemption Price of the Assessment Area 3B 
Bonds shall be payable in lawful money of the United States of America at the designated 
corporate trust office of the Paying Agent upon presentation of such Assessment Area 3B 
Bonds. Except as otherwise provided in Section 2.07 of this FourthFourth Supplemental Trust 
Indenture in connection with a book entry only system of registration of the Assessment Area 
3B Bonds, the payment of interest on the Assessment Area 3B Bonds shall be made on each 
Interest Payment Date to the Owners of the Assessment Area 3B Bonds by check or draft 
drawn on the Paying Agent and mailed on the applicable Interest Payment Date to each Owner 
as such Owner appears on the Bond Register maintained by the Registrar as of the close of 
business on the Regular Record Date, at his address as it appears on the Bond Register. Any 
interest on any Assessment Area 3B Bond which is payable, but is not punctually paid or 
provided for on any Interest Payment Date (hereinafter called "Defaulted Interest") shall be 
paid to the Owner in whose name the Assessment Area 3B Bond is registered at the close of 
business on a Special Record Date to be fixed by the Trustee, such date to be not more than 
fifteen (15) nor less than ten (10) days prior to the date of proposed payment. The Trustee 
shall cause notice of the proposed payment of such Defaulted Interest and the Special Record 
Date therefor to be mailed, first-class, postage-prepaid, to each Owner of record as of the fifth 
(5th) day prior to such mailing, at his address as it appears in the Bond Register not less than 
ten ( 10) days prior to such Special Record Date. The foregoing notwithstanding, any Owner of 
Assessment Area 3B Bonds in an aggregate principal amount of at least $1,000,000 shall be 
entitled to have interest paid by wire transfer to such Owner to the bank account number on file 
with the Paying Agent, upon requesting the same in a writing received by the Paying Agent at 
least fifteen (15) days prior to the relevant Record Date, which writing shall specify the bank, 
which shall be a bank within the continental United States, and bank account number to which 
interest payments are to be wired. Any such request for interest payments by wire transfer 
shall remain in effect until rescinded or changed, in a writing delivered by the Owner to the 
Paying Agent, and any such rescission or change of wire transfer instructions must be received 
by the Paying Agent at least fifteen (15) days prior to the relevant Record Date. 

SECTION 2.05. Debt Service on the Assessment Area 3B Bonds. 

(a) The Assessment Area 3B Bonds will mature on May 1 in the years and 
in the principal amounts, and bear interest at the rates all set forth below, subject to the right of 
prior redemption in accordance with their terms. 

Amount 
$ 
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(b) Interest on the Assessment Area 3B Bonds will be computed in all cases 
on the basis of a 360 day year of twelve 30 day months. Interest on overdue principal and, to 
the extent lawful, on overdue interest will be payable at the numerical rate of interest borne by 
the Assessment Area 3B Bonds on the day before the default occurred. 

SECTION 2.06. Disposition of Assessment Area 3B Bond Proceeds. From the net 
proceeds of the Assessment Area 3B Bonds received by the Trustee in the amount of $[ __ ) 
(consisting of$[ ] in principal amount of Assessment Area 3B Bonds, [less $[ __ ) 
of Underwriter's Discount] and less$[ ] of original issue discount): 

(a) $[ ] derived from the net proceeds of the Assessment Area 3B 
Bonds (which is an amount equal to the Assessment Area 3B Reserve Requirement) shall be 
deposited in the Assessment Area 3B Reserve Account of the Debt Service Reserve Fund; 

(b) $[ ] derived from the net proceeds of the Assessment Area 3B 
Bonds shall be deposited in the Assessment Area 3B Capitalized Interest Account of the Debt 
Service Reserve Fund; 

(c) $[ ] derived from the net proceeds of the Assessment Area 3B 
Bonds shall be deposited into the Assessment Area 3B Costs of Issuance Account of the 
Acquisition and Construction Fund for payment of the costs of issuing the Assessment Area 
3B Bonds; and 

(d) $[ ] derived from the net proceeds of the Assessment Area 3B 
Bonds shall be deposited in the Assessment Area 3B Acquisition and Construction Account of 
the Acquisition and Construction Fund which the Issuer shall cause to be applied only to the 
payment of Costs of the Assessment Area 3B Project in accordance with Section 4.0 l(a) 
hereof, Article V of the Master Indenture and the terms of the Acquisition Agreement, with 
respect to the Assessment Area 3B. 

SECTION 2.07. Book-Entry Form of Assessment Area 3B Bonds. The Assessment 
Area 3B Bonds shall be issued as one fully registered bond for each maturity of Assessment Area 
3B Bonds and deposited with The Depository Trust Company ("DTC"), New York, New York, 
which is responsible for establishing and maintaining records of ownership for its participants. 

As long as the Assessment Area 3B Bonds are held in book-entry-only form, Cede & Co. 
shall be considered the registered owner for all purposes hereof and in the Master Indenture and 
the Assessment Area 3B Bonds shall not be required to be presented for payment. DTC shall be 
responsible for maintaining a book-entry-only system for recording the ownership interest of its 
participants ("DTC Participants") and other institutions that clear through or maintain a custodial 
relationship with a DTC Participant, either directly or indirectly ("Indirect Participants"). The 
DTC Participants and Indirect Participants will be responsible for maintaining records with 
respect to the beneficial ownership interests of individual purchasers of the Assessment Area 3B 
Bonds ("Beneficial Owners"). 

Principal and interest on the Assessment Area 3B Bonds registered in the name of Cede 
& Co. prior to and at maturity shall be payable directly to Cede & Co. in care of DTC. Disbursal 
of such amounts to DTC Participants shall be the responsibility of DTC. Payments by DTC 
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Participants to Indirect Participants, and by DTC Participants and Indirect Participants to 
Beneficial Owners shall be the responsibility of DTC Participants and Indirect Participants and 
not of DTC, the Trustee or the Issuer. 

Individuals may purchase beneficial interests in Authorized Denominations in book
entry-only form, without certificated Assessment Area 3B Bonds, through DTC Participants and 
Indirect Participants. 

During the period for which Cede & Co. is registered owner of the Assessment Area 3B 
Bonds, any notices to be provided to any Beneficial Owner will be provided to Cede & Co. DTC 
shall be responsible for notices to OTC Participants and DTC Participants shall be responsible 
for notices to Indirect Participants, and DTC Participants and Indirect Participants shall be 
responsible for notices to Beneficial Owners. 

The Issuer and the Trustee, if appropriate, shall enter into a blanket letter of 
representations with DTC providing for such book-entry-only system. Such agreement may be 
terminated at any time by either DTC or the Issuer in accordance with the procedures of DTC. 
In the event of such termination, the Issuer shall select another securities depository and in that 
event, all references herein to DTC or Cede & Co., shall be deemed to be for reference to such 
successor. If the Issuer does not replace DTC, the Trustee will register and deliver to the 
Beneficial Owners replacement Assessment Area 3B Bonds in the form of fully registered 
Assessment Area 3B Bonds in accordance with the instructions from Cede & Co. 

In the event DTC, any successor of DTC or the Issuer, but only in accordance with the 
procedures of DTC, elects to discontinue the book-entry only system, the Trustee shall deliver 
bond certificates in accordance with the instructions from DTC or its successor and after such 
time Assessment Area 3B Bonds may be exchanged for an equal aggregate principal amount of 
Assessment Area 3B Bonds in other Authorized Denominations upon surrender thereof at the 
designated corporate trust office of the Trustee. 

SECTION 2.08. Appointment of Registrar and Paying Agent. The Issuer shall keep, 
at the designated corporate trust office of the Registrar, books (the "Bond Register") for the 
registration, transfer and exchange of the Assessment Area 3B Bonds, and hereby appoints U.S. 
Bank National Association, as its Registrar to keep such books and make such registrations, 
transfers, and exchanges as required hereby. U.S. Bank National Association hereby accepts its 
appointment as Registrar and its duties and responsibilities as Registrar hereunder. 
Registrations, transfers and exchanges shall be without charge to the Bondholder requesting such 
registration, transfer or exchange, but such Bondholder shall pay any taxes or other 
governmental charges on all registrations, transfers and exchanges. 

The Issuer hereby appoints U.S. Bank National Association as Paying Agent for the 
Assessment Area 3B Bonds. U.S. Bank National Association hereby accepts its appointment as 
Paying Agent and its duties and responsibilities as Paying Agent hereunder. 

SECTION 2.09. Conditions Precedent to Issuance of the Assessment Area 3B 
Bonds. In addition to complying with the requirements set forth in the Master Indenture in 
connection with the issuance of the Assessment Area 3B Bonds, all the Assessment Area 3B 
Bonds shall be executed by the Issuer for delivery to the Trustee and thereupon shall be 
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authenticated by the Trustee and delivered to the Issuer or upon its order, but only upon the 
further receipt by the Trustee of: 

(a) Certified copies of the Assessment Resolutions; 

(b) Executed originals of the Master Indenture and this FourthFourth 
Supplemental Trust Indenture; 

(c) Opinion(s) of Counsel to the District required by the Master Indenture; 
and 

(d) A certificate of an Authorized Officer to the effect that, upon the 
authentication and delivery of the Assessment Area 3B Bonds, the Issuer will not be in default 
in the performance of the terms and provisions of the Master Indenture or this FourthFourth 
Supplemental Trust Indenture. 

(e) Copies of executed investor letters in the form attached hereto as Exhibit 
D if such investor letter is required, as determined by the Underwriter; and 

(f) Executed copies of the Collateral Assignment, the Acquisition 
Agreement, the Arbitrage Certificate, the Declaration of Consent, the Continuing Disclosure 
Agreement and the True-Up Agreement. 

Payment to the Trustee of the net proceeds of the Assessment Area 3B Bonds shall be 
conclusive evidence that the foregoing conditions have been satisfied as to the Issuer and the 
Underwriter. 

[END OF ARTICLE II] 
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ARTICLE III 
REDEMPTION OF ASSESSMENT AREA 3B BONDS 

SECTION 3.01. Redemption Dates and Prices. The Assessment Area 3B Bonds 
shall be subject to redemption at the times and in the manner provided in Article VIII of the 
Master Indenture and in this Article III. All payments of the Redemption Price of the 
Assessment Area 3B Bonds shall be made on the dates hereinafter required. Except as otherwise 
provided in this Section 3.01, if less than all the Assessment Area 3B Bonds of a maturity are to 
be redeemed pursuant to an extraordinary mandatory redemption, the Trustee shall select the 
Assessment Area 3B Bonds or portions of the Assessment Area 3B Bonds to be redeemed by lot. 
Partial redemptions of Assessment Area 3B Bonds shall, to the extent possible, be made in such 
a manner that the remaining Assessment Area 3B Bonds held by each Bondholder shall be in 
Authorized Denominations, except for the last remaining Assessment Area 3B Bond. 

The Assessment Area 3B Bonds are subject to redemption prior to maturity in the 
amounts, at the times and in the manner provided below. All payments of the Redemption Price 
of the Assessment Area 3B Bonds shall be made on the dates specified below. Upon any 
redemption of Assessment Area 3B Bonds other than in accordance with scheduled mandatory 
sinking fund redemptions, the Issuer shall cause to be recalculated and delivered to the Trustee 
revised mandatory sinking fund redemption amounts recalculated so as to amortize the 
Outstanding principal amount of Assessment Area 3B Bonds in substantially equal annual 
installments of principal and interest (subject to rounding to Authorized Denominations of 
principal) over the remaining term of the Assessment Area 3B Bonds. The mandatory sinking 
fund redemption amounts as so recalculated shall not result in an increase in the aggregate of the 
mandatory sinking fund redemption amounts for all Assessment Area 3B Bonds in any year. In 
the event of a redemption or purchase occurring less than 45 days prior to a date on which a 
mandatory sinking fund redemption payment is due, the foregoing recalculation shall not be 
made to the mandatory sinking fund redemption amounts due in the year in which such 
redemption occurs, but shall be made to the mandatory sinking fund redemption amounts for the 
immediately succeeding and subsequent years. 

(a) Optional Redemption. The Assessment Area 3B Bonds maturing on or 
after May 1, 20[_] may, at the option of the Issuer, be called for redemption prior to maturity 
as a whole or in part, at any time, on or after May 1, 20[_] (less than all Assessment Area 3B 
Bonds of a maturity to be selected by lot), at a Redemption Price equal to the principal amount 
of Assessment Area 3B Bonds to be redeemed, plus accrued interest from the most recent 
Interest Payment Date through which interest has been paid to the redemption date from 
moneys on deposit in the Assessment Area 3B Optional Redemption Subaccount of the 
Assessment Area 3B Bond Redemption Account. If such optional redemption shall be in part, 
the Issuer shall select such principal amount of Assessment Area 3B Bonds to be optionally 
redeemed from each maturity so that debt service on the remaining Outstanding Assessment 
Area 3B Bonds is substantially level. 

(b) Extraordinary Mandatory Redemption in Whole or in Part. The 
Assessment Area 3B Bonds are subject to extraordinary mandatory redemption prior to 
maturity by the Issuer in whole or in part, on any date (other than in the case of clause (i) 
below, which extraordinary mandatory redemption in part must occur on a Quarter! y 
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Redemption Date), at a Redemption Price equal to 100% of the principal amount of the 
Assessment Area 3B Bonds to be redeemed, plus interest accrued to the redemption date, as 
follows: 

(i) from Assessment Area 3B Prepayment Principal deposited into the 
Assessment Area 3B Prepayment Subaccount of the Assessment Area 3B Bond Redemption 
Account following the payment in whole or in part of Assessment Area 3B Special Assessments 
on any assessable property within the District in accordance with the provisions of Section 
4.05(a) of this FourthFourth Supplemental Trust Indenture, together with any excess moneys 
transferred by the Trustee from the Assessment Area 3B Reserve Account to the Assessment 
Area 3B Prepayment Subaccount as a result of such Assessment Area 3B Prepayment and 
pursuant to Sections 4.0 l (g) and 4.05(a) of this FourthFourth Supplemental Indenture. If such 
redemption shall be in part, the Issuer shall select such principal amount of Assessment Area 3B 
Bonds to be redeemed from each maturity so that debt service on the remaining Outstanding 
Assessment Area 3B Bonds is substantially level. 

(ii) from moneys, if any, on deposit in the Assessment Area 3B Funds, 
Accounts and Subaccounts in the Funds and Accounts (other than the Assessment Area 3B 
Rebate Fund and the Assessment Area 3B Acquisition and Construction Account) sufficient to 
pay and redeem all Outstanding Assessment Area 3B Bonds and accrued interest thereon to the 
redemption date or dates in addition to all amounts owed to Persons under the Master Indenture. 

(iii) upon the Completion Date, from any funds remaining on deposit in 
the Assessment Area 3B Acquisition and Construction Account in accordance with the 
provisions of Section 4.0l(a) hereof, not otherwise reserved to complete the Assessment Area 3B 
Project, and transferred to the Assessment Area 3B General Redemption Subaccount of the 
Assessment Area 3B Bond Redemption Account. If such redemption shall be in part, the Issuer 
shall select such principal amount of Assessment Area 3B Bonds to be redeemed from each 
maturity so that debt service on the remaining Outstanding Assessment Area 3B Bonds is 
substantially level. 

(c) Mandatory Sinking Fund Redemption. The Assessment Area 3B Bonds 
maturing on May 1, 20[_] are subject to mandatory sinking fund redemption from the moneys 
on deposit in the Assessment Area 3B Sinking Fund Account on May 1 in the years and in the 
mandatory sinking fund redemption amounts set forth below at a Redemption Price of l 00% of 
their principal amount plus accrued interest to the date of redemption. 

Mandatory Sinking Fund 
Year Redemption Amount 

$ 

* 

* Maturity 
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The Assessment Area 3B Bonds maturing on May 1, 20[_ ] are subject to mandatory 
sinking fund redemption from the moneys on deposit in the Assessment Area 3B Sinking Fund 
Account on May 1 in the years and in the mandatory sinking fund redemption amounts set forth 
below at a Redemption Price of 100% of their principal amount plus accrued interest to the date 
of redemption. 

Mandatory Sinking Fund 
Year Redemption Amount 

$ 

* Maturity 

The Assessment Area 3B Bonds maturing on May 1, 20[_ ) are subject to mandatory 
sinking fund redemption from the moneys on deposit in the Assessment Area 3B Sinking Fund 
Account on May l in the years and in the mandatory sinking fund redemption amounts set forth 
below at a Redemption Price of 100% of their principal amount plus accrued interest to the date 
of redemption. 

Mandatory Sinking Fund 
Year Redemption Amount 

$ 

* Maturity 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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The Assessment Area 3B Bonds maturing on May 1, 20[_) are subject to mandatory sinking 
fund redemption from the moneys on deposit in the Assessment Area 3B Sinking Fund Account 
on May 1 in the years and in the mandatory sinking fund redemption amounts set forth below at 
a Redemption Price of 100% of their principal amount plus accrued interest to the date of 
redemption. 

Mandatory Sinking Fund 
Year Redemption Amount 

$ 

*Maturity 

SECTION 3.02. Notice of Redemption. When required to redeem Assessment Area 
3B Bonds under any provision of this FourthFourth Supplemental Trust Indenture or directed to 
redeem Assessment Area 3B Bonds by the Issuer, the Trustee shall give or cause to be given to 
Owners of the Assessment Area 3B Bonds to be redeemed, notice of the redemption, as set forth 
in Article VIII of the Master Indenture. 

[END OF ARTICLE III] 
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ARTICLE IV 
ESTABLISHMENT OF CERTAIN FUNDS AND ACCOUNTS; 

ADDITIONAL COVENANTS OF THE ISSUER; PREPAYMENTS; 
REMOVAL OF ASSESSMENT AREA 3B ASSESSMENT LIENS 

SECTION 4.01. Establishment of Certain Funds and Accounts. 

(a) The Trustee shall establish a separate account within the Acquisition and 
Construction Fund designated as the "Assessment Area 3B Acquisition and Construction 
Account." Proceeds of the Assessment Area 3B Bonds shall be deposited into the Assessment 
Area 3B Acquisition and Construction Account in the amount set forth in Section 2.06 of this 
FourthFourth Supplemental Trust Indenture, together with any moneys transferred thereto, and 
such moneys shall be applied by the Issuer as set forth in this Section 4.0l(a) of this Fourth 
Supplemental Indenture, Section 5.01 of the Master Indenture, and the Acquisition Agreement. 
Funds on deposit in the Assessment Area 3B Acquisition and Construction Account shall only 
be applied to the Costs of the Assessment Area 3B Project. 

After the Completion Date for the Assessment Area 3B Project, any moneys remaining in 
the Assessment Area 3B Acquisition and Construction Account after retaining costs to complete 
the Assessment Area 3B Project, shall be transferred to the Assessment Area 3B General 
Redemption Subaccount of the Assessment Area 3B Bond Redemption Account, all as directed 
in writing from the Issuer, or from the District Manager on behalf of the Issuer, to the Trustee 
and the Assessment Area 3B Acquisition and Construction Account shall be closed. Except as 
provided in Section 5.06 hereof, only upon presentment to the Trustee of a properly signed 
requisition in substantially the form attached hereto as Exhibit C, shall the Trustee withdraw 
moneys from the Assessment Area 3B Acquisition and Construction Account. 

Pursuant to the Master Indenture, the Trustee shall establish a separate account within the 
Acquisition and Construction Fund designated as the "Assessment Area 3B Costs of Issuance 
Account." Proceeds of the Assessment Area 3B Bonds shall be deposited into the Assessment 
Area 3B Costs of Issuance Account in the amount set forth in Section 2.06 of this FourthFourth 
Supplemental Trust Indenture. Upon presentment to the Trustee of a properly signed requisition 
in substantially the form attached hereto as Exhibit C, the Trustee shall withdraw moneys from 
the Assessment Area 3B Costs of Issuance Account to pay the costs of issuing the Assessment 
Area 3B Bonds. Six months after the issuance of the Assessment Area 3B Bonds, any moneys 
remaining in the Assessment Area 3B Costs of Issuance Account in excess of the costs of issuing 
the Assessment Area 3B Bonds requested to be disbursed by the Issuer shall be deposited into 
the Assessment Area 3B Interest Account and the Assessment Area 3B Costs of Issuance 
Account shall be closed. Any deficiency in the amount allocated to pay the cost of issuing the 
Assessment Area 3B Bonds shall be paid from excess Assessment Area 3B Pledged Revenues on 
deposit in the Assessment Area 3B Revenue Account. 

(b) Pursuant to Section 6.03 of the Master Indenture, the Trustee shall 
establish a separate Account within the Revenue Fund designated as the "Assessment Area 3B 
Revenue Account." Assessment Area 3B Assessments (except for Prepayments of Assessment 
Area 3B Assessments which shall be identified as such by the Issuer to the Trustee and 
deposited in the Assessment Area 3B Prepayment Subaccount) shall be deposited by the 

22 



Trustee into the Assessment Area 3B Revenue Account which shall be applied as set forth in 
Section 6.03 of the Master Indenture and Section 4.02 of this FourthFourth Supplemental Trust 
Indenture. The Trustee may conclusively rely that unless expressly indicated in writing by the 
District as a Prepayment upon deposit thereof with the Trustee, payments of Assessment Area 
3B Assessments are to be deposited into the Assessment Area 3B Revenue Account. 

(c) [RESERVED] 

(d) Pursuant to Section 6.04 of the Master Indenture and Section 4.02 of this 
Fourth Supplemental Indenture, the Trustee shall establish a separate Account within the Debt 
Service Fund designated as the "Assessment Area 3B Interest Account." Moneys deposited 
into the Assessment Area 3B Interest Account pursuant to Section 6.04 of the Master Indenture 
and Sections 2.06 and 4.02 of this FourthFourth Supplemental Trust Indenture, shall be applied 
for the purposes provided therein and used to pay interest on the Assessment Area 3B Bonds. 

(e) Pursuant to Section 6.04 of the Master Indenture, the Trustee shall 
establish a separate Account within the Debt Service Fund designated as the "Assessment Area 
3B Capitalized Interest Account." Moneys deposited into the Assessment Area 3B Interest 
Account pursuant to Section 6.04 of the Master Indenture and Section 2.06 of this 
FourthFourth Supplemental Trust Indenture, shall be applied for the purposes provided therein 
and used to pay capitalized interest on the Assessment Area 3B Bonds. The Trustee shall close 
the Assessment Area 3B Capitalized Interest Account immediately upon the depletion of all 
funds on deposit therein. 

(f) Pursuant to Section 6.04 of the Master Indenture, the Trustee shall 
establish a separate account within the Debt Service Fund designated as the "Assessment Area 
3B Sinking Fund Account." Moneys shall be deposited into the Assessment Area 3B Sinking 
Fund Account as provided in Section 6.04 of the Master Indenture and applied for the purposes 
provided therein and in Section 3.0l(c) of this FourthFourth Supplemental Trust Indenture. 

(g) Pursuant to Section 6.05 of the Master Indenture, the Trustee shall 
establish a separate Account within the Debt Service Reserve Fund designated as the 
"Assessment Area 3B Reserve Account." Proceeds of the Assessment Area 3B Bonds shall be 
deposited into the Assessment Area 3B Reserve Account in the amount set forth in Section 
2.06 of this FourthFourth Supplemental Trust Indenture, and such moneys, together with any 
other moneys deposited into the Assessment Area 3B Reserve Account shall be applied for the 
purposes provided therein and in this Section 4.01 (f) and Section 4.05 of this FourthFourth 
Supplemental Trust Indenture. Notwithstanding any provisions in the Master Indenture to the 
contrary, the Issuer covenants not to substitute the cash and Investment Obligations on deposit 
in the Assessment Area 3B Reserve Account with a Debt Service Reserve Insurance Policy or 
a Debt Service Reserve Letter of Credit. Except as provided in the next paragraph, all 
investment earnings on moneys in the Assessment Area 3B Reserve Account shall remain on 
deposit therein. 

On each March 15 and September 15 (or, if such date is not a Business Day, on the 
Business Day next preceding such day), the Trustee shall determine the amount on deposit in the 
Assessment Area 3B Reserve Account and transfer any excess therein above the Reserve 
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Requirement for the Assessment Area 3B Bonds caused by investment earnings to the 
Assessment Area 3B Revenue Account in accordance with Section 4.02 hereof. 

In the event of a prepayment of Assessment Area 3B Special Assessments in accordance 
with Section 4.05(a) of this Fourth Supplemental Indenture, 45 days before the next Quarterly 
Redemption Date, the Trustee shall recalculate the Assessment Area 3B Reserve Requirement 
taking into account the amount of Assessment Area 3B Bonds that will be outstanding as a result 
of such prepayment of Assessment Area 3B Special Assessments, and cause the amount on 
deposit in the Assessment Area 3B Reserve Account in excess of the Assessment Area 3B 
Reserve Requirement, resulting from Assessment Area 3B Prepayment Principal to be 
transferred to the Assessment Area 3B Prepayment Subaccount to be applied toward the 
extraordinary redemption of Assessment Area 3B Bonds in accordance with Section 3.0 I (b )(i), 
as a credit against the Assessment Area 3B Prepayment Principal otherwise required to be made 
by the owner of such property subject to Assessment Area 38 Special Assessments. 

Notwithstanding any of the foregoing, amounts on deposit in the Assessment Area 3B 
Reserve Account shall be transferred by the Trustee, in the amounts directed in writing by the 
Majority Holders of the Assessment Area 3B Bonds to the Assessment Area 3B General 
Redemption Subaccount of the Assessment Area 3B Bond Redemption Account, if as a result of 
the application of Article X of the Master Indenture, the proceeds received from lands sold 
subject to the Assessment Area 3B Assessments and applied to redeem a portion of the 
Assessment Area 3B Bonds is less than the principal amount of Assessment Area 3B Bonds 
indebtedness attributable to such lands. 

(h) Pursuant to Section 6.06 of the Master Indenture, the Trustee shall 
establish a separate Series Bond Redemption Account within the Bond Redemption Fund 
designated as the "Assessment Area 3B Bond Redemption Account" and within such Account, 
an "Assessment Area 3B General Redemption Subaccount," an "Assessment Area 3B Optional 
Redemption Subaccount," and an "Assessment Area 3B Prepayment Subaccount." Except as 
otherwise provided in this FourthFourth Supplemental Trust Indenture regarding Prepayments 
or in connection with the optional redemption of the Assessment Area 3B Bonds, moneys to be 
deposited into the Assessment Area 3B Bond Redemption Account as provided in Section 6.06 
of the Master Indenture, shall be deposited to the Assessment Area 3B General Redemption 
Subaccount of the Assessment Area 3B Bond Redemption Account. 

(i) Moneys that are deposited into the Assessment Area 3B General 
Redemption Subaccount of the Assessment Area 3B Bond Redemption Account (including all 
earnings on investments held therein) shall be used to call for the extraordinary mandatory 
redemption in whole, pursuant to Section 3.0l(b)(ii) hereof, the Outstanding amount of 
Assessment Area 38 Bonds. 

(j) Moneys that are deposited into the Assessment Area 3B General 
Redemption Subaccount of the Assessment Area 3B Bond Redemption Account upon the 
applicable Completion Date, from any funds remaining on deposit in the Assessment Area 3B 
Acquisition and Construction Account, shall be used to call for the extraordinary mandatory 
redemption in part, pursuant to and in the manner provided in Section 3.0l(b)(iii) hereof. 
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(k) Moneys in the Assessment Area 3B Prepayment Subaccount of the 
Assessment Area 3B Bond Redemption Account (including all earnings on investments held in 
such Assessment Area 3B Prepayment Subaccount of the Assessment Area 3B Bond 
Redemption Account) shall be accumulated therein to be used to call for redemption pursuant 
to Section 3.0l(b)(i) hereof an amount of Assessment Area 3B Bonds equal to the amount of 
money transferred to the Assessment Area 3B Prepayment Subaccount of the Assessment Area 
3B Bond Redemption Account for the purpose of such extraordinary mandatory redemption on 
the dates and at the price provided in such Section 3.01 (b )(i) hereof. 

(l) The Issuer hereby directs the Trustee to establish a separate account in 
the Rebate Fund designated as the "Assessment Area 3B Rebate Account." Moneys shall be 
deposited into the Assessment Area 3B Rebate Account, as provided in the Arbitrage 
Certificate and applied for the purposes provided therein. 

(m) Moneys on deposit in the Assessment Area 3B Optional Redemption 
Subaccount shall be used to optionally redeem all or a portion of the Assessment Area 3B 
Bonds pursuant to Section 3.0l(a) hereof. 

SECTION 4.02. Assessment Area 3B Revenue Account. The Trustee shall transfer 
from amounts on deposit in the Assessment Area 3B Revenue Account to the Funds and 
Accounts designated below, the following amounts, at the following times and in the following 
order of priority: 

FIRST, upon receipt but no later than the Business Day next preceding each 
Interest Payment Date commencing [November 1, 20_ ], to the Assessment Area 3B 
Interest Account of the Debt Service Fund, an amount equal to the interest on the 
Assessment Area 3B Bonds becoming due on the next succeeding Interest Payment Date, 
less any amount on deposit in the Assessment Area 3B Interest Account not previously 
credited; provided, however the Trustee shall first use the amounts on deposit in the 
Assessment Area 3B Capitalized Interest Account to pay interest on each Interest 
Payment Date, before transferring any funds to the Assessment Area 3B Interest Account 
for the purpose set forth in this FIRST paragraph; 

SECOND, no later than the Business Day next preceding each May 1, 
commencing May 1, 20[_]20, to the Assessment Area 3B Sinking Fund Account of the 
Debt Service Fund, an amount equal to the principal amount of Assessment Area 3B 
Bonds subject to sinking fund redemption on such May 1, less any amount on deposit in 
the Assessment Area 3B Sinking Fund Account not previously credited; 

THIRD, on the Business Day next preceding each Interest Payment Date while 
Assessment Area 3B Bonds remain Outstanding, to the Assessment Area 3B Reserve 
Account, an amount equal to the amount, if any, which is necessary to make the amount 
on deposit therein equal to the Reserve Requirement for the Assessment Area 3B Bonds; 

FOURTH, notwithstanding the foregoing, at any time the Assessment Area 3B 
Bonds are subject to redemption on a date which is not a May l or November 1 Interest 
Payment Date, the Trustee shall be authorized to transfer to the Assessment Area 3B 
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Interest Account, the amount necessary to pay interest on the Assessment Area 3B Bonds 
subject to redemption on such date; and 

FIFTH, subject to the foregoing paragraphs, the balance of any moneys remaining 
after making the foregoing deposits shall be first deposited into the Assessment Area 3B 
Costs of Issuance Account to cover any deficiencies in the amount allocated to pay the 
cost of issuing the Assessment Area 3B Bonds and next, any balance in the Assessment 
Area 3B Revenue Account shall remain on deposit in such Assessment Area 3B Revenue 
Account, unless pursuant to the Arbitrage Certificate, it is necessary to make a deposit 
into the Assessment Area 3B Rebate Fund, in which case, the Issuer shall direct the 
Trustee to make such deposit thereto. 

SECTION 4.03. Power to Issue Assessment Area 3B Bonds and Create Lien. The 
Issuer is duly authorized under the Act and all applicable laws of the State to issue the 
Assessment Area 3B Bonds, to execute and deliver the Assessment Area 3B Indenture and to 
pledge the Assessment Area 3B Pledged Revenues for the benefit of the Assessment Area 3B 
Bonds to the extent set forth herein. The Assessment Area 3B Pledged Revenues are not and 
shall not be subject to any other lien senior to or on a parity with the lien created in favor of the 
Assessment Area 3B Bonds, except as otherwise permitted under the Master Indenture. The 
Assessment Area 3B Bonds and the provisions of the Assessment Area 3B Indenture are and will 
be valid and legally enforceable obligations of the Issuer in accordance with their respective 
terms. The Issuer shall, at all times, to the extent permitted by law, defend, preserve and protect 
the pledge created by the Assessment Area 3B Indenture and all the rights of the Owners of the 
Assessment Area 3B Bonds under the Assessment Area 3B Indenture against all claims and 
demands of all persons whomsoever. 

SECTION 4.04. Project to Conform to Consulting Engineers Report. Upon the 
issuance of the Assessment Area 3B Bonds, the Issuer will promptly proceed to acquire the 
Assessment Area 3B Project, as described in Exhibit A hereto and in the Consulting Engineers 
Report relating thereto, all pursuant to the terms and provisions of the applicable Acquisition 
Agreement. 

SECTION 4.05. Prepayments; Removal of Assessment Area 3B Assessment Liens. 

(a) At any time any owner of property subject to the Assessment Area 3B 
Assessments may, at its option, or as a result of acceleration of the Assessment Area 3B 
Assessments because of non-payment thereof, shall, or by operation of law, require the Issuer to 
reduce or release and extinguish the lien upon its property by virtue of the levy of the 
Assessment Area 3B Assessments by paying or causing there to be paid, to the Issuer all or a 
portion of the Assessment Area 3B Assessment, which shall constitute Assessment Area 3B 
Prepayment Principal, plus, except as provided below, accrued interest to the next succeeding 
Quarterly Redemption Date (or the first succeeding Quarterly Redemption Date that is at least 45 
days after such prepayment, if such Prepayment is made within 45 calendar days before the next 
succeeding Quarterly Redemption Date, as the case may be), attributable to the property subject 
to Assessment Area 3B Assessments owned by such owner. To the extent that such prepayments 
are to be used to redeem Assessment Area 3B Bonds pursuant to Section 3.0l(b)(i) hereof, in the 
event the amount on deposit in the Assessment Area 3B Reserve Account will exceed the 
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Assessment Area 3B Reserve Requirement for the Assessment Area 3B Bonds as a result of a 
prepayment in accordance with this Section 4.05(a) and the resulting extraordinary mandatory 
redemption in accordance with Section 3.01 (b )(i) of this Fourth Supplemental Indenture of 
Assessment Area 3B Bonds, the excess amount shall be transferred from the Assessment Area 
3B Reserve Account to the Assessment Area 3B Prepayment Subaccount, as a credit against the 
Assessment Area 3B Prepayment Principal otherwise required to be paid by the owner of such 
lot or parcel, upon written instructions of the Issuer together with a certificate of a Responsible 
Officer of the Issuer stating that, after giving effect to such transfers sufficient moneys will be on 
deposit in the Assessment Area 3B Reserve Account to equal or exceed the Assessment Area 3B 
Reserve Requirement. 

(b) Upon receipt of Assessment Area 3B Prepayment Principal as described in 
paragraph (a) above, subject to satisfaction of the conditions set forth therein, the Issuer shall 
immediately pay the amount so received to the Trustee, and the Issuer shall take such action as is 
necessary to record in the official improvement lien book of the District that the Assessment 
Area 3B Assessment has been paid in whole or in part and that such Assessment Area 3B 
Assessment lien is thereby reduced, or released and extinguished, as the case may be. 

[END OF ARTICLE IV] 
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ARTICLEV 
COVENANTS AND DESIGNATIONS OF THE ISSUER 

SECTION 5.01. Collection of Assessment Area 3B Assessments. Pursuant to the 
terms and provisions of the Master Indenture, the Issuer shall collect the Assessment Area 3B 
Assessments relating to the acquisition and construction of the Assessment Area 3B Project 
through the Uniform Method of Collection (the "Uniform Method") afforded by Chapter 197, 
Florida Statutes. Pursuant to the terms and provisions of the Master Indenture, the Issuer shall, 
pursuant to the provisions of the Assessment Resolutions, directly collect the Assessment Area 
3B Assessments levied in lieu of the Uniform Method with respect to any lands within 
Assessment Area 3B Area that have not been platted. In addition, and not in limitation of, the 
covenants contained elsewhere in this FourthFourth Supplemental Trust Indenture and in the 
Master Indenture, the Issuer covenants to comply with the terms of the proceedings heretofore 
adopted with respect to the Assessment Area 3B Assessments, and to levy the Assessment Area 
3B Assessments in such manner as will generate funds sufficient to pay Debt Service on the 
Assessment Area 3B Bonds when due. 

SECTION 5.02. Continuing Disclosure. Contemporaneously with the execution and 
delivery hereof, the Issuer and the Assessment Area 3B Landowner have executed and delivered 
a Continuing Disclosure Agreement in order to assist the Underwriter in complying with the 
requirements of Rule l 5c2- l 2 promulgated under the Securities and Exchange Act of 1934. The 
Issuer covenants and agrees to comply with the provisions of such Continuing Disclosure 
Agreement applicable to it; however, as set forth therein, failure to so comply shall not constitute 
and Event of Default hereunder, but shall instead be enforceable by mandamus or any other 
means of specific performance. 

SECTION 5.03. Investment of Funds and Accounts. Except as otherwise provided 
in Article IV hereof, the provisions of Section 7.02 of the Master Indenture shall apply to the 
investment and reinvestment of moneys in the Assessment Area 3B funds, accounts and 
subaccounts therein created hereunder. 

SECTION 5.04. Additional Bonds. The Issuer covenants not to issue any other 
Bonds or other debt obligations secured by the Assessment Area 3B Assessments levied against 
the assessable lands within the District. Such covenant shall not prohibit the Issuer from issuing 
refunding Bonds. In addition, the Issuer covenants not to issue any other Bonds or debt 
obligations for capital projects, secured by Special Assessments on the assessable lands within 
the Assessment Area 3B Area of the District for any capital project until the Assessment Area 3B 
Assessments are Substantially Absorbed. The District shall present the Trustee with a 
certification that the Assessment Area 3B Special Assessments are Substantially Absorbed and 
the Trustee may rely conclusively upon such certification and shall have no duty to verify if the 
Assessment Area 3B Special Assessments are Substantially Absorbed. In the absence of such 
written certification, the Trustee is entitled to assume that the relevant assessments have not been 
Substantially Absorbed. Such covenant shall not prohibit the District from issuing refunding 
Bonds or any Bonds or other obligations for District Lands outside of the Assessment Area 3B 
Area, or other Bonds secured by other special assessments to finance any other capital project 
that is necessary to remediate any natural disaster, catastrophic damage or failure with respect to 
the Assessment Area 3B Project. 
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SECTION 5.05. Requisite Owners for Direction or Consent. Anything in the 
Master Indenture to the contrary notwithstanding, any direction or consent or similar provision 
which requires more than fifty percent of the Owners, shall in each case be deemed to refer to, 
and shall mean, the Majority Holders. 

SECTION 5.06. Acknowledgement Regarding Acquisition and Construction 
Account Moneys Following an Event of Default. In accordance with the provisions of the 
Assessment Area 3B Indenture, upon the occurrence of an Event of Default with respect to the 
Assessment Area 3B Bonds, the Assessment Area 3B Bonds are payable solely from the 
Assessment Area 3B Pledged Revenues and any other moneys held by the Trustee under the 
Assessment Area 3B Indenture for such purpose. Anything in the Assessment Area 3B 
Indenture to the contrary notwithstanding, the Issuer hereby acknowledges that, upon the 
occurrence of an Event of Default with respect to the Assessment Area 3B Bonds, (i) the 
Assessment Area 3B Pledged Revenues includes, without limitation, all amounts on deposit in 
the Assessment Area 3B Acquisition and Construction Account of the Acquisition and 
Construction Fund then held by the Trustee, (ii) the Assessment Area 3B Pledged Revenues may 
not be used by the Issuer (whether to pay costs of either the Assessment Area 3B Project or 
otherwise) without the consent of the Majority Owners and (iii) the Assessment Area 3B Pledged 
Revenues may be used by the Trustee, at the direction or with the approval of the Majority 
Owners, to pay costs and expenses incurred in connection with the pursuit of remedies under the 
Assessment Area 3B Indenture, provided, however notwithstanding anything herein to the 
contrary the Trustee is also authorized to utilize the Assessment Area 3B Pledged Revenues to 
pay fees and expenses as provided in Section l 0.12 of the Master Indenture. 

[END OF ARTICLE V] 

29 



ARTICLE VI 
THE TRUSTEE; THE PAYING AGENT AND REGISTRAR 

SECTION 6.01. Acceptance of Trust. The Trustee accepts and agrees to execute 
the trusts hereby created and agrees to perform such trusts upon the terms and conditions set 
forth in the Assessment Area 3B Indenture. The Trustee agrees to act as Paying Agent, Registrar 
and Authenticating Agent for the Assessment Area 3B Bonds. 

SECTION 6.02. Trustee's Duties. The Trustee shall not be responsible in any 
manner for"the due execution of this FourthFourth Supplemental Trust Indenture by the Issuer or 
for the recitals contained herein (except for the certificate of authentication on the Assessment 
Area 3B Bonds), all of which are made solely by the Issuer. Nothing contained herein shall limit 
the rights, benefits, privileges, protection and entitlement inuring to the Trustee under the Master 
Indenture. 

SECTION 6.03. Patriot Act Requirements of Trustee To help the government fight 
the funding of terrorism and money laundering activities, Federal law requires all financial 
institutions to obtain, verify and record information that identifies each person who opens an 
account. For a non-individual person such as a business entity, a charity, a trust or other legal 
entity, the Trustee will ask for documentation to verify such non-individual person's formation 
and existence as a legal entity. The Trustee may also ask to see financial statements, licenses, 
identification and authorization documents from individuals claiming authority to represent the 
entity or other relevant documentation. 

[END OF ARTICLE VI] 
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ARTICLE VII 
MISCELLANEOUS PROVISIONS 

SECTION 7.01. Interpretation of Fourth Supplemental Trust Indenture. This 
FourthFourth Supplemental Trust Indenture amends and supplements the Master Indenture with 
respect to the Assessment Area 3B Bonds, and all of the provisions of the Master Indenture, to 
the extent not inconsistent herewith, are incorporated in this FourthFourth Supplemental Trust 
Indenture by reference. To the maximum extent possible, the Master Indenture and the Fourth 
Supplemental Trust Indenture shall be read and construed as one document. 

SECTION 7 .02. Amendments. Any amendments to this FourthFourth 
Supplemental Trust Indenture shall be made pursuant to the provisions for amendment contained 
in the Master Indenture. 

SECTION 7.03. Counterparts. This FourthFourth Supplemental Trust Indenture 
may be executed in any number of counterparts, each of which when so executed and delivered 
shall be an original; but such counterparts shall together constitute but one and the same 
instrument. 

SECTION 7.04. Appendices and Exhibits. Any and all schedules, appendices or 
exhibits referred to in and attached to this FourthFourth Supplemental Trust Indenture are hereby 
incorporated herein and made a part of this FourthFourth Supplemental Trust Indenture for all 
purposes. 

SECTION 7.05. Payment Dates. In any case in which an Interest Payment Date or 
the maturity date of the Assessment Area 3B Bonds or the date fixed for the redemption of any 
Assessment Area 3B Bonds shall be other than a Business Day, then payment of interest, 
principal or Redemption Price need not be made on such date but may be made on the next 
succeeding Business Day, with the same force and effect as if made on the due date, and no 
interest on such payment shall accrue for the period after such due date if payment is made on 
such next succeeding Business Day. 

SECTION 7.06. No Rights Conferred on Others. Nothing herein contained shall 
confer any right upon any Person other than the parties hereto and the Holders of the Assessment 
Area 3B Bonds. 

[REMAINDER OF PAGE INTENTIONALLY LEFf BLANK- SIGNATURE PAGE FOLLOWS] 
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IN WITNESS WHEREOF, Towne Park Community Development District has caused 
this FourthFourth Supplemental Trust Indenture to be executed by the [Designated Member] of 
its Board of Supervisors and its corporate seal to be hereunto affixed and attested by the 
Secretary of its Board of Supervisors and U.S. Bank National Association has caused this 
FourthFourth Supplemental Trust Indenture to be executed by one of its authorized signatories, 
all as of the day and year first above written. 

[SEAL] 

Attest: 

By: ~~~~~~~~~ 
Name: 
Title: Secretary, Board of Supervisors 
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TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT 

By:~~~~~~~~~~~
Name: 
Title: [Designated Member], 

Board of Supervisors 

U.S. BANK NATIONAL 
ASSOCIATION, 
as Trustee, Paying Agent and Registrar 

By: ~~~~~~~~~~~
Name: James Audette 
Title: Vice President 



EXHIBIT A 

DESCRIPTION OF 
ASSESSMENT AREA 3B PROJECT 

The Assessment Area 3B Project includes the planning, financ ing, acqms1t1on, 
construction, reconstruction, equipping and installation of the following public infrastructure 
improvements and associated profess ional fees and incidental costs related thereto pursuant to 
Chapter 190, Florida Statutes, as amended, including, without limitation, the items listed below: 

Number of Lots Infrastructure(3)(6) 277 Units - Phase 3B(I) 

Stormwater Management(2)(J)(S)(6) $1,037,578 

Utilities (Water, Sewer & Street Lighting)<8) 1,375,188 

Roadway(4) 1,917,850 

Entry Feature & Signagem 486,775 

Contingency 722,609 

TOTAL $5,540,000 

Notes: 

[1. Infrastructure consists of roadway improvements, Stormwater management 
facilities, master sanitary sewer lift station and utilities, entry feature, landscaping 
and signage, and neighborhood parks. Any land acquisitions will be made at the 
lower of cost or fair market value. Any improvements purchased by the District 
will be at nor more than the developer's reasonable cost. 

2. Stormwater does not include grading associated with building pads for initial 
construction and in conjunction with home construction. 

3. Includes Stormwater pond excavation. Does not include costs of transporting fill to, 
or use of fill on, privately-owned land. 

4. Includes sub-grade, base, asphalt paving, curbing, and civil/site engineering. All 
roadways will be public and accessible by public. 

5. Includes subdivision infrastructure and civil/site engineering. 
6. Estimates are based on 2018 costs. 
7. Includes entry features, signage, hardscape, landscape, irrigation and fencing. 
8. CDD will enter into a Lighting Agreement with Lakeland Electric for the street light 

poles and lighting service. Only undergrounding of wires on public right-or-way 
and on District land will be financed by the District.] 

Source: Third Supplemental Engineer's Report Phase 3B (Assessment Area 3B) dated May 2019 
by Absolute Engineering, Inc. 
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EXHIBITB 

[FORM OF ASSESSMENT AREA 3B BOND] 

UNITED STATES OF AMERICA 
STATE OF FLORIDA 
COUNTY OF POLK 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BOND, SERIES 2019 

(ASSESSMENT AREA 3B PROJECT) 

$ ___ _ 

Interest Rate 
___ % 

Maturity Date 

May 1, 20[_] 

Date of Original Issuance CU SIP 

89215R 

Registered Owner: Cede & Co. 

Principal Amount: 

KNOW ALL PERSONS BY THESE PRESENTS that the Towne Park Community 
Development District (the "Issuer"), for value received, hereby promises to pay to the registered 
owner shown above or registered assigns, on the date specified above, from the sources 
hereinafter mentioned, the Principal Amount set forth above (with interest thereon at the Interest 
Rate per annum set forth above, computed on 360-day year of twelve 30-day months), said 
principal payable on the Maturity Date set forth above. Principal of and interest on this Bond are 
payable by U.S. Bank National Association, in Orlando, Florida, as paying agent (the "Paying 
Agent") made payable to the registered owner and mailed on each Interest Payment Date 
commencing [November 1, 20_] to the address of the registered owner as such name and 
address shall appear on the registry books of the Issuer maintained by U.S. Bank National 
Association, as Registrar (said U.S. Bank National Association and any successor Registrar 
being herein called the "Registrar") at the close of business on the fifteenth day of the calendar 
month preceding each interest payment date or the date on which the principal of a Bond is to be 
paid (the "Record Date"), provided, however, presentation is not required for payment while the 
Assessment Area 3B Bonds are registered in book-entry-only form. Such interest shall be 
payable from the most recent interest payment date next preceding the date of authentication 
hereof to which interest has been paid, unless the date of authentication hereof is a May 1 or 
November I to which interest has been paid, in which case from the date of authentication 
hereof, or unless such date of authentication is prior to [November I, 20_ ], in which case from 
the date of initial delivery, or unless the date of authentication hereof is between a Record Date 
and the next succeeding interest payment date, in which case from such interest payment date. 
Any such interest not so punctually paid or duly provided for shall forthwith cease to be payable 
to the registered owner on such Record Date and may be paid to the person in whose name this 
Bond is registered at the close of business on a Special Record Date for the payment of such 
defaulted interest to be fixed by the Paying Agent, notice whereof shall be given to Bondholders 
of record as of the fifth (5th) day prior to such mailing, at their registered addresses, not less than 
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ten (10) days prior to such Special Record Date, or may be paid, at any time in any other lawful 
manner, as more fully provided in the Assessment Area 3B Indenture (defined below). Any 
capitalized term used in this Bond and not otherwise defined shall have the meaning ascribed to 
such term in the Assessment Area 3B Indenture. 

THE ASSESSMENT AREA 3B BONDS ARE LIMITED OBLIGATIONS OF THE 
ISSUER PAYABLE SOLELY OUT OF THE PLEDGED REVENUES (AS DEFINED IN THE 
FOURTH SUPPLEMENTAL TRUST INDENTURE) PLEDGED THEREFOR UNDER THE 
ASSESSMENT AREA 3B INDENTURE AND NEITHER THE PROPERTY, THE FULL 
FAITH AND CREDIT, NOR THE TAXING POWER OF THE ISSUER, THE CITY OF 
LAKELAND, FLORIDA (THE "CITY"), POLK COUNTY, FLORIDA (THE "COUNTY"), 
THE ST ATE OF FLORIDA (THE "ST ATE"), OR ANY OTHER POLITICAL SUBDIVISION 
THEREOF, IS PLEDGED AS SECURITY FOR THE PAYMENT OF THE ASSESSMENT 
AREA 3B BONDS, EXCEPT THAT THE ISSUER IS OBLIGATED UNDER THE 
ASSESSMENT AREA 3B INDENTURE TO LEVY AND TO EVIDENCE AND CERTIFY, 
OR CAUSE TO BE CERTIFIED, FOR COLLECTION, ASSESSMENT AREA 3B SPECIAL 
ASSESSMENTS (AS DEFINED IN THE FOURTH SUPPLEMENT AL TRUST INDENTURE) 
TO SECURE AND PAY THE ASSESSMENT AREA 3B BONDS. THE ASSESSMENT 
AREA 3B BONDS DO NOT CONSTITUTE AN INDEBTEDNESS OF THE ISSUER, THE 
CITY, THE COUNTY, THE STATE, OR ANY OTHER POLITICAL SUBDIVISION 
THEREOF WITHIN THE MEANING OF ANY CONSTITUTIONAL OR STATUTORY 
PROVISION OR LIMITATION. 

This Bond shall not be valid or become obligatory for any purpose or be entitled to any 
benefit or security under the Assessment Area 3B Indenture until it shall have been authenticated 
by execution of the Trustee, or such other authenticating agent as may be appointed by the 
Trustee under the Assessment Area 3B Indenture, of the certificate of authentication endorsed 
hereon. 

This Bond is one of an authorized issue of Assessment Area 3B Bonds of the Towne Park 
Community Development District, a community development district duly created, organized 
and existing under Chapter 190, Florida Statutes (the Uniform Community Development District 
Act of 1980), as amended (the "Act"), Ordinance No. 2014-051 of the City Commission of the 
City of Lakeland, Florida enacted on November 3, 2014, designated as "Towne Park Community 
Development District Special Assessment Bonds, Series 2019 (Assessment Area 3B Project)" 
(the "Assessment Area 3B Bonds"), in the aggregate principal amount of [ ] and 
001100 Dollars ($[ ]) of like date, tenor and effect, except as to number. The 
Assessment Area 3B Bonds are being issued under authority of the laws and Constitution of the 
State, including particularly the Act, to pay, among other things, the costs of acquiring the 
Assessment Area 3B Project (as defined in the herein referred to Assessment Area 3B 
Indenture). The Assessment Area 3B Bonds shall be issued as fully registered Assessment Area 
3B Bonds in authorized denominations, as set forth in the Assessment Area 3B Indenture. The 
Assessment Area 3B Bonds are issued under and secured by a Master Trust Indenture dated as of 
June 1, 2016 (the "Master Indenture"), as supplemented by a Fourth Supplemental Trust 
Indenture dated as of July 1, 2019 (the "Fourth Supplemental Trust Indenture" and together with 
the Master Indenture, the "Assessment Area 3B Indenture"), each by and between the Issuer and 
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the Trustee, executed counterparts of which are on file at the designated corporate trust office of 
the Trustee in Orlando, Florida. 

Reference is hereby made to the Assessment Area 3B Indenture for the provisions, 
among others, with respect to the custody and application of the proceeds of the Assessment 
Area 3B Bonds issued under the Assessment Area 3B Indenture, the operation and application of 
the Assessment Area 3B Reserve Account within the Reserve Fund and other Funds and 
Accounts (each as defined in the Assessment Area 3B Indenture) charged with and pledged to 
the payment of the principal of and the interest on the Assessment Area 3B Bonds, the levy and 
the evidencing and certifying for collection, of the Assessment Area 3B Special Assessments, the 
nature and extent of the security for the Assessment Area 3B Bonds, the terms and conditions on 
which the Assessment Area 3B Bonds are issued, the rights, duties and obligations of the Issuer 
and of the Trustee under the Assessment Area 3B Indenture, the conditions under which such 
Assessment Area 3B Indenture may be amended without the consent of the registered owners of 
the Assessment Area 3B Bonds, the conditions under which such Assessment Area 3B Indenture 
may be amended with the consent of the registered owners of a majority in aggregate principal 
amount of the Assessment Area 3B Bonds outstanding, and as to other rights and remedies of the 
registered owners of the Assessment Area 3B Bonds. 

The owner of this Bond shall have no right to enforce the provisions of the Assessment 
Area 3B Indenture or to institute action to enforce the covenants therein, or to take any action 
with respect to any event of default under the Assessment Area 3B Indenture or to institute, 
appear in or defend any suit or other proceeding with respect thereto, except as provided in the 
Assessment Area 3B Indenture. 

It is expressly agreed by the owner of this Bond that such owner shall never have the 
right to require or compel the exercise of the ad valorem taxing power of the Issuer, the County, 
the City, the State or any other political subdivision thereof, or taxation in any form of any real 
or personal property of the Issuer, the City, the County, the State or any other political 
subdivision thereof, for the payment of the principal of and interest on this Bond or the making 
of any other sinking fund and other payments provided for in the Assessment Area 3B Indenture, 
except for Assessment Area 3B Special Assessments to be assessed and levied by the Issuer as 
set forth in the Assessment Area 3B Indenture. 

By the acceptance of this Bond, the owner hereof assents to all the provisions of the 
Assessment Area 3B Indenture. 

This Bond is payable from and secured by Assessment Area 3B Pledged Revenues, as 
such term is defined in the Assessment Area 3B Indenture, all in the manner provided in the 
Assessment Area 3B Indenture. The Assessment Area 3B Indenture provides for the levy and 
the evidencing and certifying, of non-ad valorem assessments in the form of Assessment Area 
3B Special Assessments to secure and pay the Assessment Area 3B Bonds. 

The Assessment Area 3B Bonds are subject to redemption prior to maturity in the 
amounts, at the times and in the manner provided below. All payments of the redemption price 
of the Assessment Area 3B Bonds shall be made on the dates specified below. Upon any 
redemption of Assessment Area 3B Bonds other than in accordance with scheduled mandatory 
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sinking fund redemptions, the Issuer shall cause to be recalculated and delivered to the Trustee 
revised mandatory sinking fund redemption amounts recalculated so as to amortize the 
Outstanding principal amount of Assessment Area 3B Bonds in substantially equal annual 
installments of principal and interest (subject to rounding to Authorized Denominations of 
principal) over the remaining term of the Assessment Area 3B Bonds. The mandatory sinking 
fund redemption amounts as so recalculated shall not result in an increase in the aggregate of the 
mandatory sinkjng fund redemption amounts for all Assessment Area 3B Bonds in any year. In 
the event of a redemption or purchase occurring less than 45 days prior to a date on which a 
mandatory sinking fund redemption payment is due, the foregoing recalculation shall not be 
made to the mandatory sinking fund redemption amounts due in the year in which such 
redemption or purchase occurs, but shall be made to the mandatory sinking fund redemption 
amounts for the immediately succeeding and subsequent years. 

Optional Redemption 

The Assessment Area 3B Bonds maturing on or after May l, 20[_ ] may, at the option of 
the Issuer be called for redemption prior to maturity as a whole or in part, at any time, on or after 
May 1, 20[_ ] (less than all Assessment Area 3B Bonds of a maturity to be selected by lot), at a 
Redemption Price equal to the principal amount of Assessment Area 3B Bonds to be redeemed, 
plus accrued interest from the most recent Interest Payment Date through which interest has been 
paid to the redemption date from moneys on deposit in the Assessment Area 3B Optional 
Redemption Subaccount of the Assessment Area 3B Bond Redemption Account. If such optional 
redemption shall be in part, the Issuer shall select such principal amount of Assessment Area 3B 
Bonds to be optionally redeemed from each maturity so that debt service on the remaining 
Outstanding Assessment Area 3B Bonds is substantially level. 

Mandatory Sinking Fund Redemption 

(a) The Assessment Area 3B Bonds maturing on May 1, 20[_ ] are subject 
to mandatory sinking fund redemption from the moneys on deposit in the Assessment Area 3B 
Sinking Fund Account on May 1 in the years and in the mandatory sinking fund redemption 
amounts set forth below at a Redemption Price of 100% of their principal amount plus accrued 
interest to the date of redemption. 

Mandatory Sinking Fund 
Year Redemption Amount 

$ 

* Maturity 

The Assessment Area 3B Bonds maturing on May 1, 20[_] are subject to mandatory 
sinking fund redemption from the moneys on deposit in the Assessment Area 3B Sinking Fund 
Account on May 1 in the years and in the mandatory sinking fund redemption amounts set forth 
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below at a Redemption Price of 100% of their principal amount plus accrued interest to the date 
of redemption. 

Year 

* 

* Maturity 

Mandatory Sinking Fund 
Redemption Amount 

$ 

The Assessment Area 3B Bonds maturing on May 1, 20[_] are subject to mandatory 
sinking fund redemption from the moneys on deposit in the Assessment Area 3B Sinking Fund 
Account on May 1 in the years and in the mandatory sinking fund redemption amounts set forth 
below at a Redemption Price of 100% of their principal amount plus accrued interest to the date 
of redemption. 

Mandatory Sinking Fund 
Year Redemption Amount 

$ 

* Maturity 

The Assessment Area 3B Bonds maturing on May 1, 20[_ ] are subject to mandatory 
sinking fund redemption from the moneys on deposit in the Assessment Area 3B Sinking Fund 
Account on May 1 in the years and in the mandatory sinking fund redemption amounts set forth 
below at a Redemption Price of 100% of their principal amount plus accrued interest to the date 
of redemption. 

Mandatory Sinking Fund 
Year Redemption Amount 

$ 

* Maturity 
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Extraordinary Mandatory Redemption in Whole or in Part 

The Assessment Area 3B Bonds are subject to extraordinary mandatory redemption prior 
to maturity by the Issuer in whole or in part, on any date (other than in the case of clause (a) 
below, which extraordinary mandatory redemption in part must occur on a Quarterly 
Redemption Date), at a Redemption Price equal to 100% of the principal amount of the 
Assessment Area 3B Bonds to be redeemed, plus interest accrued to the redemption date, as 
follows: 

(b) from Assessment Area 3B Prepayment Principal deposited into the 
Assessment Area 3B Prepayment Subaccount of the Assessment Area 3B Bond Redemption 
Account following the payment in whole or in part of Assessment Area 3B Special 
Assessments on any assessable property within the District in accordance with the provisions 
of Section 4.05(a) of the Fourth Supplemental Trust Indenture, together with excess moneys 
transferred by the Trustee from the Assessment Area 3B Reserve Account to the Assessment 
Area 3B Prepayment Subaccount as a result of such Assessment Area 3B Prepayment and 
pursuant to Sections 4.01 (t) and 4.05(a) of the Third Supplemental Indenture. If such 
redemption shall be in part, the Issuer shall select such principal amount of Assessment Area 
3B Bonds to be redeemed from each maturity so that debt service on the remaining 
Outstanding Assessment Area 3B Bonds is substantially level. 

(c) from moneys, if any, on deposit in the Assessment Area 3B Funds, 
Accounts and Subaccounts in the Funds and Accounts (other than the Assessment Area 3B 
Rebate Fund and the Assessment Area 3B Acquisition and Construction Account) sufficient to 
pay and redeem all Outstanding Assessment Area 3B Bonds and accrued interest thereon to the 
redemption date or dates in addition to all amounts owed to Persons under the Master 
Indenture. 

(d) Upon the Completion Date, from any funds remaining on deposit in the 
Assessment Area 3B Acquisition or the Construction Account, not otherwise reserved to 
complete the Assessment Area 3B Project, and transferred to the Assessment Area 3B General 
Redemption Subaccount of the Assessment Area 3B Bond Redemption Account. If such 
redemption shall be in part, the Issuer shall select such principal amount of Assessment Area 
3B Bonds to be redeemed from each maturity so that debt service on the remaining 
Outstanding Assessment Area 3B Bonds is substantially level. 

Except as otherwise provided in the Assessment Area 3B Indenture, if less than all of the 
Assessment Area 3B Bonds subject to redemption shall be called for redemption, the particular 
such Assessment Area 3B Bonds or portions of such Assessment Area 3B Bonds to be redeemed 
shall be selected by lot by the Registrar as provided in the Assessment Area 3B Indenture. 

Notice of each redemption of the Assessment Area 3B Bonds is required to be mailed by 
the Registrar, postage prepaid, not less than thirty (30) nor more than sixty (60) days prior to the 
redemption date to each Registered Owner of the Assessment Area 3B Bonds to be redeemed at 
the address of such Registered Owner recorded on the bond register maintained by the Registrar. 
On the date designated for redemption, notice having been given and money for the payment of 
the Redemption Price being held by the Paying Agent, all as provided in the Assessment Area 
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3B Indenture, the Assessment Area 3B Bonds or such portions thereof so called for redemption 
shall become and be due and payable at the Redemption Price provided for the redemption of 
such Assessment Area 3B Bonds or such portions thereof on such date, interest on such 
Assessment Area 3B Bonds or such portions thereof so called for redemption shall cease to 
accrue, such Assessment Area 3B Bonds or such portions thereof so called for redemption shall 
cease to be entitled to any benefit or security under the Assessment Area 3B Indenture and the 
Owners thereof shall have no rights in respect of such Assessment Area 3B Bonds or such 
portions thereof so called for redemption except to receive payments of the Redemption Price 
thereof so held by the Paying Agent. Further notice of redemption shall be given by the 
Registrar to certain registered securities depositories and information services as set forth in the 
Assessment Area 3B Indenture, but no defect in said further notice nor any failure to give all or 
any portion of such further notice shall in any manner defeat the effectiveness of a call for 
redemption if notice thereof is given as above prescribed. 

The Owner of this Bond shall have no right to enforce the provisions of the Assessment 
Area 3B Indenture or to institute action to enforce the covenants therein, or to take any action 
with respect to any Event of Default under the Assessment Area 3B Indenture, or to institute, 
appear in or defend any suit or other proceeding with respect thereto, except as provided in the 
Assessment Area 3B Indenture. 

In certain events, on the conditions, in the manner and with the effect set forth in the 
Assessment Area 3B Indenture, the principal of all the Assessment Area 3B Bonds then 
Outstanding under the Assessment Area 3B Indenture may become and may be declared due and 
payable before the stated maturity thereof, with the interest accrued thereon. 

Modifications or alterations of the Assessment Area 3B Indenture or of any Assessment 
Area 3B Indenture supplemental thereto may be made only to the extent and in the circumstances 
permitted by the Assessment Area 3B Indenture. 

Any moneys held by the Trustee or Paying Agent in trust for the payment and discharge 
of any Bond which remain unclaimed for three (3) years after the date when such Bond has 
become due and payable, either at its stated maturity date or by call for earlier redemption shall 
be paid to the Issuer, thereupon and thereafter no claimant shall have any rights against the 
Trustee or Paying Agent to or in respect of such moneys. 

If the Issuer deposits or causes to be deposited with the Trustee funds or Federal 
Securities (as defined in the Master Indenture) sufficient to pay the principal or Redemption 
Price of any the Assessment Area 3B Bonds becoming due at maturity or by call for redemption 
in the manner set forth in the Assessment Area 3B Indenture, together with the interest accrued 
to the due date or date of redemption as applicable, the lien of such Assessment Area 3B Bonds 
as to the Trust Estate with respect to the Assessment Area 3B Bonds shall be discharged, except 
for the rights of the Owners thereof with respect to the funds so deposited as provided in the 
Assessment Area 3B Indenture. 

This Bond shall have all the qualities and incidents, including negotiability, of investment 
securities within the meaning and for all the purposes of the Uniform Commercial Code of the 
State of Florida. 
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The Issuer shall keep books for the registration of the Assessment Area 3B Bonds at the 
designated corporate trust office of the Registrar in Orlando, Florida. Subject to the restrictions 
contained in the Assessment Area 3B Indenture, the Assessment Area 3B Bonds may be 
transferred or exchanged by the registered owner thereof in person or by his attorney duly 
authorized in writing only upon the books of the Issuer kept by the Registrar and only upon 
surrender thereof together with a written instrument of transfer satisfactory to the Registrar duly 
executed by the registered owner or his duly authorized attorney. In all cases in which the 
privilege of transferring or exchanging Assessment Area 3B Bonds is exercised, the Issuer shall 
execute and the Trustee shall authenticate and deliver a new Bond or Assessment Area 3B Bonds 
in authorized form and in like aggregate principal amount in accordance with the provisions of 
the Assessment Area 3B Indenture. Every Bond presented or surrendered for transfer or 
exchange shall be duly endorsed or accompanied by a written instrument of transfer in form 
satisfactory to the Trustee, Paying Agent or the Registrar, duly executed by the Bondholder or 
his attorney duly authorized in writing. Transfers and exchanges shall be made without charge to 
the Bondholder, except that the Issuer or the Trustee may require payment of a sum sufficient to 
cover any tax or other governmental charge that may be imposed in connection with any transfer 
or exchange of Assessment Area 3B Bonds. 

The Issuer, the Trustee, the Paying Agent and the Registrar shall deem and treat the 
person in whose name any Bond shall be registered upon the books kept by the Registrar as the 
absolute owner thereof (whether or not such Bond shall be overdue) for the purpose of receiving 
payment of or on account of the principal of, premium, if any, and interest on such Bond as the 
same becomes due, and for all other purposes. All such payments so made to any such registered 
owner or upon his order shall be valid and effectual to satisfy and discharge the liability upon 
such Bond to the extent of the sum or sums so paid, and neither the Issuer, the Trustee, the 
Paying Agent, nor the Registrar shall be affected by any notice to the contrary. 

It is hereby certified and recited that all acts, conditions and things required to exist, to 
happen, and to be performed, precedent to and in the issuance of this Bond exist, have happened 
and have been performed in regular and due form and time as required by the laws and 
Constitution of the State of Florida applicable thereto, including particularly the Act, and that the 
issuance of this Bond, and of the issue of the Assessment Area 3B Bonds of which this Bond is 
one, is in full compliance with all constitutional and statutory limitations or provisions. 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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IN WITNESS WHEREOF, Towne Park Community Development District has caused 
this Bond to be signed by the facsimile signature of the [Designated Member] of its Board of 
Supervisors and a facsimile of its seal to be imprinted hereon, and attested by the facsimile 
signature of the Secretary of its Board of Supervisors, all as of the date hereof. 

(SEAL) 

Attest: 

Secretary, Board of Supervisors 

TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT 

By:~~~~~~~~~~~~
[Designated Member], Board of Supervisors 
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CERTIFICATE OF AUTHENTICATION 

This Bond is one of the Assessment Area 3B Bonds delivered pursuant to the within 
mentioned Assessment Area 3B Indenture. 

Date of Authentication: _______ _ 
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U.S. BANK NATIONAL ASSOCIATION, 
as Trustee 

By:~--------------
Authorized Signatory 



STATEMENT OF VALIDATION 

This Bond is one of a series of Assessment Area 3B Bonds which were validated by 
judgment of the Circuit Court of the Tenth Judicial Circuit of Florida, in and for Hardee, 
Highlands and Polk Counties, rendered on the 121h day of December, 2014. 

(SEAL) 

Attest: 

Secretary, Board of Supervisors 

TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT 

By: 
[Designated Member], Board of Supervisors 
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ABBREVIATIONS 

The following abbreviations, when used in the inscription on the face of the within Bond, 
shall be construed as though they were written out in full according to applicable laws or 
regulations: 

TEN COM 
TEN ENT 
JTTEN 

UNIFORM TRANSFER MIN ACT 

as tenants in common 
as tenants by the entireties 
as joint tenants with rights of survivorship and 
not as tenants in common 

_______ Custodian ____ _ 
(Cust) (Minor) 

Under Uniform Transfer to Minors Act ___________ _ 
(State) 

Additional abbreviations may also be used though not in the above list. 
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ASSIGNMENT AND TRANSFER 

FOR VALUE RECEIVED the undersigned sells, assigns and transfers unto 

{please print or typewrite name and address of assignee) 

the within Bond and all rights thereunder, and hereby irrevocably constitutes and appoints 

Attorney to transfer the within Bond on the books kept for registration thereof, with full power of 

substitution in the premises. 

Signature Guarantee: 

NOTICE: Signature(s) must be guaranteed 
by a member firm of the New York Stock 
Exchange or a commercial bank or trust 
company 

Please insert social security or other 
identifying number of Assignee. 
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NOTICE: The signature to this assignment 
must correspond with the name of the 
registered owner as it appears upon the face 
of the within Bond in every particular, 
without alteration or enlargement or any 
change whatsoever. 



EXHIBIT C 

FORMS OF REQUISITIONS 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS, SERIES 2019 

(ASSESSMENT AREA 3B PROJECT) 

(Acquisition and Construction) 

The undersigned, a Responsible Officer of the Towne Park Community Development 
District (the "District") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture dated as of June 1, 2016, as supplemented by 
that certain Foutth Supplemental Trust Indenture dated as of July 1, 2019 (collectively, the 
"Assessment Area 3B Indenture") each by and between the District and U.S. Bank National 
Association, as trustee (all capitalized terms used herein shall have the meaning ascribed to such 
term in the Assessment Area 3B Indenture): 

(A) Requisition Number: 

(B) Identify Acquisition Agreement, if applicable; 

(C) Name of Payee pursuant to applicable Acquisition Agreement: 

(D) Amount Payable: 

(E) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments): 

(F) Fund or Account and subaccount, if any, from which disbursement to be made: 

X Assessment Area 3B Project Acquisition and Construction Account. 

The undersigned hereby certifies that: 

1. obligations in the stated amount set forth above have been incurred by the 
District, 

2. each disbursement set forth above is a proper charge against: 

X Assessment Area 3B Project Acquisition and Construction Account; 

3. each disbursement set forth above was incurred in connection with: 

X the Costs of the Assessment Area 3B Project. 
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The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item 
representing payment on account of any retained percentage which the District is at the date of 
such certificate entitled to retain. 

Attached hereto or on file with the District are copies of the invoice(s) or applicable 
contracts from the vendor of the property acquired or the services rendered, as well as applicable 
conveyance instruments (e.g. deed(s), bill(s) of sale, easement(s), etc.) with respect to which 
disbursement is hereby requested. 

TOWNE PARK 
COMMUNITY DEVELOPMENT DISTRICT 

By: 
Responsible Officer 

Date: _____________ _ 

CONSULTING ENGINEER'S APPROVAL FOR 
NON-COST OF ISSUANCE OR [NON-OPERATING COSTS REQUESTS ONLY] 

The undersigned Consulting Engineer hereby certifies that this disbursement is for the Cost of 
the Assessment Area 3B Project and is consistent with: (i) the Acquisition Agreement; (ii) the 
plans and specifications for the portion of the Assessment Area 3B Project with respect to which 
such disbursement is being made; and (iii) the report of the Consulting Engineer, as such report 
shall have been amended or modified on the date hereof. The Consulting Engineer further 
certifies and agrees that (a) the portion of the Assessment Area 3B Project is complete, and (b) 
the purchase price to be paid by the District for the portion of the Assessment Area 3B Project to 
be acquired with this disbursement is no more than the lesser of (i) the fair market value of such 
improvements and (ii) the actual cost of construction of such improvements. 

Consulting Engineer 
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FORMS OF REQUISITIONS 

TOWNE PARK COMMUNITY DEVELOPMENT DISTRICT 
SPECIAL ASSESSMENT BONDS, SERIES 2019 

(ASSESSMENT AREA 3B PROJECT) 

(Costs of Issuance) 

The undersigned, a Responsible Officer of the Towne Park Community Development 
District (the "District") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture dated as of June 1, 2016, as supplemented by 
that certain Fourth Supplemental Trust Indenture dated as of July 1, 2019 (collectively, the 
"Assessment Area 3B Indenture") each by and between the District and U.S. Bank National 
Association, as trustee (all capitalized terms used herein shall have the meaning ascribed to such 
term in the Assessment Area 3B Indenture): 

(A) Requisition Number: 

(B) Amount Payable: 

(C) Purpose for which paid or incurred: Costs of Issuance 

(D) Fund or Account and subaccount, if any, from which disbursement to be made: 

Assessment Area 3B Costs of Issuance Account of the Acquisition and 
Construction Fund 

The undersigned hereby certifies that: 

1. this requisition is for Costs of Issuance payable from the Assessment Area 3B 
Costs of Issuance Account that have not previously been paid; 

2. each disbursement set forth above is a proper charge against the Assessment Area 
3B Costs of Issuance Account; 

3. each disbursement set forth above was incurred in connection with the issuance of 
the Assessment Area 3B Bonds; and 

4. each disbursement represents a cost of issuance which has not previously been 
paid. 

The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
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receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item 
representing payment on account of any retained percentage which the District is at the date of 
such certificate entitled to retain. 

Attached hereto or on file with the District are copies of the invoice(s) from the vendor of 
the services rendered with respect to which disbursement is hereby requested. 

TOWNE PARK 
COMMUNITY DEVELOPMENT DISTRICT 

By: 
Responsible Officer 

Date: 
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EXHIBITD 
FORM OF INVESTOR LETTER 

[Date] 

Towne Park Community Development District 
c/o PFM Group Consulting, LLC 
12051 Corporate Blvd. 
Orlando, FL 32817 

FMSbonds, Inc. 
20660 W. Dixie Highway 
North Miami Beach, FL 33180 

Re: $( ] Towne Park Community Development District Special Assessment 
Bonds, Series 2019 (Assessment Area 3B Project) 

Ladies and Gentlemen: 

The undersigned is authorized to sign this letter [on behalf of Name of Non-Individual 
Investor] , as the beneficial owner (the "Investor") of $ of the above-referenced Bonds 
[state maturing on, bearing interest at the rate of _% per annum and CUSIP #] (herein, the 
"Investor Bonds"). 

In connection with the purchase of the Investor Bonds by the Investor, the Investor 
hereby makes the following representations upon which you may rely: 

1. The Investor has authority to purchase the Investor Bonds and to execute this 
letter, any other instruments and documents required to be executed by the Investor in 
connection with the purchase of the Investor Bonds. 

2. The Investor is an "accredited investor" as described in Rule 501 under 
Regulation D of the Securities Act of 1933, as amended (the "Securities Act"), and therefore, has 
sufficient knowledge and experience in financial and business matters, including purchase and 
ownership of municipal and other tax-exempt obligations including those which are not rated or 
credit-enhanced, to be able to evaluate the risks and merits of the investment represented by the 
Bonds. Please check the appropriate box below to indicate the type of accredited investor: 

0 a bank, insurance company, registered investment company, business 
development company, or small business investment company; 

0 an employee benefit plan, within the meaning of the Employee Retirement 
Income Security Act, if a bank, insurance company, or registered investment adviser 
makes the investment decisions, or if the plan has total assets in excess of $5 million; 

0 a charitable organization, corporation, or partnership with assets exceeding 
$5 million; 
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0 a business in which all the equity owners are "accredited investors;" 

0 a natural person who has individual net worth, or joint net worth with the 
person's spouse, that exceeds $1 million at the time of the purchase, excluding the value 
of the primary residence of such person, except that mortgage indebtedness on the 
primary residence shall not be included as a liability; 

0 a natural person with income exceeding $200,000 in each of the two most 
recent years or joint income with a spouse exceeding $300,000 for those years and a 
reasonable expectation of the same income level in the current year; or 

0 a trust with total assets in excess of $5,000,000, not formed for the specific 
purpose of acquiring the Investor Bonds whose purchase is directed by a sophisticated 
person. 

3. The Investor has been supplied with an (electronic) copy of the Preliminary 
Limited Offering Memorandum dated [ _, 2019] of the Issuer and relating to the 
Bonds (the "Offering Document") and has reviewed the Offering Document and represents that 
such Offering Document has provided full and meaningful disclosure in order to make an 
informed decision to invest in the Investor Bonds. 

Capitalized terms used herein and not otherwise defined have the meanings given to such 
terms in the Indenture. 

Very truly yours, 

[Name] , [Type of Entity] 

By: 
Name: 

~~~~~~~~~~~~~-

Title: 
Date: 

Or 

[Name] , an Indi victual 
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EXHIBITB 

FORM OF BOND PURCHASE CONTRACT 

Exhibit B 



EXHIBIT C 

PRELIMINARY LIMITED OFFERING MEMORANDUM 

Exhibit C 



EXHIBITD 

FORM OF RULE 15c2-12 CERTIFICATE 

Towne Park Community Development District 
$ *Special Assessment Bonds, Series 2019 

(Assessment Area 3B Project) 

The undersigned hereby certifies and represents to FMSbonds, Inc. ("Underwriter") that 
he is the Chairman of the Board of Supervisors of Towne Park Community Development District 
(the "District") is authorized to execute and deliver this Certificate, and further certifies on behalf 
of the District to the Underwriter as follows: 

1. This Certificate is delivered to enable the Underwriter to comply with Rule 15c2-
12 under the Securities Exchange Act of 1934 (the "Rule") in connection with the offering and 
sale of the above captioned bonds (the "Series 2019 Bonds"). 

2. In connection with the offering and sale of the Series 2019 Bonds, there has been 
prepared a Preliminary Limited Offering Memorandum, dated the date hereof, setting forth 
information concerning the Series 2019 Bonds and the District (the "Preliminary Limited 
Offering Memorandum"). 

3. As used herein, "Permitted Omissions" shall mean the offering price, interest rate, 
selling compensation, aggregate principal amount, principal amount per maturity, delivery dates, 
ratings, the identity of the Underwriter and other terms of the Series 2019 Bonds depending on 
such matters. 

4. The undersigned hereby deems the Preliminary Limited Offering Memorandum 
"final" as of its date, within the meaning of the Rule, except for the Permitted Omissions, and the 
information therein is accurate and complete except for the Permitted Omissions. 

5. If, at any time prior to the execution of a Bond Purchase Contract, any event 
occurs as a result of which the Preliminary Limited Offering Memorandum might include an 
untrue statement of a material fact or omit to state any material fact necessary to make the 
statements therein, in light of the circumstances under which they were made, not misleading, 
the District will promptly notify the Underwriter thereof. 

• Preliminary, subject to change. 
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IN WITNESS WHEREOF, the undersigned has hereunto set his hand this _ day of 
____ ,2019. 

TOWNE PARK COMMUNITY 
DEVELOPMENT DISTRICT 

Chairman 
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EXHIBITE 

FORM OF CONTINUING DISCLOSURE AGREEMENT 

Exhibit E 





Towne Park 
Community Development District 

Payment Authorization Nos. 107 - 108 



TOWNE PARK 
COMMUNITY DEVELOPMENT DISTRICT 

Payment Authorization #107 
5/8/2019 

Item Payee Invoice Number General 
No. Fund 

1 Bright House Networks 
Internet service for clubhouse - 2019.5 077420101042519 $ 74.98 

2 Delight Cleaning Service 
Clubhouse Janitorial Service 4.29.19 552146 $ 75.00 

3 Floral awn 
Monthly Lawn Maintenance - 2019.5 84954 $ 2,549.00 
Pest Control/Interior - 2019.5 $ 75.00 
Pest Control/Ant treatment - 2019.5 $ 110.00 
Monthly Lawn Maintenance - Irrigation Repair -2019.4 85018 $ 56.44 

4 Grun It 
Pool Service & Maintenance -May 2019 1176 $ 1,350.00 

5 Hopping Green & Sams 
Legal Services through 03.31.2019 106995 $ 612.76 

6 Lakeland Electric 
Billing Date 05.02.2019 - 3606 Peregrine Way #W/I 3555225-2019.5 $ 103.24 
Billing Date 05.02.2019 - 5107 White Egret Ln #W/I 3555224-2019.5 
Billing Date 05.02.2019 - 3883 White IBIS Rd #Rec 3568145-2019.5 $ 712.94 

7 Refund Clubhouse Rental Fee 
Maldonado, Steven 20190429 $ 100.00 

TOTAL $ 5,819.36 



Spectrum" 
BUSINESS 

April 25, 2019 
Invoice Number: 
Account Number· 
Security Code. 
Service At· 

Contact Us 

077420101042519 
00!50774201·01 
5038 
3883 WHITE IBIS RD 
LAKELAND, FL 33803 

Visit us at Brlghthouse.com/buslness 
Or, call us at 1·877-824-6249 

Summary . ,',,. : .. '.'.'.' ·, ,.,11,,,,, ,, .. , .. , '', 
11 '·' .1 • ''·''"l1'di/1 

Previous Balance 
Payments Received • Thank You 

Remaining Balance 
Spectrum Business™ Internet 
Current Charges 

Total Due by 05/11/19 

RECEIVED UAY n 11019 

Thank you for choosing Spectrum Business. 

74.98 
·74.96 
$0.00 
74.98 

$74.98 
$74.98 

We appreciate your prompt payment and value you as a 
customer. 

Spec..trun1 .. 
BUSINESS 

4145 S. Falkenburg Rd Riverview, FL 33578-8652 
76351&10 NO RP 25~252019 NNNNNY01 001553 0005 

TOWNE PARK II COD 
12051 CORPORATE BLVD 
ORLANDO FL 32817-1450 

• 11•'1h • 1'•111 •I11 I· '11 lh ,, , ,, 1 '•11111'111'1'' '11•' 1'' • ·1'1·"· 

) 

SPECTRUM BUSINESS NEWS 

The Spectrum Business Service Agreement wlll be updated on or 
after June 23, 2019. To obta'n a copy, visit 
business.spectrum.com/terms or call 888·692-8635 to request a 
paper copy. 

April 25, 2019 

TOWNE PARK II COD 

Invoice Number: 077420101042519 

Account Number: 0050774201·01 
Service At: 3883 WHITE IBIS RO 

LAKELAND, FL33803 

Total Due by 05/1 1/19 
Amount you are enclosing $ 

Pleaso Remit Payment To: 

BRIGHT HOUSE NETWORKS 
PO BOX 790450 
SAINT LOUIS, MO 63179-0450 

$74.98 

ll1II11ll1IIIll11ll1 I l1 l11l1 l1ll111hl1 lh1 I ll111l11 •1h11l l1 ll11 

0001100100507742010169007498 



Page 2 of 4 

Invoice Number; 
Account N1.1mber: 
Security Code: 

Charge Details 

Previous Balance 

April25, 2019 

TOWNE PARK II COO 
077420101042519 
0050774201-01 
5038 

Peymenls Received • Thank You 04/12 
Remaining Balance 

74.98 
-74.98 
$0.00 

Paymenls received after 04/25/19 wlll appear on your neJtt bill. 

Sorvlcos from 04/24119 through 05/23/19 

Spectrum Business Internet 
Static IP 1 
Promo Discount 

Spectrum Business,., Internet Total 

Current Charges 
Total Duo by 05/11/19 

Billing Information 

99.99 
14.99 

-40.00 
$74.98 

S74.98 

$74.98 
$74.98 

Tax and Feos ·This statement 1eflects the current taxes and fees for 
your area (Including sales. AlCCisa, user taxes, etc.). These taxes and 
fees may change without notice. Vlsl1 specrrurn.netltaxesandfees for 
more Information. 

Terms & Conditions • Spectrum's detailed standard terms and 
condition~ !or service are located at spectrum com/policies. 

Past Duo Fee I Late Fae Reminder - A late fee wiU be assessed for 
past due charges for service. 

Changing Business Locations ·Please contact Spectrum Business 
befo11:5 moving your Business Vot1,e modem to a new address To 
establish servloe at your new locetlon or 1eturn equipment, please 
conl11ct your SpP.ctrum Business Account Executive at least twenty one 
(21) business days prior to your move. 

Spectrum ... 
BUSINESS 

Contact Us 
Visit us at Brlghthouse.com/buslness 
Or, call us at 1-877-824-6249 
7635 1610 NO RP 2504252010 NNNNNY01001650 0005 

Biiiing Practices - Spectrum Business mails monthly. itemized 
Invoices for all monthly services In advance. A full payment Is required 
on or before the due date indicated on this Invoice. Payments made 
after the indicated due date may result In a late payment processing 
charge. Failure lo pay could result In Iha disconnection of all your 
Spectrum Business servlce{s). Disconnection of Business Voice 
service may also result In the loss of your phone number. 

Authorization to Convert your Check to an Electron le Funds 
Transfer Debit· For your convanlence, II you provide a check as 
payment, you authorize Spectrum Business to use the lnrormatlon from 
your check to make a one-time electronic funds transfer from your 
account. If you have any questions, ploaso call our office at the 
telephone number on the front of this Invoice. To assist you in future 
payments, your bank or r.redlt c11rd account Information may be 
electronically stored in our system In a secure, encrypted manner. 

Complaint Proceduros · You have 60 days from the billing date to 
register a complaint if you disagree with your charges. 

Visit Spectrum.com/stores lor store locations For rrueshons or concerns. visit Spectrum.noUsupport or call 1-855-657-7328 

Your WAY can be the GREEN way! 
GO GREEN with Spectrum Business. 

Online Biii Pay Is helptng Iha environment one customer at a time. 
It's easy · all you need to do is sign up ror Online Bill Pay. 
It will save you money on postage and time· and It will also save trees! 

Enrolling Is easy, just go to Brlghthousc.com/bustness . 
Each month, you'll receive a paperless e-blll that you pay onl ine with your 
choico of Jlayment options. 

•Debit Card· Credit Card · Electronic Funds Transfer 
• Receive a quick summary of your account at any time 
· Access up to 6 months or statements 

Payment Options 

Pay Online · Create or Login to pay or view your blll online at 
Brighthouse.com/buslness. 

Pay by Mall · Detach payment coupon and enclose with your chock 
made payable lo Bright House Networks. Please do not include 
correspondences of any type with payments. 

For questions or concerns. please call 1 ·877 -824·6249. 

~ 1111 1m11 1 1 1111111111111111~11 1 1111u1111 
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Form W•9 
flev. ~mber 2014) 
~ ollN TroulJI)' 
lntttnll A.-- Seovloe 

Request for Taxpayer 
Identification Number and Certification 

Give Form to the 
requester. t>o not 
eend to ttle IRS. 

' 11<\o; do not laavo thlt llne blank. 

3 Check lale bo• lor flldefal tax cl l tlcalion: che<;k ontf OM ol the IOlowl11g MV<!n bo•tt 4 Exemptions P>des apply Olli'/ lo 
cet1aln 1n1"1es. not lndlvlduall; ... 
ln1tructlon1 on page 3): ~viduaVsole proP11tlor or 0 C Colporallon 0 S Coiporallon 0 P111nenhip 0 Tru1V1111te 

1lngl•·memblr lLC 
0 Um lied llab41tty company. Enter the tu ctwl~lion (C-C corpor&llon, S·S corporation, P•part~lp) • 

E.Jcemp1 payee code rd •llYl __ _ 

Note. Fill a 11ngi1·member U.C lllal 11 dl"8Ql•dtd. do not ch1Ck LLC; cntck the appropriate box In lht l!ne above lor 
the tax ctn1U'"tlon ol lh• 1ln9'4t· "'9Cllbel owner. 

Exemptklll t1om FATCA reporting 
code(it .ny) 

Olfle( !U• k\1t1ut110n1 • ~ .. ---flt(.tSJ 

er Identification Number IN 
Enter your TIN in the appropr1olo box. TI1e TIN piovlded must m11tch the name given on lino 1 to avoid 
bllOkup w1thhold1t1g. For fndivldullls, this Is gtn1'1'ehy your social ~ocu1i1y numbor (SSN). Howovor, lor a 
realdoot 11llcn, sola proprietor, or dlsregardod ontily, aeo tho Pa11 I inotructions on page 3. For othet 
entitle•. it Is your employor ldenliflcation numbet (EIN). If you do not have a number, see Ho\V to get " 
TIN on page 3. 

$(1Clel s•curlty number 

or 
Note. II the account Is In more than one neme, see the instructions for I ne 1 and the chart on page 4 tor 
guldollnt1 on whose number to enter. 

EmplO)'ttt lclentibtlon number 

Certification 
Under penalties of pBfjuty, I oortily that: 
1. Tho numb8r snown on 11111 torm 1a my correct taxpayer idontiticatlon number (or I am waiting for a number to ba lasued to me); and 

2. tam not aubject to baclcup withholding because: (a) I em exempt lrom bll(;k.up withholding, °' (b) I have not been notified by Illa lntemel Revenue 
Service (IRS) that I am subject to backup withholding as a result ol a fadure to report oll 111torest or dividends, or (c) the IRS h111 notmed me that I am 
no longer subject to backup withholding: Md 

3. I am a U.S. citilen or other U.S. person (defined below): and 
4. The FATCAoode(s) entered on this form ~I any) Indicating that I am exempt from FATCA reporting 11 correct. 
C.rtitlcetlon lnavuotlont. You must crosa out Item 2 above ii you have been notified by the IRS thot you are cvrrently subject to backup w~hholding 
because you have failed to report ell intereet and dividends on yoix tax return. Fo< real estate ltansoctlons. Item 2 does not apply. For mortgage 
in1or9't paid, aCQUllltlon or abandonment of aecured prop«ty, c1nce!lation of debt, contnbutlons to on lndlvidual ratllemont arrangement ~RA). and 
generally, paymenta olhar than lnteteat and dMdonda, you 8'e not required to sign the certification, but you must provldo your correct TIN. See the 
Instructions on page 3. 

Sign I &1gn11tu11 ot ~ , { l{ 
Here .••. ...,. •• _ ~ _ ~' "' 
General Instructions 
s.otlon rel1111neee are to lhl tnl1mal Revenue Coo. unlta olherw·se oo!ed. 

Futur• developmenla. lnlotmllilon about dev•'°""*'" atlecting Form W·9 twch 
u leglsletton enootlld 11111wtr1l1ue11) la 11 www.lra.oovlfw9. 

Purpose of Form 
All Individual or enVty (form W·B requater) Y.ho Is requited to fae an tnlormallon 
rtlum with thll IAS mull Obi.,, )'OUf cqrect lllXPI>'' lden~flc.tllon numbet (TIN) 
whldl ~t 11e your aoc1.i seeunty i-.ima.< (85«). lndMduet taxpayer io.i.~1~1i0n 
oornbtt (ITIN). adoption taxpaye< td1•Mlcallon numbet IATIN). ot efnplOyeJ 
kHnl~icailon number (£IN), 10 report on 111'1 tnlormatlon rllurn lhe amount paid 10 
rou. 01 Olhtf amount ret>0r11bl• on an lnformatJon rtlum Examplea ol lnlormarlon 
roturna lncludll, but 010 nol llmllld 10. tho IOllowtng 

• Fonn t<>W-INT Qnteres1 eun.O or pald) 

• F0tm 1099·DIV (dividends, Including !how from 1lock1 or mulual funds) 
• Fo11n 1099·"418C (vatlout lypee ol lnconw. prilH. 1warda, or gross PfOCHdt) 
• Fonn 1099-B (atoc:k OI mutual lund sales and C9rtaln other tranMCltont by 
btotcet9) 

• Fonn 1099-S (proceed~ from r11l Hlf.le traneeclloos) 
• Form 10e&·K (me1eh1nt card and tliird party network t ranNaeUons) 

Dai. II> J ,Z 'j . / 2 
• Form 1098 ~"" mortQ41Q1tnt9*1),1098·£ (11"'*11 loan infe1991). 1098-T 
(tuidon) 

•Form 1099.C (canclltd atbt) 

• Fonn 10W9·A (acqutsnlon or abllndonrnenl ol MCUrld property) 

Use F'orm w.g ony II you all• U.S. pelllOn (lnctudlnQ a reatdenl 1111n), 10 
provide your cor1ec1 TIN. 

If )'Oii do nor mum Form W·9 ro the lllQUISler with • nN. yau might b• ...,~, 
to Oltck.vp wflll/loldot>g See Wnat IJ ~-...p w/l.hhOl<Jtng1011 PIO• 2. 

By tlgntng the lllled·OUI IOtm, you: 

t. Cet1lfy 11\al Iha TIN you 11• gtvlng IS oorrtet (or you ate waiting lot a number 
to bl iMUed). 

2. Cet11fy that you are not tlJt>ject lo b&ckvp wllhholdlng. or 
3. Ctalm ,.901pllon fro'11 backvp w\thhOldlng It you 11• a U.S. t1temp1 payte If 

u.pJ»cable. you are alsO certlfyft10 lh&t as a U S 1>411100, you• e!ocoble •'*• ol 
&11y partnership Income lrom 1 U.S ltld• ot bvtlrltsl It not JUl>).ct lo lhe 
wllNioklSlg tax on lorelgn panrwt' 1r.are ol 11tec1tvtey ~ed IJICOMt. 1111d 

• C1<11ty that FATCA COOt(s) t11lerld on thla lonn t i .ny) lndlclllng Illa! you w• 
exempt lrorn tho FllTCA reporUllQ, lsc:omcr S.. W/llt IJ FAYCA lftpotl¥1g1 on 
pagt 2 for lun~tr lnlormellon 

en No. 10231)( Fonn W·9(Rev. tM014) 
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floralawn P.a. sox 91s91 

P 1 L 
,. P 

1 
Lakeland, FL 33804 

rem er awn "' es 

Biii To 

Towno Park COD 
l 2051 Corporate Blvd 
Orlando, PL 32817 

Quantity 088orlpUon 

P.O. No. 

1 Monthly Lawn maintenance 3020 S Florida Ave· Lakolmd, F1 
p803 

I lntcr1<1r peM contml 
l L6Wl1 fenUiulion progtam for St. Augustine Sod 
1 Shrub fertilization prollfllDl 
1 Monthly irrigation B)'5tem checks 
I }dollbox area Ant trcntment8 

Billing For May 2019 

RECEIVED A~"~ b 2019 

Thank you Cor your business. 

Phone# Fax# Web Site 

863-668-0494 863-668-0495 www.flonilaWD.COJll 

Invoice 
Date Invoice# 

S/112019 841lS4 

Terms Project 

Due on receipt 

Rate Amount 

2,260.00 2,260.00 

7S.OO 7S.OO 
135.00 IJS.00 
34.00 34.00 

120.00 120.00 
ll0.00 11 0.00 

Total $2,7:14.00 

Balance Due $2,734.00 



~floralawn P.o. aox 91s91 
~ Premier Lawn & Pest Lakeland, FL 33804 

Bill To 

I ownc Parl.. C:IJO 
1205 I Corporntc Blvd 
Orlando. FL 328 17 

Quantity Description 

P.O. No. 

I Irrigation repairs above the monthly maintenance for April, 2019 
Labor and materials to make necessary repairs: 
( I) Rotor 4" 

Service Completed 4/$/2019 

RECEIVED MAY O 3 2019 

Thank you for your busincs~. 

Phone# Fax# Web Sile 

!!63·668·0494 863·668-049S www.floralawn.com 

Invoice 
Date Invoice# 

S/212019 8SOl8 

Terms Project 

Due on receipt 

Rate Amount 

,6,44 56.44 

Total $56.44 

Balance Due $56.44 



Biii To 

To\\l1 Pnrk Es1111~s Cl>D 
Monica Sutera 
Bethany Ftrguron 

Quantity 

Grunit Pool Service 
4855 Distribution Ct 
Unit 2 
Orlando. FL 32822 

888-390-0194 info@grunit.com 

www.grunit.com 

D11crlptlon 

Pool Service & Maintenance 

... 'I' 1 '. e 1 V ED MAY O 2 2019 

Make all checks payahle to Grunit Pool Service. 
Invoices due in 30 days. 
Overdue acconts subject to a service charge of 2% per month . 

Invoice 
Date Invoice# 

S/1120 19 1176 

Service To 

Towi1 Park Eslates ll 

Tenn a Project 

D11e on receipt 

Price Each Amount 

1,350.00 1,350.00 

Subtotal Sl .350.00 

Sales Tax (6.5%) so.oo 

Total s1,Jso.oo 



Hopping Green & Sam s 
Attorneys and Counselors 

119 S Mon100 Streel, Ste. 300 
P.O. Box 6526 

Tallahassee. Fl 32314 
850 222. 7500 

================================= STATEMENT =============================a2•• 

April 25, 2019 
Towne Park Community Development District 
c/o PFM Group Consulting LLC 

Bill Number 106995 
Billed through 03/31/2019 

12051 Corporate Boulevard 
Orlando, FL 32817 

General Counsel/Monthly Meeting 
TPKCDD 00001 RVW 

FOR PROFESSIONAL SERVICES RENDERED 
03/06/ 19 AHJ Prepare updates to development status chart. 

03/ 12/ 19 MKR Review final agenda and proposals regarding landscape and irrigation 
installation and land development management; research potential conflict of 
Interest. 

03/ 12/ 19 AHJ Prepare updates to development status chart. 

03/14/ 19 AHJ Attend development status conference call . 

03/28/19 AHJ Attend development status conference call. 

Total fees for this matter 

DI SBURSEMENTS 
Document Reproduction 

Conference calls 

~gCEIVED MAY o f 2019 

Total disbursements for this matter 

MATIER SUMMARY 

Jaskolski, Amy H. - Paralegal 
Rigoni, Michelle K. 

TOTAL FEES 
TOTAL DISBURSEMENTS 

TOTAL CHARGES FOR THIS MATIER 

BILLING SUMMARY 

Jaskolski, Amy H. - Paralegal 
Rigoni, Michelle K. 

0.80 hrs 
1.30 hrs 

0.80 hrs 
1.30 hrs 

145 / hr 
265 / hr 

145 /hr 
265 / hr 

0.40 hrs 

1.30 hrs 

0.10 hrs 

0. 10 hrs 

0.20 hrs 

$460.50 

41.50 

110.76 

$152.26 

$116.00 
$344.50 

$460.50 
$152.26 

$612.76 

$116.00 
$344.50 



General Counsel/Monthly Meetin Bill No. 106995 

TOTAL FEES 
TOTAL DISBURSEMENTS 

TOTAL CHARGES FOR THIS BILL 

Please include the bill number on vour check. 

Page 2 

$460.50 
$152.26 

$612.76 



Hoppin9 Green &San1s 
Attorneys and Counselors 

April 25, 2019 

Towne Park Community Development District 
c/o Ms. Jane Gaarlandt 
PFM Group Consulting LLC 
J 2051 Corporate Boulevard 
Orlando, Florida 328 17 

Re: Towne Park Community Development District 

Dear Jane: 

Enclosed please find our billing statements on behalf of the Towne Pnrk Community 
Development Distl'ict (the "District"), for services rendered and expenses incurred through the month 
of March, 2019. Please remit payment as soon as possible. 

· If you have any questions, please feel free to give me a call. 

Sincerely, 

Roy Van Wyk 
RVW/lk 

Enclosures 

Po~ Office Box 652b fallahassee. Flot1da 32314 119 S. Monroe Stre~t S01te 300(32301} 8~0.222.7500 85-0.224.8551 ta~ W\'ll»hgslaw.com 
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~.PLAKELAND ' ACCOUNT SUMMARY Pilge 1 o t 2 

Jj/111 ELECTRIC 
POW £R fD IOR llll 

Relaln This Portion For Your Records 

Service Location: 
3606 PEREGRINE WY # W/I 
LAKELAND FL 33811 US 

Billing Date : 
Account Number ; 
Total Amount Due : 
Payment Due Date : 
Payments/Credits/Returns since Last Biii · 
Previous Balance was a Credit : 

05/0212019 
3555225 
$103.24 

05130/2019 
$ -112.75 

$ -5.92 

~-~·:..t;J;~" ,,., • •• "~:~-\~)""~:'""~:--r~; r·•j.,..,:~r..Tf'r;-;"f~\~?J'"J",~:-rJ'~F'lr.l\~ I ,',, J'~7 .•. • - '"."'°' ".t•,·~, •! .,. ••' ... --- -J 

~:;'·< ,:, , .. . . . · .... _, :·,.·. 1

{: .. :::.,, _:'.:.·:: ·1." ~ ;~».;f:;..t~~£9Ufl!LQ~!.~tb::~;('.~ ":.I,·.· ·. · ' . " .. : " . . . · 

Itemized Charges Total Chargaa 
Water Irr1get1on 

Irrigation Commercial Inside Monthly Base Charge .. .............. $ 26 . 19 
Water -1000 gal - 13 e 2 . 61 ........... ....................... $ 33 . 93 
Water-1000 gal - 12 e 3 . 26 ..... ... . .............. .. .......... . .. $ 39 .12 
Ins 1de the City Utility TaK ..... ... ..... . .............. ..•...... $ 9.92 

Current Water Irr1get1on Charges ................ .. .................. . .... . 109.16 

TOTAL CURRENT CHARGES $ 109.16 

TOTAL AHOUNT SUBJECT TO PENALTY AFTER 05/30/2019 $ 103.24 

RECEIVED MAY 0 7 2019 

www.lakelandelectric.com 
Please make checks payable to Lakeland Electric P.O. Box 32006 Lakeland. Fl 33802-2006 834-9535 

LXlOllOS02tUOnoD ~Ult OOOOUOtl 

Please return this stub along with your payment and note the account number on your cheek or money order to ensure proper credit to your account 

~LAKELAND liilfJ' ELECTRIC 
POWlRfD FOR llfi 

000 135 00000~018 

'II• It Ii I 1l I I 11111Il1I111l 1 •I •1' 111•II1I1I1l l1l' •I I I I I 1II11IhI11 

TOWNE PARK COMMUNITY DEVELOPMENT DIST 
12051 CORPORATE BLVD 
ORLANDO FL 32817-1450 

Please not.e address changes on the back of the payment stub. 

~~':"·~~·,"."'Y'"-.~;r;.~l~T""~.#~"t n11t; • •4: ·.' ,.._, • I 

:•. , .. : . ., : PAYMENT SECTION 
.-. .. ~ ' ' - - - - • -" - • I... 

Account Number : 

Total Amt Due 05/30/2019 

Amount Enclosed : 

VISIT OUR NEW EXPRESS PAY KIOSKS 
Payments will post lo your account immedtalely. 

Scan this OR code at our 
Express Pay kiosk 

to go dlreetly to your account 

Please see back of stub for kiosk locations. 

3555225 
$ 103.24 

a 000000000010324 000000035552256 o 000000000010324 00000003sss22sb 
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117 

Service 
Reading 

Water-1000 gar 

0 I•. I 
"'t Jv• ·"" ""' ~ .. 

-
Meter 

Number 

30009233 

-. ., 
._I 

Ocl N .. 

Current 
Read Date 

05101/2019 

--Off J ... 

Water Service 

El actr1 c I Water B1111ng Inqu1rtes 

Wast ewater I Soli d Waste Bil l ing .. 

Fal len Power Li nes I Wat e r Out ages . 

False Alarms (Lakeland Poli ce Oept ) . 

Miscellaneous Fire Dept Bill lngs .. . 

-
Current Prior 
Reading Read Data 

2502 04/02/2019 

- - -rd• .,.,. . ,, liq 
~It 

---- -
Prior No. of 

Reading Days 

2477 29 

Billed Prior Same Month 
Usage Month Last Year 

20 26 90 

Important Phone Numbers 
063 -834· 9535 24 -Hour Power Outage Reporting .... . , 866-834-4248 

863 -834 ·8276 

863·834 · 4248 

863 -834 -6940 

863·834· 8201 

24 -Hour Peymont Hotl 1ne ... . , . , .... .. 863-834-9535 

TOD 1For Hear1 ng l"pa1red) .. . ..... 863-834-8333 

Recycli ng ....... . 863-834-8774 

Surge Protect ion 863-834 - 1!500 

I UOt0050219l02BOO >J!l·llQ.OOOGO<Otft 

Lakeland Electric colfrc ts "ocl~I security nu111bo1is tor the follo" 1<111 purpo:i\l f. .• 1ccounl c;IJsi;ifllc,11lu11; customer idenl!ficatlon ; venflca11 011, 
billing, 1n y111rn1; cr1>dllworthi11os1> and any l,1y1f1t l fllllflO~os In tho coriclud of L.1k&la11d Electric business. 

Please Change Malling Address To: 

Telephone Number: 

EXPRESS PAY KIOSK LOCATIONS 

Orlve·Through Kiosk 
Lakeland Electric · 501 E. Lemon Slreel 

Walk·Up Kiosk 
Larry R Jackson Library . 1700 N. Florida Ave 
Kelly Rectealion Center · 4104 Imperial Blvd. 
Town Center · 989 E Memorial Blvd 



~~~Ji;} 
~ 

." •1,,. ~-- ~ .. ~,..~ f, .J~ .. -_..,- - .~ , 

. ~1LAKELAND l/lf1' ELECTRIC 

" , · ACCOUNT SUMMARY P11go 1 of 2 

ro w 1110 FO R 1111 

Rtt11t Thia l'l>nlo" f 01 Your Records 

Service Location: 
5107 WHITE EGRET LN # W/I 
LAKELAND FL 33811 US 

Water Irr1gat1on 

' • • I ' 

Billing Date: 
Account Number : 
Total Amount Due : 
Payment Due Date : 
Payments/Credits/Returns since Last Bill · 
Previous Balance was a Credit : 

Itemized Charges 

Irrigation Commercial Inside Monthly Base Charge ........ . . .. . .. . $ 26.19 
Water-1000 gal - 13 @ 2.61. .. .... .. . .. .................. .. . $ 33 .93 
Water -1000 gal - 4 @ 3 .26 .... .... .. ................... . ........ . $ 13 . 04 
Inside the Ci ty Utility Tax ... . . ... ... . . . . ••• .... ... .. ..... . .. $ 7 .32 

Current Water Irrigation Charges . .. ... . . . ...................... . ..... . . .. . 

TOTAL CURRENT CHARGES $ 

TOTAL BALANCE REHAINING IS A CREDIT $ 

l'<t:CEIVED MAY 0 7 2019 

www.lakelandelectric.com 
Please mAke checks payable to Lakeland Electric P.O. Box 32006 Lakeland, FL 33802·2006 834-9535 

05/0212019 
3555224 

$ -800.01 
DO NOT PAY 

$ -4 . 11 
$ -860 49 

Total Charges 

80.46 

80.48 

-800.01 

UC2tl IOI02te30lto0 -191-4018 

Please return this stub along wilh your paymenl and note the account number on your check or money order to ensure proper aadit to your account. 

. • 'LAKELAND llf' ELECTRIC 
PO WI RE O roa llfl 

000134 000004016 
111•h1•111111111•11•1••1h111 1•111•lh'·'1"·1'·1'111•''1•'lil11 ~ 

TOWNE PARK COMMUNITY DEVELOPMENT DIST 
12051 CORPORATE BLVD 
ORLANDO FL 32817-1450 

Please note address changes on tl1a back of the payment stub. 

"' \ - • l ' ~ • ' - -.. 

. PAYMENT SECTION .. . 
Account Number : 
Total Amt Due I DO NOT PAY 

VISIT OUR NEW EXPRESS PAY KIOSKS 
Payments will post to your account Immediately. 

Scan this QR code al our 
Express Pay kiosk 

to go directly to your acoount 

Please see back of stub for kiosk /oca//011s. 

3555224 

$ -800.01 

~· [!], .. 

o 000000000000000 00000003sss2249 a 000000000000000 00000003sss2249 



p 2 f2 . . . . . 

; . . CITY OF LAKELAND DEPARTMENT OF ELECTRIC UTILITIES 

Meter Current Current Prior Prior No. of Blllod Prior Same Month 
Number Read Date Reading Read Date Reading Dave Usage Month Last Year 

53499210 05/01/2019 1377 04/02/2019 1360 29 17 18 63 -- - - -- --

Service ~ Reading 

Water-1000 gal 

: .. .1-ll 1-1 I Ill-I I 
:!Cit 2019 

Water Service 

Important Phone Numbers 

Electric I Water Bill ing Inquiries 

Wnstewater I Sol id Waste Bl 11 ing 

Fal Jen Power Unes I Water Outages 

863-834-9535 24-Hour Power Outage Reporting 866-834- 4248 

863-834 -8276 

863-634-4248 

Fal&A Alarms (Lakeland Police Dept) 863-834 -6940 

Miscellaneous Fire Dept 81lll ngs . , . . . 863-834-8201 

24-Hour Payment Hot! ine ..... ... . , ... 863 834 95'.lli 

TOO (For Hearing !~paired) . . . 

Recyc 1 lng . . . . . .. 

Sur 90 Protection .. 

863-834 -6333 

863 -834 -0774 

863 -034 1500 

l XJ0:~'0219l02800 ,,:rf·1i~0'41Jll 

l akcland Electric collects &C'c:t.11 HClff ty 11111111>e,.., for the followln1J 1H11110 .. c!I .• 1ccount clus!ltlflt;.,hon; c1istu11111r 1chmtificauon, verification. 
bllli11u: p.1yrn,.11t, crodltwort h111~ss and :iny 1w.1ut pur1>0~0!I i11 t1111 conduct ol LJkoland Elo<.trl c business 

Please Change Malling Addreas To: 

Telephone Number: 

EXPRESS PAY KIOSK LOCATIONS 

Drive-Through Kiosk 
Lal<eland Electric· 50 I E Lemon Street 

Walk-Up Kiosk 
Larry R Jackson L1bra1y • 1700 N. Florido Ave. 
Kelly Recreation Center • 404 Imperial Blvd 
Town Center - 989 E Momorlel Blvd 



. ~'LAKELAND 
-:--:- .- -~- --- ·· .. · " ... ACCOUNT SUMMARY Pa(.lr. 1 of2 

.6f//itT ELECTRIC 
rO W!AlO I OR l llf 

Retain This P~ttlon "4r 'our R1<.0<dt 

Service Location: 
3883 WHITE IBIS RO# REC 
LAKELAND FL 33811 US 

Billing Date: 
Account Number : 
Total Amount Due : 
Payment Due Date · 
Payments/Credits/Returns since Last Bill : 
Previous Balance was a Credit : 

0510212019 
3568145 
$ 712.94 

05/3012019 
$ -707.32 

$ -6.11 

~·.i;..,.-•• '.,~ ·~.,.···~1 ... ~.--,_.·,:V·--+-.·:.r..,-. ...... f,~~ ·-·~"Jfi~.'1:-f ... r•"'•~.,,••··~- ·- ~ ~- •r .-

~\ 'ACCOUNT DETAIL 
t~. •- ,_.. .._ '· • • • •·>.~ _..\_, ••~ > I Y... •f .• T', 

Itemized Charges Total Charges 
Eltctr1 c Serv1 oe 

Genera 1 Serv 1 ce Customer Charge . .. .. .. .. .. . .. .. .. . .. . .. .. . .. .. . $ 13. 00 
El ectric 4925 KWH @ 0.05015 . . . . ................................. $ 246 .99 
Env i ronmental Charge 4925 KWH@ 0 . 0021099 .... ........... .. ...... $ 10 .39 
Fuel Charge 4925 KWH @ 0.0375 . .. . ... . . . ... . ...... . .............. $ 184.69 
Florida Gross Receipts Tax ... ..... . .. . ............... .... ..... . $ 11.67 
Florida Regulatory Commissi on Surcharge ... .. ... . ..... .. ......... $ 0 .07 
Flor ida Sales Tax .. . . . .... . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 32 .44 
Polk County Sal es Sur tax ........... . . .. ........ . . .............. $ 4 .67 
Ins ide the Ci ty Utility Tax . .. . .. , . . .... .. . . . .... ... . ... .... . . .. $ 29.06 

Current E1eotr1c Service Charges .. . . . ... .. . . . . . . . . .. . .......... . ....... . . . 1532.08 
Water Service 

Weter Commercial Ins i de Monthly Base Cht1rge .. .... . ........ .. .... $ 26 .19 
Wat er- 1000 gal • 9 @ 2 . 44 ... .. . . .. .. . ......... .. ... . . . . . . .... $ 21 .96 
In s ide the City Utnity Tax ........ ..... .. ....... ... .. .. . .... ... $ 4 .62 

Current Water Service Charges ... . .. ....... . ..... . . .. .. ......... . ....... .. . 152.07 
Other Servioea 

Solid Waste Commerci al . . . , .•. ...... . , .. . , . . . . . .. . . .. . .. . . .. . . ... $ 17 .05 
Wastewater Service . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . $ 87 . 53 
St ormwater Service ......... . . .. . .. .. . .. . ..... $ 28 . 52 

Other Serv1 cea and Account Chargea .... . .. . . . .......... ......... . ..... . .. . . 132.40 

RECEIVED MAY O 7 2019 

Continued on next page . . . 

www.lakelandelectric.com 
Please make checks payable lo Lakeland Electric P.O. Box 32006 Lakeland, FL 33802-2006 83'4·9535 

lJC:JO•toWJ ttJQlOOQ .... l.7 l-ooQ0040 II 

Please return this stub along with your payment and nole the account number on your check or money order to ensure proper credit to your acoount. 

. • / LAKELAND l/llill ELECTRIC 
POYl[Rlll fOR ll f l 

000136 000004018 

lll1I1l iflll l1 I lfllltl i i1h·•· 1•111 1II1l il1 II if ltlllll ii l1 i lhh I 

TOWNE PARK COMMUNITY DEVELOPMENT DIST 
12051 CORPORATE BLVD 
ORLANDO FL 32817-1450 

Pleaae note address changes on the back of the payment stub. 

;-'. -
; . PAYMENT SECTION 

Account Number : 
TotaiAmt Due 05/3012019 

Amount Enclosed : 

VISIT OUR NEW EXPRESS PAY KIOSKS 
Payments will post to your account immediately 

Scan this QR code at our 
Eicpres& Pay kiosk 

to go dlrectly to your account 

Please see beck of stub for kiosk locetlons. 

3566145 

$ 712.94 

o 000000000071294 0000000356a1451 a 000000000071294 ooooooa3s6814S1 



Po e 2 of 2 I r -. - ' c 1rv OF 
0

LAKELANDDEP~.'3Jrf!E.NJOFEleCTR-ic UT.LL!TJES 

TOTAL CURRENT CHARGES $ 719.05 

TOTAL AMOUNT SUBJECT TO PENALlY AFTER 05/30/2019 $ 712.94 

1100 

mo 

me 

Service 
Reading 

Electric-KWH 

Water-1000 gal 

~ 

Meter Current 
Number Read Date 

306681 05/0112019 

30009269 05/0112019 

Electric Service 

Electric I Water Bi l ling Inquiries 

Wastewater I Solid Waste Bl 11 i ng . . 

Fall en Power Lines I Water Outages 

False Alarms (Lakeland Police Dept) 

M1scellaneous Fire Dept Bi l lings .. 

Current 
Reading 

69139 

146 

p 
Ree 

rlor 
d Date 

04/0 

0410 

2'2019 
--
212019 

12 

Prior 
Road Ing 

64214 

137 

No. of Biiied Prior Same Month 
Days UH o ,._ Month Last Year 

29 4925 5074 0 

29 9 5 0 - . 

·~llll1.111l 
Ult Mi 1"' ,., "' 0.1 ~.. Otc M ftt II# A" 11'1 
2011 10!1 

Water Service 

Important Phone Numbers 
863-834-9535 24-Hour Power Outage Reporting ...... 866-834-4248 

863·834·8276 

863-834 -4248 

863-834 -6940 

863·834-8201 

24-Hour Payment Hotline ........ . .... 863 -834-9535 

TDD ( For Hearing lmpa1red) 

Recycli ng .. . ..... . 

Surge Protection .. 

863-834-8333 

863-834-6774 

863-834 - 1500 

U(20100S0~193C24GO llni ·17.2 ·00G00-401• 

Lal<elaml Electric collocls sncl1ll li1.1c;urity numbers for the follcJwing purpn .r ~ ,11:co11nt cl.iss11fltJtlon; customor fclontillcation, vcrlflcJtlon: 
billlng, payment; crodltworthfnllas Jiii.i any I 1wru1 purpo .r• in tho conduct or Lal<oland Eloctrlc buslncss 

Please Change Malling Address To: 

Telephone Number: 

EXPRESS PAY KIOSK LOCATIONS 

Drive-Through Kiosk 
Lakeland Electiic • 50'1 E Lemon Street 

Walk-Up Kiosk 
Larry R Jackson Library • 1700 N. Florida Ave. 
Kelly RecreoHon Center - 404 Imperial Blvd. 
Town Center· 989 E Memorial Blvd 



Monica Sutera 

From: 
Sent: 
To: 
Cc: 
Subject: 

So sorry to hear that 

Monica Sutera 
Monday, April 29, 2019 3:00 PM 
'Bethany Ferguson' 
Jane Gaarlandt; Denise Abercrombie 
RE: Towne Park II Rental 

Yes. I'll process the payment to Steven as soon as possible. 

Regards, 

Monica Sutera 
District Accountant 

PFM Group Consulting LLC 
suteram@ofm.com I phone 407.723.5900 I fax 407.723.5901 1web pfm.com 
12051 Corporate Blvd I Orlando, FL 32817 

From: Bethany Ferguson [mailto:b.ferguson@hcmanagement.org] 
Sent: Monday, April 29, 2019 9:49 AM 
To: Monica Sutera <suteram@pfm.com> 
Cc: Jane Gaarlandt <gaarlandtj@pfm.com>; Denise Abercrombie <d.abercromble@hcmanagement.org> 
Subject: Towne Park II Rental 

EXTERNAL EMAIL: Use care with links and attachments. 

Good morning, 

Steven Maldonado contacted me regarding his rental at the Towne Park II Clubhouse yesterday. He 
states that the AC condenser has had some vandalism and a fuse was stolen out of it, leading to the 
clubhouse being too hot to use during his reserved time. 

Monica, can we please have the $100 refunded to him at 3740 Peregrine Way, Lakeland, FL 33811? 

Jane, we will proceed to contact the original installer for fuse replacement and service. 

Bethany Ferguson, LCAM 
.!21£muson@hcma nagcrnen t.org 
Highland Community Management 
3020 South Florida Ave., Suite 305 
Lakeland, FL 33803 
863-940-2863 

I~
l111hl.1111 I 

- ( '11111111111111\ 

l \fa1J,t)(l'lll1.!lll 



,I 

TOWNE PARK 
COMMUNITY DEVELOPMENT DISTRICT 

Payment Authorization #108 
5/23/2019 

Item Payee Invoice Number General 
No. Fund 

1 Choice Networks 
Security Camera Maintenance 12517 $ 75.00 

2 Fiahkind & Associates 
Conference Calls - 2019.5 24498 $ 15.40 

3 Floralawn 
Irrigation Repair - 2019.4 85064 $ 116.29 
Irrigation Repair - 2018.11 83062 $ 160.00 
Irrigation Repair - 2018.10 82778 $ 34.28 
Irrigation Repair- 2018.8 82145 $ 54.65 
Monthly Lawn Maintenance - 2018.5 80470 $ 1,805.00 

4 PFM Group Consulting LLC 
OM Fee and Reimbursables - 2019.5 OM-05-2019-0066 $ 2,158.33 

TOTAL $ 4,418.95 



"""""';fi!'~'·~.;·'."'~~~ 
~- h tl , ... ... "' ·~ .. t; 
~ -- ... ... '. ~ t_J • • - _. 

1321 WYNBATE DRIVE 

LAKELAND, F'L 33809 

Bill To 

Towne Park II COD 
3020 South Florida Avenue 
Suite 305 
Lakeland, Fl 33803 

Qty Oesaiption 

I Hour woriced 05/02119 
Towne Parle 11 HOA Clubhouse 
Inspected cwnem and DVR 
Realigned two camcru 
Updated the ~stem time on the DVR 

Phone# 863-8S3-4 I 99 

Fax# 863-853-1143 

E-mail davc. spivcy@chol~-networks.com I 

Invoice 
Date Invoice# 

S/612019 12517 

Terms Due Date 

S/2112019 

Rate Amount 

75.00 7S.OO 

Subtotal sn.oo 

Sales Tax (7 .Oo/o) $0.00 

Total $7S.OO 

Payments/Credits $0.00 

Balance Due $7S.OO 



Monka Sutera 

From: 
Sent: 
To: 
Cc: 
Subjed: 
Attachments: 

Bethany Ferguson <b.ferguson@hcmanagement.org > 
Monday, May 6, 2019 10:13 AM 
Monica Sutera 
Jane Gaarlandt; Sonali Patil 
Towne Park II - Choice Networks Invoice 
Choice Networks - camera system 5.6.19.pdf 

EXTERNAL EMAIL: Use care with links and attachments. 

Good morning, 

Please see attached invoice for CDD clubhouse cameras. The cameras were found to be turned 
towards the ground after reviewing the footage for the A/C vandalism. The timing was also off by 
approximately 12 hours and needed to be updated. Please advise on any further information needed 

Bethany Ferguson, LCAM 
b.ferguson@hcmanagement.org 
Highland Community Management 
3020 South Florida Ave., Suite 305 
Lakeland, FL 33803 
863-940-2863 

I~
fql1l1111 l 

( 11111111111111\ 

! I ' l .111.1.;• 1111·111 

1 



Fishkind & Associates, Inc. 
12051 Corporate Blvd. 

Orlando, FL 32817 

Towne Park DM 
c/o Fishkind & Associates, Inc. 
12051 Corporate Blvd. 
Orlando, FL 32817 

File: TowneParkDM 

Services: 

Conference Calls 

i 

Please include the Invoice 
number on your remittance 

and submit to: 
Fishkind & Associates, Inc. 

12051 Corporate Blvd. 
Orlando, FL 32817 
Ph: 407-382-3256 
Fax: 407-382-3254 
IAnAl\AI fi~hlrinri ""m 

FISH KIND 
& ASSOCIATES 

Invoice 
Invoice#: 124498 

5/16/2019 

Towne Park COD 

Amount 

15.40 

Balance Due $15.40 

RECEIVED MAY 1 6 2019 



OTAl l't[ •TAX o.oo 

il . 
g oice 

INVOICE NUMBER 
INVOICE DATE 
ACCOUNT NO. 
DUE DATE 
TAXIO 

AMOUNT DUE 

PAGE 10 

2759u96 
04/26}2019 
85735742 
05/26/2019 
58·242~656 
US0$5n.17 

TOTAl USf[Onu:a o.oo TOTAi. ST.An TAX/OTJU:lt 0.00 TOTA_l~~Cl_CM!Olt CJ4Al~~ --USDS0.oo 

lODERATOl 84618295 - Jane Gaartandt - - - ·- LOCATION 

ll W HG RmJt ~WMGRUlz r •WM&Ru#3 
llW• GRu#• I 
o.w.•o (OSTCOl"rtl C'OW . OAH cou. mu f - f - lllU $8"1(( A<USST'l'Pt PUSOl .S u•m I uu CKAKl TAX 

?U771U 01\.R\!11 r' l/201' uni•,... 9"1'-- · ~U..- ~l09•1.il0e ou.lttt 1 'l9 0.00/f4.• 0.00 >.OO 

f>"/l:/1'019 ltJ~)4t7'] ~lS'AM .,~,&\I* Cri.O&IU.lltrUl1' -UOtt) OU.NU I n 0.00/liftlM 0.00 "'" 
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11 lluvv> \Y,\ ~ I"' 1no:t llJZSti7•J 10:~-i:fl4.M ~~'*'°'° ou.ffu I 41 D,00/MJ• O.ClO ...... 
I 

~~ .... .\n ~ ll'fll/;Olf ~lil.77>0) 11:oc,r.....11·i ..... ~lrtC.Mtne>Auoc o,1.ru1 I ! SI OaQ/lltMJii 0.00 ·-G I'\ _, ... ~. 2t9!4),-S,.O 11•:.WM·Jl~- ""'o .Q44,.f'Q,.( 
I 

.. O. OO/M.19' o.oo ..• 
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>.00 
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,_ 
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~floralawn P.o. aox 91s91 
~ Premier Lawn & Pest Lakeland, FL 33804 

Bill To 

Towne Park COD 
12051 Corporate Blvd 
Orlando, FL 32817 

Quantity Description 

I Repaired mainline 

Service Completed 4/1612019 

RECEIVED MA~ 1l10i9 

Thank you for your business. 

Phone# Fax# Web Site 

863·668·0494 863·668·0495 WWW floraJawn.com 

Invoice 
Date lr'lvoice # 

Sii 012019 8S064 

P.O. No. Terms Project 

Due on receipt 

Ra ta Amount 

l 16.29 116.29 

Total $116.29 

Balance Due SI lb.29 



BillTo 

Floralawn, Inc. 
P.O. Box 91597 
Lakeland, FL 33804-1597 
863-668-0494 

Towne Park CDD 
120Sl Corporate Blvd 
Orlando, Fl32817 

Invoice 
Date Invoice # 

11128/2018 83062 

RECEIVED MAY 1 3 2019 

Service Peri ... Terms Project 

1112812018 Oue on receipt 

Quantity Description Rate Amount 

I Located sruck valve and turned it olT. Solenoid wns opened. 160.00 160.00 

Service complclcd 1117/2018 

RECEIVED MAY 1 3 2019 

Thank you for your business. 
Total $160.00 

Phone# fax# Web Site 
Payments/Credits S0.00 

863-668-0494 863-668-04115 www.floralawn.com Balance Due $1 60.00 



Biii To 

Floralawn, Inc. 
P.O. Box 91597 
Lake land, FL 33804- 1597 
863-668-0494 

Towne Park COD 
12051 Corporate l;Jlvd 
Orlando, FL 32& 17 

Quantity Descrlpllon 

Service Peri... 

l l/6/2018 

Invoice 
Date Invoice# 

11/6/2018 82778 

se.vrt \o U}(~ e-iw;t\\ 

· RECEIVED MAY 132019 

Terms Project 

Due on recc:ipl 

Rat.a Amount 

I lrrigruion repair above 1he molllhly nminlenance for October, 2018 34.28 34.28 

Labor and 111a1crial ro make needed rc11nirs 

(I) Bubbler. irrirrol 

Service completed 10117/2018 

RECEIVED MAY 1 3 2019 

Thonk you for your business. 
Total S34.28 

Phone# Fax# Web Site Payments/Credits $0.00 

863-668·0494 863-668·0495 WWW. 0oralnWJl.C0ffi Balance Due $34.28 



~floralawn P.o . eox 91s91 
~ Premier L<iwn 6. Pest Lakeland, FL 33804 

Bill To 

Towne Park COD 
12051 Corporate fllvd 
Orlando. FL 32817 

Quantity Oese<iptlon 

P.O. No. 

I Irrigation Repair above the monthly maintenance for August 2018 

Lohor and malerinls to make needed rcpoirs to the irrigt\tion system: 

couplings, c lhO\~°' mid Oc'< ho'\C 

Service completed: 811 5120 18 

RECEIVED MAY 1 3 2019 

Thank you for your business. 

Phone# Fax# Web Site 

8f.'.1·668·049•1 863·668·0495 www.florala\vn.com 

Invoice 
Date Invoice# 

9/24/2018 82145 

RECEIVED MAY 1 J 2019 

Terms Project 

Due on receipt 

Rate Amount 

S4.6S S4.6S 

Total SS4.65 

Balance Due SS4.6S 



*
flora lawn P.o. sox 91s91 

P L & P 
Lakeland, FL 33804 

rem1er uwn est 

Bill To 

To\\ne P11tk COD 
1205 I Corporate Blvd 
Orlando, FL 32817 

Quantity 

l Monthly Lawn malntenMce 

Billing For May 2018 

Oescriplion 

RECEIVED MAY 1 3 2019 

Thank you for your business. 

Phone# Fax# Web Site 

863-668·0494 R63-668-049~ WWW. nora.fawn.COm 

Invoice 
Date Invoice# 

5/1/20 18 80470 

P.O. No. Terms Project 

Due on receipt 

Rate Amount 

1,ROS.00 1,805.00 

Total Sl,ROS.00 

Balance Due Sl ,SOS.00 



pfm 

9<11To: 

Towno Park COO 
elo PFM Group Consulllng Di&trict Accounllng 
Depar1mon1 
12051 Corporoto Blvd 
Orlando, rL 32817 
Uniled S1n1es ol America 

Remittance Opllona: 

~elwrvd): 

PFM Group Consultlng LLC 
Bank Neme:M& T Bank 
ACH# (ACH): 031302955 

Account#: 9865883a22 

RE: DLSlnct Management Fee: May. 2019 • 
Website Fee· 

Total Amount Oue 

~··: 
Bank Name:M&T Bank 
ABAfl (Wire): 022000046 

Account#:9865B83822 

Dato 

May 16, 2019 

Payment Terms 

Upon Receipt 

1735 Markel Street 
43rd Floor 
Phlladelphla. PA 19103 
•1 (215) 567·6100 

Federal Tax ID: 8 1·1642478 

~ 
PFM Group Consulting LLC 

PO Box 85126 
Baltimore, MO 21264·5126 
United States of America 

Invoice Number 

DM•05·2019·0066 

Due Date 

May 16, 2019 

$2,083.33 
ill.22 

.u..w.n 

RECEIVED MAY 1 6 2019 

1 of 





Towne Park 
Community Development District 

Monthly Financials 



Towne Park COD 
Statement of Financial Position 

As of 4/30/2019 

General Fund Debt Service Capital Projects Long Tenn Debt Total 
Funds Fund Group 

Assets 

Current Assets 

General Checking Account $136,327.32 $136,327.32 

Deposits 4,350.00 4,350.00 

Debt Service Reserve Bond $135,837.50 135,837.50 

Debt Service Reserve S2018 29 Project 183,520.01 183,520.01 

Debt Service Reserve S2018 3A Project 567,440.00 567,440.00 

Revenue Bond 32,782.63 32,782.63 

Revenue S2018 2B Project 2,59409 2,594.09 

Revenue S2018 3A Project 7,943.40 7,943.40 

Interest Bond 50,418.76 50,418.76 

Interest S2018 2B Project 6,455.90 6,455.90 

Interest S2018 3A Project 6,460.93 6,460.93 

Prepayment Bond 217,699.75 217,699.75 

Capitalized Interest S2018 2B Project 91,335.14 91,335.14 

Capitalized Interest S2018 3A Project 283,723.10 283,723.10 

Acquisition/Construction Bond $2,653.31 2,653.31 

Acquisition/Construction S2018 2B Projec 489,492.96 489,492.96 

Acquisition/Construction S2018 3A Projec 2,604,293.80 2,604,293.80 

Total Current Assets $140,677.32 $1,586,211.21 $3,096,440.07 $0.00 $4,823,328.60 

Investments 

Amount Available in Debt Service Funds $1 ,586,221.21 $1,586,221.21 

Amount To Be Provided 14,078,778.79 14,078,778.79 

Total Investments $0.00 $0.00 $15,665,000.00 $15,665,000.00 

Total Assets $140,677.32 $1,586,211.21 $3,096,440.07 $15,665,000.00 $20,488,328.60 

= 
Liabilities and Net Assets 

Current Liabilities 

Accounts Payable $762.74 $762.74 

Accounts Payable $1,063.45 1,063.45 

Retainage Payable S2018 2B Project 197,410.49 197,410.49 

Retainage Payable S2018 3A Project 509,411.13 509,411 .13 

Total Current Liabilities $762.74 $0.00 $707,885.07 $0.00 $708,647.81 

Long Term Liabilities 

Revenue Bonds Payable - Long-Term $15,665,000.00 $15,665,000.00 

Total Long Term Liabilities $0.00 $0.00 $15,665,000.00 $15,665,000.00 

Total Liabilities $762.74 $0.00 $707,885.07 $15,665,000.00 $16,373,647.81 
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Towne Park COD 
Statement of Activities (YTD) 

As of 4/30/2019 

General Fund Debt Service Capital Projects Long Term Debt Total 
Funds Fund Group 

Revenues 

On-Roll Assessments $56,025.33 $56,025.33 

Off-Roll Assessments 137,220.40 137,220.40 
Other Income & Other Financing Sources 300.00 300.00 
On-Roll Assessments $43,372.88 43,372.88 

Off-Roll Assessments 36,491 .07 36.491 .07 
Other Assessments 445,208.15 445,208.15 
Developer Contributions $5.987.65 5,987.65 

Total Revenues $193,545. 73 $525,072.10 $5,987.65 $0.00 $724,605.48 

Exoenses 

Supervisor Fees $3,000.00 $3,000.00 
D&O Insurance 2.356.00 2.356.00 
Trustee Services 2,587.50 2,587.50 
Management 14,583.31 14.583.31 
Dissemination Agent 5,500.00 5.500.00 
District Counsel 13,888.06 13,888.06 
Assessment Administration 5,000.00 5,000.00 
Audit 5,075.00 5,075.00 
Travel and Per Diem 278.59 278.59 
Telephone 35.53 35.53 
Postage & Shipping 177.16 177.16 
Copies 228.75 228.75 
Legat Advertising 844.24 844.24 
Miscellaneous 1,500.00 1,500.00 
Web Site Maintenance 525.00 525.00 
Dues, Licenses. and Fees 175.00 175.00 
Clubhouse Electric 4,478.98 4.478.98 
Water 5,450.87 5,450.87 
Clubhouse Water 1.085.54 1,085.54 
Lake/Pond Repair & Maintenance 19,750.00 19,750.00 
Amenity - Pool Maintenance 9,925.00 9,925.00 
Amenity- Internet 4 ,970.57 4,970.57 
General Insurance 2,946.00 2,946.00 
Property & Casualty 8 ,613.00 8,613.00 
Irrigation 150.20 150.20 
Landscaping Maintenance & Material 22,289.79 22,289.79 
Facility Repair & Maintenance 1,194.00 1.194.00 
Inter-Fund Transfers (51.892.26) (51 ,892.26) 
Principal Payments Bond $630.000.00 630,000.00 
Interest Payments Bond 336,556.93 336,556.93 
Inter-Fund Transfers 37.911 .98 37.911 .98 
Engineering $69,713.50 69,713.50 
District Counsel 6.481.1 5 6.481.15 
Contingency 7.563.067.23 7,563.067.23 
Inter-Fund Transfers 13,980.28 13 ,980.28 

Total Expenses $84,715.83 $1,004,468.91 $7,653,242.16 $0.00 $8,742,426.90 
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Towne Park COD 
Budget to Actual 

For the Month Ending 4/30/2019 

Year To Date 

Actual Budget Variance FY 2019 
Adopted 

Budget 

Revenues 

On-Roll Assessments $ 56,025.33 $ 51 ,800.00 $ 4,225.33 $ 88,800.00 

Off-Roll Assessments $ 137,220.40 $ 137,220.40 

Developer Collections 114,012.50 (1 14,012.50) 195,450.00 

Net Revenues $ 193,245.73 $ 165,812.50 $ 27,433.23 $ 284,250.00 

General & Administrative ExE!enses 

Supervisor Fees $ 3 ,000.00 $ 2,333.33 $ 666.67 $ 4,000.00 

D&O Insurance 2,356.00 1,516.67 839.33 2,600.00 

Trustee Services 2,587.50 2,333.33 254.17 4,000.00 

Management 14,583.31 14,583.33 (0.02) 25,000.00 

Engineering 2,916.67 (2 ,916.67) 5,000.00 

Assessment Administration 5,000.00 5,000.00 

Dissemination Agent 5,500.00 2,333.33 3,166.67 4,000.00 

District Counsel 13,888.06 8,750.00 5,138.06 15,000.00 

Audit 5,075.00 3,791 .67 1,283.33 6,500.00 

Travel and Per Diem 278.59 291 .67 (13.08) 500.00 

Telephone 35.53 116.67 (81.14) 200.00 

Postage & Shipping 177.16 87.50 89.66 150.00 

Copies 228.75 875.00 (646.25) 1,500.00 

Legal Advertising 844.24 1,750.00 (905.76) 3,000.00 

Miscellaneous 1,500.00 11,666.67 (10, 166.67) 20,000.00 

Web Site Maintenance 525.00 525.00 900.00 

Dues, Licenses, and Fees 175.00 145.83 29.17 250.00 
Water 5,450.87 4 ,666.67 784.20 8,000.00 

Pond Maintenance 19,750.00 5,833.33 13,916.67 10,000.00 
General Insurance 2,946.00 1,895.83 1,050.17 3,250.00 

Property & Casualty 8,613.00 7,000.00 1,613.00 12,000.00 

Landscaping Maintenance & Material 22,439.99 72,916.67 (50,476.68) 125,000.00 

Total General & Administrative Expenses $ 114,954.00 $ 146,329.17 $ (31,375.17) $ 250,850.00 

Pool & Clubhouse 

Maintenance Staff $ $ 1,750.00 $ (1,750.00) $ 3,000.00 

Facility Management 1,750.00 (1,750.00) 3,000.00 

Clubhouse Electric 4,478.98 5,833.33 (1,354.35) 10,000.00 

Amenity - Internet 4,970.57 583.33 4,387.24 1,000.00 

Facility Repair & Maintenance 1,194.00 1,458.33 (264.33) 2,500.00 

Pest Control 291.67 (291 .67) 500.00 
Clubhouse & Pool Maintenance 9,925.00 4 ,900.00 5 ,025.00 8,400.00 

Water 1,085.54 2,916.67 (1 ,831 .13) 5,000.00 

Total Pool & Clubhouse Expenses $ 21,654.09 $ 19,483.33 $ 2,170.76 $ 33,400.00 

Total Expenses $ 136,608.09 $ 165,812.50 $ !29,204.41 l $ 284,250.00 

Income (Loss) from Operations $ 56,637.64 $ $ 56,637.64 $ 

Other Income !Expense) 

Other Income $ 300.00 300.00 

Interest Income 102.40 102.40 

Total Other Income (Expense) $ 402.40 $ $ 402.40 $ 

Net Income (Loss) $ 57,040.04 $ $ 57,040.04 $ 




